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PRES.’S MESSAGE
ADDS ZEST TO'

STOCK MARKET| .

Trade Started in With Dull-
ness But Gradually Gather-
ed Strength as Day Ad-

vanced.

New York, May 20—~Dealings in

stocks during the early period of to-

day’s gession were relatively dull with
uncertain price tendencies, but the
entire market strengthened Ilater,
fresh buying being stimulated by the
President's message to Congress.
That document, by general consent,
exceeded the most sanguine expecta-
tions of conservative interests as well
as the speculative element, especial-
ly the recommendations dealing with
the early restoration of the raflroads
and utilities to private ownership.
Otker features which met with
favorable interpretations. in-
cluded the suggestion for a partial

i repeal of war time prohibition, aboli-

tion of the tax on retail sales and
protection by tariff of chemical indus-
tries.

Shippings and oils provided the mo-
tive power at the opening, marine
common and preferred, American In-
ternational, Royal Dutch and Mexican
Petroleum gaining one to two points
with several of the standard rails.

Marines soon reacted on unfounded
rumors reporting delay in the consum-
mation of the deal which British in-
terests and oils and rails fell back one
to three points, the reversal suggest
ing bear pressure rather than profit-
taking

In the

broader movement

cific, motor specialties,

as Philadelphia Company and

points and ' minor metals,

ing 2 points French troops moved into the area a
United States Steel also made its| few days ago
best price of 103 14 later, but that SR R

moderate improvement was cancelled,
despite the high levels
equipments, . notably American
Baldwin Locomotives
ed to 1,325,000 shares.

The general bond market was firm,
Liberty and International issues par-
Municipals, showing
Total sales, par value, were

ticularly
strength

French

| $13,775,000.

Old United States
changed on call

N. Y. QUOTATIONS

bonds were un

of the
final hour interest converged around
minor rails, especially Texas and Pa-
such utilities
Ohio
Cities Gas, the latter rising about six
notably
United Alloy Steel, that stock advanc-

and
Sales amount.

STRIKE TALK

of the day.

in the American market for
time.

ties.
advance,
steady, and

about a point.
On the whole, our.market

the common

days.

FRENCH PREPARE

is yet uncertain because

is signed.

Coblenz bridgehead.

: cancelled| TORONTO TRADE
QUOTATIONS

Toronto 20.-

Quotations:

May Board of

AFFECTS MONTREAL
STOCK MARKET

(McDougall and Cowans.)
Montreal, May 20.—~The market had
to take-a good deal of pressure most
Strike conditions in Win-
nipeg and talk of strikes in Toronto 3
caused a good deal of selling, but the
market acted very well in the face of
it, @8 the declines had been expected
some

Breweries again seemed to be in
good demand and closed at the high
for the day. Steel stocks acted badly,
we know of no special reason why,
except that the public are probably
taking more interest in other securi-

The Milling stocks continued their

Spanish River preferred was about
reacted

gave a
very good account of itseif, and was
probably in a stronger position today
than it has been for the last few

McDougall and Cowans.

TO TAKE CHARGE
AT COBLENZ

Coblenz, Sunday, May 18, (By The
A. P.)—The French military authori-
ties, assuming that the Germans will
sign the peace terms, are going ahead
with their plans to take over the Cob-
lenz bridgehead from the Americans,
but the time required for the tramnsfer
alr detai]s
cannot be completed until the treaty

The French virtually have complet-
ed arrangements for a Moroccan divi-
sion to occupy the territory east of
Luxemburg and to the south of the
Additional

Trade

Manitoba Wheat—In store Fort Wil

President's Message Had a
Good Effect, Creating Con-
fidence and a Favorable Im-
pression.

(MeDougall and Cowans.)

New York, May 20.-—Atier the dis-
play_of some hesitation during the
morning, due largely to the bearish
attitude of traders and to a mued
smaller extemt to liquidation, the
whole market assumed @ very strong
tone and closed at about the highest
prices of the day. The president’s
message oreated a favorable impres-
sion and confldence is now fell that
in the vear future remedial legislation
will be d by congress in regard
to the rallroad situation. There wasg
good western buying of Ohlo Gas, The
spasm in Malt was of course due to
the recommendation of the president
in regard to beer and light wine. The
stringency of the money market that
had been anticipated did not material-
ize. Confidence in the future of the
market in well informed banking cir-
cles remains absolutely unchanged.
Sales, 1,851,300.

