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Wheat Is Shgktiy 
Stronger Near End 

Of Winnipeg Session

Cash Premiums Unchanged 
With Offerings Small and 
Demand Easily Supplied.

Heavy Pressure 
On Nat. Breweries 
On Montreal Market

STOCKS DECLINE 
WHEN ALLIES IN 

GERMAN CITIES

i
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tained Its Re 
. In New York

' -1 :■ sDiseention in Board Rumors 
Gave Erratic Day to Stock 
Ending One Point Down.

The QttebW'Stomin Catholic School 
Board will call for an lame at 1700,- 
000 Immediately, for 30 year 5 1-3 per 
cent and ten year all per cent bonds, 
tenders to be recalled up to March 31.

; •'

Exchange With Scandinavian
, Cities is Hit Hard by 

War Actions.

GOOD SECURITIES
AT LOWER RATES

i
i 4.ÆNew Torlt. Mar. 8—All to 

change rates exeept the Ga 
the local market today were adversely 
affected by the failure of the repara­
tions conference and the Invasion of 
Germany by French troops.

Demand bills on London tell td 
12.14 1-4 or almost five cents from yes­
terday’s final quotation. Canadian dol­
ors were steady at 1 3-4 per cent dis

The French rate of 6.99 tor demand 
bills showed a declffie of 20 points aqd 
the Belgian rate of 7.30 was $4 points 
lower. Tbs German mark at' 1.52 
showed

SLr:In
Montreal. March 8.—As yesterday 

the feature of the trading on the local 
etodr exchange was tire pressure on 
Na tournai Breweries, common stock, 
which moved off to 40 1-4, recovered to 
42 1-2 and dosed at 41 3-8, a net lose 
of a point. Talk of diaeenewu 
directors and of liquidation of a large 
estate is in some quarters given as 
the cause of the drive; in others It to 
attributed to a bear raid.

The 1 
exceed
tamed by Riordon at 123. and Union 
Bank at 154. Others were Smelters 
down a point at 18; Lnureotide down 
one at to; Dominion Steel and Mont­
real Power, which laat 1-4 point each, 
and Abitibi Brampton. Steamship, 
Textile and Spanish common aM down 
small fractions.

Winnipeg, Mar. 2—For the greater 
part of the session the local Wheat 
market was very quiet with prices 
ranging about half cent lower. The 
volume of future or pit business was 
the lightest recorded this season. 
Near the close there was a little re­
action and prices recovered the early 
losses. May dosed 1-4 higher and July 
unchanged.

Cash premiums were quoted un­
changed. Offerings were 
demand easily satisfied. The coarse 
grain mabets show little change, with 
very little being offeced and a poor de­
mand existing. "

Wheat: Close, May, 91.88; July 
91.73 1-2. Oats. May 51 1-4; Juy.
63 3-4.

Cash price»: Wheat, No. 1 North­
ern. 91.96 1-2; No. 3 Northern
91.93 1-2; No. 3 Northern fl.M 1-4; 
No. 4, 91-82; No. 5, 91.74; No. 6, 
91.54; feed 9L48; track Manitoba, 
Saskatchewan and Alberta 91.95 1-2.

Onto, No. 2 cw 60; No. 3 cw 45 7-8; 
extra No. 1 feed 45 7-8; No. 1 feed 
43 7-8; No. 2 feed 46 7-8; track 60.

CHICAGO

Chicago, Mar. 8—Wheat. «March 
6L66; May 9158. Com. May 70 3-8; 
July. 72 7-8. Oats, May, 45 3-8; July 
40 1-4. Porte, May 921.90; Lard, Mxy 
912,22 ; July 9142. Ribs, May $11.75; 
July 9M.16.

ft le state* on good authority that 
the earnieea of National Breweries 

Montreal in the past fiscal 
ofttvalent to approxlraate- 

nt or some 94.60 per ,125 
aU deductions.:

X *MnmWan Planter — Le
HrWuriJ

I

6* BONDS VESSELS IN POflLimited of
MFU

Caned laa Nartgntoi^etr•hire, alter

Financial statement of Saugensy 
Pulp and Paper Co iLtd. lor year 1920 
shows eurptue earning» at 11,408,813 
and working capital le «et at 11.141,. 
737. Total asset. at»_ «34.634,634.

i Otter—Sneer I 
Bead—No. T. 

