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business affairs immediately or
in the longer future ?

What do the best authorities
on finance and  commerce, in
Canada, in London, d4n New
York, think of 'the situation ?

Tuesday, Januarys2, The Globe
» will issue its Annual Financial
Survey, the most dependable,
authoritative and concise scru-
tiny of Canadian affairs appear-
ing anywhere.

Hartley Withers, editor of The
Beonomist and ‘financial adviser
to the British Treasury, and.

Arthur W, Kiddy, finaneial edi-
tor of The London Morning Post
and editor of The Bankers’
Magazine, are writing for Survey
readers the opinion of financial
London as it stands on’ the
threshold of a new year, and are
cabling their articles in time for
Publication Tuesday.

' Col. Thomas Cantley, Steel Pre-
sident, arriving at New Glasgow
from Europe, telegraphs an ab-
sorbing story of the world .war

: for steel supremacy, with Can-

) ada as a strong contender,

Osmund Phillips  telegraphs
from New York of the swelling
tide of United States investment
capital flowing towards Canada.

Personal views of many leading
business men of Canada. Con-
tributiohs, covering every sec-
tion of the country, dealing with
the economic position as it is
affected by the abnormal prices
of commodities, the short c¢rops
of 1916, eto., and many facts
never compiled by any paper
except The Globe, presented in
the form of tables and articles,

Order Through Your Newsdealer

Annual Financial
Survey

“Che %N@bw

TORONTO

(A Survey and a Review)
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~ WINNIPEG GRAIN MARKET.

Winnipeg, Dec. 31.—The last market
for 1916 cwsed with an advance for the
day of 484,¢y for r and 2%c¢ for
May. Bain for the week was &’&ﬁ

for December and 4%c for May.
December and 1lc tor
unchanged

were up #8gc for er
May for the day. Bamiey was
for the day, but December was lc up for
the week. Flax was 3c higher for De-
cember amnd l%c higher for May on the
day and 34¢ higher to %c lower on the
week,

There was little interest in today’s mar-
ket. Trade was extremely iight, with
cash trading practically suspended.

LIVE STOCK RECEIPTS.

Stock Yards for today's market consusts

of 50 cars, 1034 cattle, 58 caives, 133 hogs,

268 sheep.
kive Stock Quotations.

Butcher steers and heiters—Choice, $8.50
to $8.75; good, $7.50 to $8; medium, $7 to
$7.26; common, §6 to $6.75.

Cows—Chouce, $7 to $7.50; good, $6.25 to
56.7$5k_,;zxsnedmm, $5.50 to $6; common, $4.85
to 5

Canners and cutters—$4.50 to $4.75.

Buus—Best heavy, $7.60 to $8; good,
$7 to $7.25; medwum, $6 to $6.50; common,
$§0 to $5.75.

Stockers and feeders—$5.50 to §7.

Milkers and springers——Best, $85 to $110;
medium, $60 to $70.

Lambs-~Choice, $12.50 to $13.25; culls,
88 to §9.50.
3 Sg;eep—LighL $8.50 1o $9.75; heavy, $7.50
0 $8.50.
Calves—Choice, $11.50 to $12.50; medium,
$8.50 to $10.50; common, $6.50 to $8; heavy,
fat, $7 to $9.60.
Hogs—Fed and watered, $12.25; weighed
off cars, $12.50.
Leéss $2.50 to $3.50 per cowit. off sows, $4
to §5 per cwt. off stags, $1 to $2 per cwt.
‘off light hogs and $2 to $3 per cwt. off
thin feeder pigs, and one-half of one per
cent. government condemnation loss.

CHICAGO LIVE STOCK.

Chicago, Dec.' 31.—Cattle—Receipts,
4000; market, steady; beeves, $7.235 to
§11.80; western steers, $7.25 to §10; stock-
eérs and feeders, $5.256 to $8.25; cows and
heifers, $4.26 to $10; calves, §9 to $13.

Hogs—Receipts, 21,000; market, weak:
light, $9.50 . to $10.15; mixed, §9.85 to
$10.50; heavy, $10 to $10.50; rough, $10 to
$10.10; pigs, $7.50 to §9.15; bulk of sales,
$10 to $10.40. >
Sheep and lambs—Receipts, 3000; mar-
ket, steady; lambs, native, §11.25 to $13.60.

NEW YORK COTTON.

J. P. Bickeli & Co., 802-7 Standard

Bank Building, report New York Cotton
Exchange fluctuations as follows:

Prev.

. Close,

7.01 16.92

y 27

Open. High.
07 08

35 17.

P AR o
‘ .38
.60 5

March ..
B SRR

.65
July 59

.67
15 .25

1
1
1
1 17.57
Oect. 1 16.05

NEW YORK BANK STATEMENT.