E, and C

NEW GUINEA
BECOMES PROBLEM
FOR AUSTRALIA

Captured by the Australians
the German Colony is Now
to be Entrusted to Their

Care.

Randolph.

For the British Empire, Australia,
New Zealand and Japan to become
mandatories for the lost German col
onies is not materially to alter the
state that these former possessions of
Germany have been in since early in
the war. Long before the heart of
the German military monster had been
pierced in France and Belgium its
tentacles had been severed by British
and Colonial troops and by the might
of the navy. Having ousted the Ger-
mans from theéir colonies, the conquer-
ors undertook their government, and
that is what they will continue to do,
rendering an account of their steward-

liam, No. 1 Northern, $2.24 1.2; No.| ship at intervals to the League of Na-|
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American Corn—Track Toronto, ed possessions and their mandatories |
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will be essentially different from the|
conditions that have existed in the|
past between the Empire and the sub-|
ject races. The League of Nations, of;
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M. Rosg as manager.
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Manitoba Flour—Government stand-

Flour—Government Stand-
in jute bags,

Montreal
freights, bags included, car lots, bran,

n, $44

good feed flour, per bag, $2.70 to $2.75.
Hay—Track Toronto, per ton, No.
1, $32 to $35; mixed, $20 to $24.
Straw—Car lots, per ton, $10 to $11.
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UNION BANK CANADA
OPENS BRANCH OFFICE
AT SUSSEX, N. B.

Moatreal, May 20—The Union Bank
of Canada announces the opening of
a new branch at Sussex, N. B, with
Mr. Ross went
heavy siege
artillery of Halifax, and has just late-
ly returned to reswume his connection
with the bank. The Union Bank will
open a new branch at Truro, N. 8., on

been the case in any event. The|

| AHand L Pd 121% 123 1213 123 Barley—According to freights out- flag will continue to fly over them.
Am Can . 4l 5O o4l 54% | side, Malting, $1/16 to $2.12. g "

Atchison 965 069 V63 963 Buckwheat—According to freights The Mild Australian.

Balt and Ohio 543 &b . AT ins |
};.xm Loco '_.“m;;x,‘ mx[t{:de, _\'\9' :‘llnmmn?!_bv e In the case of what was formerly
Beth Steel 773 ye—According to freights outside, known as German New Guinea, early

in the war captured by the Austral
ians, since t governed by them,
and now to be permanently entrus

effect has been noted since the Ger
mans were driven out.
has been rather for the warse in the
judgment of the white man, but for
the better in the opinion of the na-
tives. The matter was discussed
recently in Chambers’s Journal by Mr.
Thomas J. McMahon. He reports that
missionaries have become serlously
exercised about the difference in the
natives since the harsh German rule
was replaced by the mild governor:
ship of Aus ia. They are becoming
more useless and idle. Having been
rescued from a despotism the natives
are inclined to think that it is no long-
er necessary for them to work; that
they have been emancipated in order
that they may refrain from all toil
in the confident expectation that the
new breed of white man will feed
and clothe them.,

Kulture and Colonies.

The whole story of German col-

£ | at home for the
ed to their keeping, a rather curious |

The change §

Quite Optimistic Over the
Prospects for theFutum._\

Moutreal, May 20—Conditions "W
the Canadian Bteel industry are com:
mencing to show perceptible improve-
ment, according to the statement
made today by Mark Workman, presi-
dent of the Dominfon Steel Corpora-
tion, who ie quite optimistic over the
prospects of the near future.

“The business offening for export
is assuming better proportions daily,
and we have already booked scme
substantial orderg for overseas ship-
ment,” Mr. Workman stated. “The
prices, at which the businbss has been
secured, are above those recently
prevailing and, ag in the case of the
United States Steel industry, these
show a decided tendency to work to
still higher levels.