Karlartki—etream.
Romm 
Patent..

Issued by The Beard of School Trustees. ■ ’I
Cad Money Sticks at Seven 

P«r Cent. Regardless of 
Better Rumen.

Due 1st March, 1946 
Denominations $500 each.

1011-2 and Accrued interest

To Yield 5 7-8%

Mo—Not. 15. 
roHnnich—Me 

Corporation- 
Majrtu—Petti ngill Wharf. 
Empresa Britain—-No 6 
Baysure—No. 3 berth.

lder—Long X 
Importer—Ni 

MAlmore—(No. 4 berth. 
Aeirtea—No. i berth. 
Bay bowel—iNo. 2 berth.

-4
1all and theaageet loss of the day did qpt 

twô pointa, which was sue-
Dividend declaration» at Montreal 

include Ottawa Traction Co. Ltd,, reg­
ular quarterly dividend of one per 
cent payable April l to record March 
14. Ottawa Ca Mtg. Co. Ltd., regular 
quarterly dividend of one per pent., 
payable 
Penman's 
dividend
payable May 16 to record May 6 and 
1 1-2 per 
May 3 to.
Tam^aye
per cent per annum payable April 1. 
Twin City Rapid Transit Oo., Ltd., 
91.75 per share on preferred, payable 
April 1 to record March 18.

NVw York, March «»—to the further 
ee of helpful or constructive fac­

tors et bo-are or abroad, today’s stock 
market was agate largely inCueuced

a loss of 13 points. haita«lla]i Ua
ManchesterLONDON OILS

by prefeesk*al Interests, whose op-
London, Mar. 8—Close Calcutta lin­

seed £17 10s. Linseed oil 29s. Sperm 
oL £46. Petroleum, American refined. 
2s. 9 l-4d., spirits, 2s 4 l-4d. Turpen­
tine spirits 65s. Rosin, American 
strained; type ‘XT 20s. 6d. Tallow, 
Australian, 37s Bd.

April 1 to record March 15. 
a Limited regular quarterly 
at two per cent, on common

eratieo* effected «dtoktoaal impair- 
want of prices

The more acute phases of the Euro­
pean situation were reflected in the 

Remit-

This is a particularly LONG 
TERM Investment and very at­
tractive for Trust Fluids. The 
security is the whole City of 8t 
John.

RT OF 8T. JOHN, 
RT OF 8T. JOHN,
Wednesday, Marc 

Arrived Tuesda) 
Coastwise:—Str Hocbel 

McDonald, Loulsburg; str 1 
tt7, MoKhmon, Westport; 
Manan, 179, Mersey; XV 11s 

Cleared Tuesda) 
Coastwise—Str Eknpress 

Donald, Digby.

!$Quebec Railway Up.
Stocks to show gains were Quebec 

Railway up a fraction at 27 3-4; Pen­
man’s preferred up five points to 86; 
Lyall up point at 68; Cannera UP two 
at 30; Howard Smith, a fraction high­
er at 99, and Bank of Nova Scotia, 
up a fraction at 260 1-2,

The bond list showed an irregular 
front at the okree with slightly In­
creased activity over yesterday. 
Total sales: Listed. 13,643; bonds, 
9166,450.

cent on preferred payable 
record April 21. Montreal 
Oo.\ debenture interest 5

foreign ecehauge market.
tance* t# Louden* Paris and most 
other continental points yielded more 
or toss sharply to extensive offerings, 
partly of a speculative character.

J. M. Robinson & Sons i cScandinavia a exchanges were es­
pecially depressed for a time, nut rail- 
tied sabs tant ialiy iator. ulUiough it is 
believed that thea« voututtex are 
most v-itatiy ibwrostbd commercially 
by té - 0. Geiiuamy by the
AtiiBa,. Vv-tidUtune affecting home mar­
kets affurded little ground for encour­
agement. Further wage cuts by the 
railroads notably Now York Central, 
were accompanied by similar action 
on the part of th? western packers. 
Railroads ss wall ns industrial com­
panies continued to report reduced 
earnings.