New York, Dec. 30.—The stutement
of 1he actual econdition of clearin:y
house banks and trust compsanies for
the week (five days) shows they nold
$117,235,690 reserve in excess of legal
requirements, This is an increasc of
$27,271.430 from last week.

_LGCBALT SHIPMENTS.

NorR. Q’Bnr, Dae. 30.~Ore figures for
week ending Dec. 29:
@uction, 38,000;
82,086; Penn. Canadian Mines, 40,541;
Mining Corpcration of Canada (Town-
site City Mine), 65.415; from Elk Lake,
Miller Lake-O'Brien, 40,009,

{~ Market Up Seven Cents

vet | Shipments to Europe Greatly

per.

Receipts of live stock at the Union

.82 |3

Squeczed, Bid
 aBushel

| ————c——

Exeeedﬂu,&rlierl ¥

B — ' e

Chicago, Dec. 30.—Notable jumps in
prices marked the cloge of the year in
e g R B A v

1 ves e to make de-
liveries on December contracts bid the
market up seven cents a bushel in some
cases, of improved shipping
conditions led to brisk advances, too,
on more deferred deliveries. The close
was nervous, 2 3-4 to 4c net higher,
with May at $1.74 to $1.74 1-2, and July
at $141 1-8 to $148 1-4. Corn gained
8-4c to 3c and oats 5-8 to 1 1-4c, Pro- |
ms:m finished unchanged to - 35¢

er, wo

itement for the December wheat
shorts resulted from the stubborness
with which they had held out for some
peace. sen».tdo’ or other surprising de-
velopments of’a bearish nature, m
the ning of the season, however,
circumstances favored the bull side of
the market and comparatively few
were caught by the utmost squeeze of
December values, e principal ele-
ment agalnst any downturn-in the gen-
eral market today was the fact that in-
dications pointed to heavy clearances
fort Europe. In this connection it was
reported that North American ship-
menks to Europe this week would total
7,000,000 bushels as against previous
estimates of only 4,000,000 bushels,

More Tonnage ‘Available.

A larger supply of ocean tonnage at
the easterniseaboard was said to be
rapidly releasing railway facilities
from congestion and tbere was a well
accepted forecast current that wheat
shipments would be in no danger of a
trainmen’s strike until the completion
of a union referendum vote two months
or more hence. Holiday izing sales
appeared to be chiefly r nsible for
some unsettlement of values at the
close of the day.

In corn, as in wheat, there was a
scurrying to cover on the part of

eleventh-hour bears. Prices also were | /I

lifted as a result of shipping sdles here
said to dggregate 900,000 bushels, all
to be delivered at the eastéern seaboard
within thirty days. Oats hardened in
price owing to the upturn in ' other
cereals. Trade, however,
volume. . /

grain. One reason was that shipments
this week turned out to be materially
in ‘excess of the corresponding total of
a year agv.

R

Board of Trade Official
Market Quotations

Manitoba Wheat.
No.- 1 northern, $2.02%.
No. 2 northemn,
No. 3 nort ; 31
0. 4 wheat, $1.83%, |
Id crop trading 4c above new crop.
Manitoba Oats (Track, Bay Ports).
No. 2 C.W., 69%e¢.
American Corn (Track, Toronto).
No. 8 yellow, $1.07, subject to om.
bargo. ; \
Ontario Oats (Acco’r:lng to Freights Out-
side

No. 2 white, 63c to 65c, nominal.
No. 2 white, 62¢ to 64c, nominal,
Ontario- Wheat (According to Freights
Outside).
s11’:_1”:)). 2 winter, new, per car lot, $1.68 to

}’E'g: 3 winter, new, per car lot, $1.68 to
1

Peas (According to Freights Outsig ;
No. 2, $2.30. X
Barley (According to
Malting—$1.16 tc $1.18.
Buckwheat (Accor?‘ljn? to Freights Out-
. side). i
Buckwheat—$§1.20.
Rye (According to Freights Outsids),
No, 2—$1.53 to $1.35.
' Manitoba Flour (Toronto).
First patents, in jute bags, $9.40.
Second patents, in jute bags,  $%.90.
Strong Bekers', in jute bags, $8.50.
Ontario Flour (Prompt Shipment).
Winter, accordin to sample, $7 to
$7.10, in bags, track, Toronto.
Milifeed (Car Lots, Delivered, Montreal
Freights, Eags Included),
Bran, per ton, $385.
Shorts, per ton, $37. 3
Good feed flour, per bag, $2.70 to $2.80.
Hay (Track, Toronto).
No. 1, per ton, $12 o $13.50.
No. 2, per ton, $9 to $1I,
Straw (Track, Toronto).
Car lots, per ton, $9.50 to $10.
Farmers’ Market,
Fall wheat—New, $1.68 per bushel; old,
$1.62 per bushel,
Goose wheat—$§1.68 per bushel.
Barley—Malting, 51.1{,‘ to $1.20 per
el.