Referring to the recent legislation
in Nova Scotia, affecting the coal
areas of that province, Mr. Workman
stated that he had nothing to say at
present. He expressed himself of
the opinion, however, that there was
somg considerable misunderstanding
here asg to the nature of the enact-
ment. He pointed out that the act
simply provides that a commission
may be appointed: by the Nova Scotia
Government to enquire into the whole
question of the distribution of coal
areas in that province. After such
investigation, the bill provides, a re-
port shall be made to the Government,
which may take such steps as #t
deemg advisable or are within its
powers.

A clause of the bill, he stated, also
provides that nothing shall be done
to affect the rights of the Dominion
Coal Company, granted when the en-
terprise was launched in 1893.

HOLLAND EXTENDS
CREDIT TO FRANCE

Paris, May 20, (Havas.)—The Dutch
government, according to a despatch
from The Hague, in order to co-oper-

I ate In the réconstruction of Northern

France, has submitted to the state
council a measure granting France a
credit of 25,000,000 florines for five
years. .France will spend them only
in Holland for supplies of various
kinds.

FUNERALS

The funeral of James Doyle took
place yesterday morning from his resi-
dence, 69 Broad stree$, to the Church
of St. John the Baptist. High mass of
requiem was celebrated by Rev, J.
Gaudet, and interment was made in
the old Catholic cemetery. Relatives
were pall-bearers, and the funeral was
attended by many friends.

The funeral of Carl Pedersen took
place yesterday afternoon from
DMiessrs. Brenan's mortuary chambers,
Main street. Service was conductad
by Rev. G. F. Dawson, and interment
was made in Fernhill,

alien races thous-
‘ands of miles away, which they nev-
er have seen. Kipling has frequently
voiced the official view. . To find ex-
| actly the right note of authority and
kindness is difficult.
yet not to be weak; to be firm without
being harsh is no easy thing for a
white man who is dealing with a mass
of aliens of another civilization, “half
devil and half child.”

Pidgin-English.

The phrase is perhaps unjust to
the natives of New Guinea, for Mr.
McMahon tells us that not one of

the numerous tribes on the many is-
lands is low in the standard of intelli-
gence or the standard of usefulness.
Many are found with first-class me-
chanical gifts, and even of such liter-
ary abilities as would make them
| teachers and clerks. “Pidgin-Eng-
| lish,” that barbarous dialect not need
|ed by natives but rather by the white
| man who has taught it to the natives
| instead of taking the greater trouble

Reading Com 3914 the 36th. F. O. Robertson has been onization can never be told; it is nol\i te teach his own language, is the con.
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Take a plug of fra-
grantMaster Mason,
cut a pipe-load of it, fill
‘your pipeand lightitand
enjoy the best, coolest,
s‘;veenest smoke of your
life.

ShoePolishes
K'eepYourShoesNeat

DS AND PASTES FOR BLACK
Lw:w:.nn AND O%-BLOOD
(DARK BROWN) SHOES

COAPOTAYIONSD LT,

PR BALEY
: ‘unmwmu- A

To be kind and |

FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS
Members Montreal Stock Exchange
58 Prince William Street, - St.John, N.B.

Branch Offices: Ottawa, Winnipeg, Halifax, St. John,
Quebec. IEAD OFFICE, MONTREAL.

Orders =xecuted on =l Exchanges.

FIRE ESCAPES

Structural Steel, Bolts and Rods
WM. LEWIS & SON, ST. JOHN.

INSURE WITH THE
Guardian Accident and Guarantee Company

Accident, Sickness, Employers’ Liability, Guarantee Bonds,
Burglary and Plate Glass Insurance.

Knowlton & Gilchrist, General Agents, St. John, N. B.

MARITIME DENTAL PARLORS

Eajoy lite while it lasts,
tent with one that is & continual source of annoyance to

-~

If you must wear a plate, do not be con-
you, but

come o us and your mouth will experience all the comforts of child
bood and your face will have the charm of youih

PEERLESS VULCO DENTURE '

PAINLESS EXTRACTION ONLY 25 CENTS
Guarantoed Crown ond @ridge Work $4.00 and $5.00.
BROKEN PLATES REPAIRED IN 3 HOURS
Fillings of all kinds. Free consultation., Trained Nurse im ut.

teadance.
DR. A. J. McKNIGHT, Proprietor,

‘PHONE M. 2789-21. 38 Charlotte dtrest.
Hours® a. m. to @ p. m. 8T. JOHN, N. B.