No. 3 C.W., 85; No. 4 c.w., 73 1-2; re­
jects, 62 1-2; Mo. 1 feed, 62. Barley, 
Ontario malting, 80 to 85 outside. • 

Ontario Wheat No. 2, 1.90 to 1.96. 
f.o.b. shipping points, according to 
freights; No. 2 spring, 1.80 to 1.85; 
No. 2 goose wheat. 1.76 to 1.86.

Ontario Oats, No. 2 white, nominal 
46 to 48, according to freights out 
side, Peas, No. 2, 1.60 to 1.66. ac­
cording to freights. Buckwheat. No. 
2, 1.05 to 1.16. Rye, No. 3, 1.67 to 
1.62. * ,

Ontario Floor. 90 per cent patent, 
8.60 bulk seaboard.

Manitoba Flour, track Toronto, cash 
prices, first patents, 10.70; second pa­
tenta, 10.20. Mill-feed carloads, de­
livered Montreal, freights, bags in­
cluded; Bran, per ton. $37 to $40; 
shorts, per ton $35 to 938; feed flour 
$2.35 to 92.50. Hay. No. 1 per ton, 
Baled, track Toronto. $22 to $23. Straw 
$12 per ton, oar lots.

St John Fredericton
BRITISH PORT! 

Liverpool—And March 6, 
Bt. John.TORONTO

Toronto, March 8.-12» grain quota­
tions on the Toronto board of trade 
today were as follows:

Manitoba Oats, No. 2 c.w., 50; No.
3 c.w.. 46 7-8; extra No. 1 feed, 45 7-8; 
No. 1 feed, 43 7-8; No. 3 feed, 40 7-8, 
all in store Fort William.

Northern Wheat, new crop. No. 1 
■northern 1.95 1-2; No. 2 northern 
1.72 1-2; No. 3 northern, 1.88 1-2; No.
4 northern, 1.82, all In «store Fort 
William.

American Corn, Kb. 2 yellow, 98, 
nominal track Toronto, prompt ship­
ment.

Canadian Corn, feed, nominal. 
Manitoba Barley, in store Fort William

Four Master Asho
The four-masted sohoone 

McLennan, of the Nagle < 
fleet, ran ashore Monday « 
lard, near Gulfport, Miss, 
route to that port from Tr 
a cargo of asphalt in bar 
from Gulfport immediately 
assistance and she was fl 
In the day. A wire to Na 
more from her commande 
A. McLean, states that th 
not making any water, bu 
particulars have yet been 

Sails Friday
C. P. O. S. Empress at i 

isail Friday afternoon at 
about 100 first, 150 aecoi 
steerage passengers.

Left Antwerp
A C-. P. O. 8. freighter 

Antwerp for St. John w 
barge on March 1.

MONTREAL SALES

Provincial BondsfMcDougall A Cowans)
Bid
36 V*Abitibi

BtnmMah LHaadP..3î\
Brampton .............
Canada Car ..
Canada Car Ptd 
Canada Cement

SC

69% We are offeringStocks Are Lower. 59%
90%Cement PfdTrading centered to tin usual lead­

ers, namely, oils, steels, shippings, 
chemicals and several of the better 
known rails, to which extreme losses 
ran toooe one to four points, a few un­
important specialties trailing along at

Canada Cotton ... 
Detroit United ... 
Dom Caimers ....
Dorn Iron Pfd..........
Dom Iron Com.... 
Dom Tex Com..........

Province of New Brunswick
6» BONDS

Due 1936 at 101 and Int

85
29%

41%
114%

Laarentide Paper Oo.. 82 
(MacDonald Cbm 
HtLH and Power.... 82
Ogflviee .................
Penman’s Limited 
Quebec (Rati way .
Riordon ....................
Shaw, W and P Oo 
Spank* River Com.... 70% 
Spanish River Pfd.... 81 
Steel Oe Can Com 
Toronto Rails ... 
Wayagamack .................... 67

similar recessions. In the final deal­
ings shorts found It advisable to 
cover to Atlantic Gelt Mexican Pet­
roleum, Greeihie Steel and General 
Asphalt many issues making up the 
greater port of their looses. Sales 
amounted to 458.M* shores. Call 
money held at 
out the

as
200
100

1TD~ JProvince of Ontario
6% BONDS

Due 1935 at 101 and Int. •

\120 Sells Today
6. S. Abairtea has shifte 

4 berth to No. 1, where eh 
plete loading grain and wti 
idr Gibraltar for orders. J 
& Co. are local agents.

