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Affairs in New Zealan
WAR AND POSSIBILITIES 0F WAR

War.Seirvice
First-No extra premium wilI be charged

on policies in force prior to August lst,
1914, on the lives of any policyholders
of the Canada Life Assurance Com-'
pany who may engage in military or
naval service, in or outside of Canada,
irrespective of whether such poilicies
provide for an extra premium or not.

Second-In the event of any policyholder
who is engaged in active service,
not having paid any premium fafling
due during his absence, the Company
will keep his policy in full force and
effect during his term of service
abroad, the unpaid premium being
treated as a loan upon the policy.

Pqlicyhoders should notify the Com-

>pany upon entering foreign service.

Canada Lif e
Assurance 'Company

HERBERT C.ý CON, PrsiJ.ut a G.oral managoe

(From Our Special ýCorrespondent.)
Wellington, N.Z., July 30.

T HE European war, now deflnitely
launched by the Austrian dec-
laration against Servia, lias

effeci even in this far corner of tiie
world. Already stock exchianges
show weakness and grain an upwaýd
tendency, while producers, whose
output is stili afloat en route to Eng-
land are fearful lest the steamers
meet hostile craf t before reaching
their destinations. ýHowever, there is
yet hope that the storm may not
spread mucli beyond the Balkans, and
visions of possilole raids by warships
do flot spoil our slumbers. Should
]3ritain become seriously embroiled 1
have no doubt many New Zealanders
w iii be found ready, aùs they were
filteen years ago, to go promptly to
the front-wherever it inay be.

Austrian Coloniste Excited.

There are several thousand Aus-
trians, or 'Galicians, engaged lu Lue
kauri gum ilianstry in Lne penînsula
whidh forms mne norciï.;rn portion of
the province of Auckiand, anc the
noriheru extremity of the Dominion.
The Austrian 'Consul al, Auckland is
inviting -applications fromn men will-
ing to go home to figlit for their
country, but so far his efforts as re-
cruiting, agent have not been success-
fui. Indeed, they have produced re-
suite the reverse of successful, or
even of plea.santness. Numbers of
Croatians are amonig the alienl gum-
digging population usually lumped to-
gether, for the sake of convenience,
under the genieral heading **Aus-
trians." Some of these the other
uiight '"demonstrated" outside thîe
Consul's office la Auckland and re-
lieved their feelings by. shoutîng,
-ýDown with Austria," while others
dlecided to -work promptly and thor-
Dughly to ralse funds for Servia. It
is fair to add, however, that coasld-
erable numbers of Austrians assured
-the Consul of their continued Iloyalty
to the homelaisýd, and some, have ai-
ready left these shores to join*la the
fray.

Our Own Warriorà.
Speaklngý of war reminds me that

pur owa "armly" lias been ander re-
view by the, Inspector-General of
Ov ersea Forces, General Sir Ian
Hamilton. Ja lis report to, the Hon.
James Allen, ýMinister for Defence,
Sir Ian Hamilton pays warm tribute
to the work already accompllslied in
the Initiation of the compulsory mili-

The BUa-nk-in,ý Situati
0 UR Government bank returns*areslow in comlng ont- Elther the

bankers or the Ottawa officiais
are tied, up la too mucli red tape. The
Juiy bank statement on August 26thL
Ioî ridiculous-but a fact.

The chief feature la July was the
recall of eleven millions from New
York. Even tlseu our caîl loans there
amounted to $126,545,Q000. That la a
tidy lîttie suin to have down there.
Perbape Hon. Mr. White, the-Minis-
ter of Finance, should have- pasaed a
law approprlatlng it for the purpose
of helplng the Governinent and 'the'
people of the countiy to whlch it be-
longs. But M~r. White dld not do
aniythlng of that kind at the special
session of Pariamnent lield receatly.
On the other hand, hie dld pass an
act whlch enables hlm to give the
banks some more money whir-h they
say they need. What would Canada
du if the United States were te, de-
clare that $125,545,000 contraband of
var and impound it tili the war is
over? What would Canada do if she
ever weat to war with the United
States-facing a loss of one hundred
and twenty-five million la cash the
first day?

Cali boans la Canada lncreased a
mnillion dollars during July, because
Europe was selling us back some of
the hilh-prtced stock we *ad sold to
themn. Rumour says that they have

ailother twenty millions of
ail ready to >seli no as so
stock market opens up ag
bajiks will flnd it necess£
range for this littie trans
fore the brokers let bed
again.

Curreut lens' to businE
stood at 040,00,O0M or eiS
lions les than on July
Apparently the busines
wanted less mnoney -or got
way.

Thle savings deposits air~
$7,214,000, an Increase of
lion during the year. This
littie addition to our "neE
counts, and slows the conf
people of Canada have In~
tered banks. The depostsý
lng interest, declined~ tel]
during the sane twelve mno
lng a net gain of forty ml
la pretty fair evîdence that
are not hoardlug thelr Ba'
doubt the forelgners la Cal
little gold by for a raiaY
the real Canadian takes DlO
caution. iSînce war br0k
gold lias been pald over
counters.

During the year the a
Ilabilities of the ýbanks
niearly flfty millions, buIt
have the edge over the 112
approximately q round mI

tary training system in New Zeais
At the samne Urne hie points out ex
ing faults in unequivocal terme;
lit indicates the remedy in equý
plain words. The General wants
waste on non-essentials; ev'cryil
must 'be thorough-it may get bY
easiest and quickest way to, the
ject aimed at, but whatever
medium immediately concerl
training, organization, or equiPl
"thoroughness" is the keynote.
Ia.n Hamilton saw the New Zeal
troops in several big concentrai1
camps, and hie saw them under a1
cious weather conditions. Rain,
and wind made the camps -ine
case littie Iess than a snowles
blizzard-swept Antarctic plain;
always the men turned out and
tlîeir work in exemplary fash
Many of these young fellOWS-cle
xv arehousemen, factory employees
professional ipen in the cities-
turnea to their homes better
health, d'espite the Spartan natun~
their training conditions.W
poig-,i.ig the way to secure
efficiency, General Sir Ian Ha["'
13 good enough to, pat us on thle ý
and say we have begun well; b'
we must do better!

Our Naval Matters.

¶tegarding naval matters, tlierl
littie change. Last, week 14-
Phulomel was off icially taken 0T8J

the New Zealand Goverament, tc
used as, a training slip -for Yc
New Zealanders desirîng to enter
navy. There have been somre
cussions on the subject 'Êince Pa
nment met; but thie Governiir
determination to continue Its pre
polcy 'Io expressed la the od
the Minister for Defence a few
ago that "this country was nût d
ahl it could to, help la Imperial
fence. We were willing to' Put,
hands la our pocke ts; but the
Ùad corne when we should alsÊ) t
our young men and offer theln
service la the Imperial, navy."

Parliament has been lu sessic
month, and littie real progress
seen. The Opposition wasted li
ergles and the country5 molOY
censure debate the outcome of
was a foregone conclusion. ,POeM
h'ý was doue to secure what one 1
ber described as a weeding ouit
sheep froni the goats-Just a e
proaiouncemeiit by one or twO
bers thought to'be 'doubtful
they stood on a Party test.
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