BANK OF MONTREAL

TICE is hereby given that a
NODIVIDEND oly 'EHREE Per
Cexr. upon the paid-up Capital Stock

STEAM BOILERS

We otier “Matheson” steawm boli
ers for immediate shipment from
slock as tollows:

of this Institution has been declared ] NEW

for the current quarter, payable on |} One—Vertical w0 H.F. 5" dia

and after MONDAY, the SECOND 10'-0" hign.

DAY OF JUNE next, to shareholders Rt VertiaaT -85 KB ABY ki

of record of 30th April, 1919 9'-0" hign, Jeo pounds workiug

By order of the Board, rressure:

FREDERICK WILLIAMS-TAYLOR Que—Portable on skids,” o0 H, 2
General Manager, 48” dia,, 10 07 ek, %o puuda

Montreal, 26th April, 1918. workiag xmib:*:' :)

Jna-—=Horigenia.
P, 04" dia,
piete with all
wourking pressure,

Write for details and prices.
. MATHESON & CO. LTD.

Wil Aubadag, L
lolg. [ LV

U AL

Kar! Formes, formerly of the Metro.
politan Opera Company will appear on
the screen under the Vitagraph ban-

ner in support of Besste Love in “The

Bollermake
Little Boss,” and in support of Earle oy

NEW GLASGOW, NOVA X
Willisms in “A Roxue’s Romance,” tN SCOTIAJ

" WILLARD STORAGE |
SERVICE S8TATIC
Winter Storage a Spe

0. 8. Mo!ntyre
54 Sydney St. 'Phone M

1 _ BAKERS

ST. JOHN BAKH
Standard - Bread, Cakes ¢
H., TAYLOR, Propri

21 Hammond Street. 'Pho

' | BINDERS AND PF

H " Modern Artistic Wo
¥ Skilled Operatos
ORDERS PROMPTLY

THE McMILLAN

98 Prince Wm. Street. 'Ph

CONTRACTO

ISAAC MERC
Carpenter and J

197 Carmarthen St.
'Phone M.

A S P

W. A, MUNR

Carpenter — Con
134 Paradise I
'Phone 2129

EDWARD BA

Carpenter, Contractcr, Ap
Bpecial attention given W
and repairs to houses a

80 Duke St. 'Phone

87, JOHN, N. |

CANDY MANUF A

"O.B
CHOCOLAT

The Standard of ¢
Canada.

Qur Name a Guaran
Finest Materiz

GANONG BROS,
St. Stephen, N

Food Board License N

COAL AND W¢

COLWELL FUEL C

Coal and Kindl
UNION STREET,
'Phone W. |

H. A. DOHER

Successor to

F. C. MESSENGI
COAL AND Wi
375 Haymarket |
'Phone 303(

ELEVATOR

We manufacus Elect
Passenger, Hand Power,
ers, ete.

E. S. STEPHENSOQ!

ST. JOHN. N, |
ELECTRICAL G
BLECTRICAL CONTR

Gas Supplies
‘Phone Main 873. 34 and

J. T. COFFEY
Sucocessor to Knox Kile

ENGRAVEF

FCWESLE
ARTIS 75 ENGRAVE

FARM MACHI!

OLIVER PLOW
McCORMICK TILLAGE A
SEEDING M

J. P. LYNCH 270 Unis
Get our prices and ter
buying elsewhe!

¢

FIRE INSURA

WESTERN ASSURA!

(1851 A. D))

Fire, Bxplosion, Strike,
mobile, Postage and

Assets exceed §$7,01

Agents Wantec

R. W. W. FRINK &
Branch Manwgers -

FORESTR?
Timber Lands Bought
Timber and Pulp Wood

R. R. BRADL

Consulting Fores
Globe-Atlantic Bldg.,, S§t.

L

P 4 \ HORSES
e | o HORSES.

Just received from Ott:
horees. Eiward Hogan, |