6. a. Manchester Import 
today for Philadelphia U 
discharging her cargo. Shi 
this port again on March 
general cargo fer Mai)chew 
Wtthy A Oo. are local ag 

8. B. Roman Prince wi 
evening for London, Havr 
Werp with general carg< 
Wfthy & Co. are local agt 

6. S. Bayhowel will sail 
tomorrow morning for Anti 

, full cargo of grain. Fumei 
Co. ae local agents.

S. S. Karlsv ik will sail tc 
United Kingdom for ordt 
full cargo of - 
Ltd. are local agents.

Furness Withy Bo 
Furness XVlthy hosts In \ 

Marte, loading grain for 
government at the Pettit 
the Baysarua, loading grali 
at No. 3, and the Man ches I 
tion loading general cargi 
Chester at No 7.

104%per cent throegh-
ragaidless of reports

81*that interior hanks had added very
59% 60largely to local 

neas. was shown by time fonds, com-
Equal flrm-

6968
69

Mortgages vs. EquitiesJ-hilluess
ill. bonff Mrtaii. dritin*, in that 
dOBsasr ffe»* qn.wn.Tiy amaH. U- 
toesny 31-Ts made a new tow quota, 
tion of M-T3 ether nhowm* Imffniar- 
tty. Totol mina, par raine, were JT,- 
87S.«eo.

U* srrikta* feature of
Momfng

Steam ship. Com—W at 39%, 10 at
23

f b VHK difference between bonds and itocks la 
this. The bond il a mortgage. The bond- 

X holder Is a secured creditor. If principal and 
interest are not paid, bondholders can foreclose. 
Bond principal and interest are prior charges on 
assets and earning».
Stocks are equities. Shareholders are partners, not 
creditors. Their share is that part of the assets and 
earning» which are left after bondholders are satis; 
fied. Returns oo stock equities, Le. dividends, flue' 
tuate with industrial prosperity and depression. That 
is why the values of shares move widely up and down 
an the Stock Exchanges.
It also explains why bond values are more stable 
than stock values.

Steamships PM—6 at €7.
Brazilian—40 at 33.
Dom Textile—126 at 112%.
Oanada Om Coen—25 at 69%. 
Canada Gem Pfd—10 at 91.
Dom Iron Oom—84 at 42%, 60 at 42- 

25 at 42%.
ShawhMg&n—35 at 104%.
Montreal Power—25 at 88%, 250 at 

62%. 50 at 81%, 56 at 82, 1 at 83. 
Montreal Power—26 at 82%, 
Abtttoi—96 at 36%, 30 at 36%, 50 at 

37%, 75 at 37, 10 at 36%.
Toronto Railway—10 at 66,
Howard Smith—^26 at 98%, 100 at

MAHON BOND CORPORATION■

101 Prince Wm St.NL Y. QUOTATIONS

--.m Bfwt 3ug. 43T4 43 43^
Am Car ïyy. 12414 U4U 12214 122% 
Am Loop .... 86 86 86Ti 86)4
Am SmelUug . 4084 4084 40 40
Anaconda .......  377, 2774 3714 3764
Am Tele , ..102 1SÎ 101% MM 
Atchison _____22
Am Cas , 3874 28% 28% 28% 
Am Woollen , 84 64% 63% 64%
Beth Steel . 67% 67% 56% 67%
Balt and O <;. 82% 83% S3 32
Baldwin Loco, 89% Sa% 88% 89
Ohes and O. 8»% 6974 69% 5®%
Crucible Stl . . 93 93% 91% 9S%
Can PacMc ,.113% 111% 418% 11B% 
Cent l>eath ,, 88% 38% 38% 36%
Chandler . ... 71 73 70% 71%
Erie Com ..... 18% .... ...................
tien Motors .. 13% 13% 13 78%
Ot North Ptd, 74 74 78% 73%
inter Paper .. 51% 56 53% 54
Mex Petrol..156% 157 134% 156
NT NH end H 15% ...............................
N V Central , 70%
North Pecfflc. 80%
Pennsylvania, 38%
Heading Com. 73%
HepVWJe Steel 66% ......................
St Paid ............ 87% 26% 26% 26%
South Pacific, 76 76% 76% J6%
Studebeler „. 60 60% 69% 6S
Strom berg .... 18 38 «2% 82%
Un Pae Com.. 18,% 13»% fO% ice 
U S SU Com.. 81% 81% 81% 81% 
U S 8a* Com. 67% 66 «7% 67%
Willy» Oefd . 7% ,
West Electric 46%
Sterling .,,..888% ..

FOUNDERS 
IN CANADA

deal». MoLee

#

M.
Laurentide Pulp—196 et 92%, 106 at

8J.

4 >
Smelting—36 at 19. 
McDonalds—10 at 22.

QN Place d’Anna in die toy of Montreal stands » 
monument to Sieur de Maisonneuve who, landing' 
this .«pot in the year 1642, founded the smifnvnt 

which is now the Gty of Mon treat

Facing Place d’Armes stands the Bank of Montreal, which 
. opened its doors for business a short distance from the 

same spot over one hundred rod three years ago.

From the Settlement founded by Maisonneuve, civilization 
has spread to the east and west until t*day the Dominion 
of Canada extends from Halifax to Vancouver.

Likewise the Bank of Montreal ha* gnnvn, until after over 
a century of steady and conservative progress, it today 
hat Branches in all of the dries larger towns in 
Canada, with offices m the prmdpsl financial centres of 
the world, and correspondents in every country.

Breweries Com—486 ot 41%, 85 at
Industry does not benefit from stock market specula­
tion. Industry thrives because of the confidence of 
the investor — chiefly the bond buyer.
The difference between the industrial bond buyer 
and the buyer of equities is that the first is a well- 
secured creditor of industry; the second is some­
times a speculator, who hopes for a profit and must 
prepare for a loss.
Not so the bondholder. Be has little to fear from

41%, 26 at 40%, 76 at 41. 36 at 41%, 
260 at 41%, 260 at 40%, 680 at 40%. 
65 at 40%, 26 at 41, m at 41%, 60 a? 
40%. 5» at 41%, 436 at 41%, 50 at 41 
%, 40 at 41%. 60 at 40%. 300 at 41%. 
160 at 42%, 76 at 41%, 25 at 42%, 666 
at 42, 76 at 41%, 76 at 41%.

Span River Com—115 ai 70, 75 at 
70%, 50 at 71.

Span Hiver Pfd—300 at 81, 25 at 81- 
%. 50 at 8144.

ISrompton—50 at 24%, 76 at 34%, 16 
^ iu 34%, 5 at 34%, 60 at 34%, 16 at 34- 

%, 5 at 34%, 68 at 34%. 466 at 34%, 
Lyati—196 at 66.

Steamer Notea 
& S. Canadian Raider a 

day for London and Antwt 
S. & Canadian Pioneer 

Marseilles for SL John Ft 
S. S. Fangturm arrivée 

York from SC John March 
Kennedy LtiL, are local aj 

S. & Du naff Head aailet 
ry, where she coaled. Mon 
John, from Hamburg and 
with general cargo, McLea 
Ltd, are local agents.

Dragged Ashen 
Jonesjwut, Me., Mar. 6—

70% 70% 
79% 80
3J
78% 73%

>

The troth of this Is home oat by the turn of the wheel 
m the last eight months.
Up to June of last year everything favoured the spec­
ulator. He made money quickly and sometimes was 
envied by the Investor; hut to-day the investor may 
congratulate himself.
AB those who hold bonds of well-managed and con­
servatively operated industrial enterprises should 
hold fast to them and buy more; because industry is 
the foundation of all wealth, and the mortgage bonds 
of all sound industries are to-day selling at prices 
which are exceedingly attractive.

Pfd—«0 at 88. 
Glass Com—28 at 68%.
1927 Victory Loan—27%. 
1937 Victory Loan—99%.
1933 Victory ixaut—98, 98%.
1934 Victory Loan—98%. 
1984 Victory Loan—95%.

IV k

Boils So
HAD TO 

GIVE UP WO
3Afternoon
<•I

Steamships Com—26 et 89%. 
Brazilian—260 et 33.
Dom Textile—5 at 133.
Canada Cem Com—60 at 68%.
Dora Iron Cora—26 at 42, 106 at 4 V 

%, 75 at 41%, 10 at 41.
Montreal Power—2 at 
Abitibi—206 at 37, 10 et 
BeH Telephone—10 at 104.
Toronto Railway—15 at 104.
Detroit United—5 at 66.
Ogiiviee PM—10 at 1*1.
Riordon—35 at 163.
Breweries Com-262 at 43, 326 at 

41%, 75 at 41%. 76 at *1%, 60 at 41- 
%, 25 at 41%. 60 at 41%, 40 et 61%, 
2c at 41%.

Quebec Railway—76 at 27%.
Span River Com—26 at 70%, 60 at

Cotton of Job. op 
wnt tome, botts hare been

Close
11.1*
11.71
12.13
12.73
12.80

affliction* ot the homes caHMay ....
July . 
October 
December (BANK of MONTREAL

. Capital Psid Up #22,000,OOO. Reserve #22,000,000. 

Total Assets #56045041X85.

AH the pooitictog and !
<9o wüi »ot prevent82%, S 

t 56%.
2 at 82. ►

>This is the time of times to buy industrial bonds. 
Write to us for our list.

BoOs aiw simply 
land, hnrotin* eat:25

RAW SUGAR MARKET BMMt be made para befot
arfl

Now York, Match 8.—Ne sales of 
Caban sugar were reported early to­
day, The Cuban committee* price 
of five cento, cost and freight, equal 
to 6.02 for centrifugal, waa not alter 
ed, bat .24,000 bags of San Domingo 
afloat were acid at 5.8S and 26,600 

of Porto Rican at 5.96.
was unchanged to 

daring the forenoon on tire 
baria of 7.76 to 8,00 for fine granulat­
ed. Very little business waa re­
ported.

Paréo ek Blood BMtera, 
been on the market tor 

to wen known as 1
Royal Securities Corporation

LIMITED ' - 

Halifax 
. New York

§••4X
Beta

the blood h 
every particle of foul matt 
system, and when this l 
hulls vanish, and feu abas 
tumbled iffffla.

!!
sa.Vancouver I

79%.
Span River Pfd-COS at SI. 
BrontotoD—76 at 84%, 78 at 14%. 
183.7 Victory Loan—97%.
19*3 Victory Loan—98%.

Mr. James Maher, flaw,14 McDougall & cowans
' Members Montréal Stork Exchange.

Qae, wrttooi—"I waa tn 
belle su my hook and neck, 
1 mu obliged to rire as w 
aerosol remedies, but (m 
ymaBy I warn to a dee 
treated ms tor several we 
■atmset Venait. At last a

Futures ad sauced 11 to' 18 potato oo LONDON MONEY MARKETby yesterday’s ad- 
and buying by trade London. Mar. 8—Bar s tirer 81 1-44 

Bar gold 106a, 14. Money 
8 14 per cent. Discount rathe abort 
hois 7 per

kin 58 Prince William Street, SL Jot
Branch Offices: Ottawa, Toronto. Winnt| 

St. John, Quebec.
HEAD OFFICE. MONTREAL

N.B.
j

I
r.K ■ J. * Halifu, elded to give It a trial, 

bottles, bet before I bad le 
bulle were all COM. It la 1 
ROW. end there had no r 

i,| \M , eld taMbte, and bare at

Llm
Gold ptmnb

i-t: 28;
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New Issue

$54,000 
CITY OF

ST.JOHN
(SCHOOL)

6% BONDS
Dated Much 1st, 1921. 
Due March 1st, 1946. 
Denominations $500.

Price 101 Yj, and accrued 
interest.

EASTERN SECURITIES 
COMPANY, LIMITED
St. John. N. B.

Halifax. N. S.
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