Freights Outsid
18

QOats—New, 67c to 68¢ per bushel.

Buckwheat—Nominal,

Rye—According to sample, $1.25 per
bushel.

Hay-—Timothy, $12 to $14 per ton;
mixed and clover, $10 to $11 peor ton.

Straw—DBundled, $14 to $18 per ton;
loose, $12 per ton.

CHICAGO GRAIN.
J. P. Bickell & Co. report:
t—
Open. High. Low.
. 165 168 164%

U112 1Yy 1T
D 138% 141% 13816

Close.
1651
1741
14%

Eighteen Properties Reopened—

Big Increases in Mill Tonnage of

year 1958
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‘Will Pocket the Loss in Connec-
T tion With Forgeries of
Walter T. Ott.

| The Columbia Graphophone Com.

pany have bhéen awarded judgment by
Mr. Just!cem»lﬂddzeton ust-  the
Union Bank of Canhda for’the amount
of the forged and raised cheques after
May §0, 1914, less the original am

of the ralsed cheques. The £
company c:aimed $45,144.43, and the
amount recovered under the Judgment
amounty  to $36,000. The forgeries
were the work of Walter T. Ott whiie
he acted as bookkeeper of the .com-
pany. The judgment covers a case
that caused widespread interest in
banking and business e¢i eleg and en-
B8aged some of the leading talent

of Canada and the United States,
dustr t is apparent v
e T ek A BUILDING MORE ACTIVE.

City Architect’s,® Department Shows
Fifty  Per COH‘. Increase for Year.

City Architect Pearse’s annual -
port shows the business of his depart-
ment to have increased fifty per cent.
in the past vear.
value of buildings erected was $9,880,-
467, compared with $6,651,889 in 1915,

Saturday permits to ing $197.009
were Issuad, including the Don in-
cinerator ax $84,500 and a barn at the
' |industrial farm at $25,800. :

LONDON OjLS.

' London, Dee. 30.—Calcutta liniseed, Dec. |
and Jan., 103s; linseed ofl; 508; sperm
oil, £46 10s; petroleum, American. re-
fined, 1s 11d; spirits, 1s 21%d;  turpen-
tine spirits, 53s 7%d; rosin, American
strdined, 26s 6d; Type G, 26s. _

Two Mergers Effected—
 iffereased Output.

REVIEW OF CAMP

Large and Small Preducers
' of Yellow Metal.
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counts are welcomed.

In 1916 the total]}

|

SIR EDMUND WALKER, C.v.
JOHN AIRD, General Manager.

e oo

D., DC.L.,
H. V. F, JONES, Ass’t General Manager

GAPITAL, $15,600,000 RESERVE FUND, $13,500,000
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DIRECT PRIVATE WIRE MONTREAL AND NEW YOBK.
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84-88 &t Francols Xavier St.
: Montreal
Offices connected by Private Wire
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METALS |
IN DEMAND

In holiday season or out of it the pre-
cious metal securities market contin-
ues the strongest of all. The Porcupine
and Cobalt issues of merit, within a
veéry short time, are

BOUND TO ADVANCE,"

Buy at once, 80 as to be ahead of the
biggest upward move recorded in many
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the Hollinger Consolidated

Doms will increase the amount of

THE OUTLOOK NEVER
BHIGHTER

Hamilten B. Wills

(Member Standard Stock Exchange).
Phone Main 3172, Royal Bank Bidg.
Private Wire to New York Curb,

1

HOLLINGER STATEMENT,
The statemefnt of the Hollinger Con.

for the fo .
eeks’ period, ending Dee. 20, showu;

preceding period.

to
the surplus is very

r—

the development wor
will be forwarded
request. : : :

In making an investment, the selection of the security
is the most important factor. Why not write us for
advice before making a purchase? .

| MARK HARRIS & CO.,

. (Members Standard Stock Exchange).

-0 | el
Send for copy of the “Canadian Mining News.”
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IX THE PINION
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(Members Standard Steck . Exchange)
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. NOTICETO =~ . ,
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propetty. Blue prints and maps showing
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- ——————— :
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86 KING STREET WEST, TORONTO.
Adelaide 5342.3343.

GEO. 0. MERSON & C0.
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PRICE OF SILVER.

London, Dec. 30-.—Bar silver, 3614

d per
Money, 4 per cent. .
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New York, Dec. 30.—Bar silver, 75%c.
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South P;reuplne

e centre of the gold mining dis.
g“c?_‘ Only 15 minutes from ‘Tlu:-
mins. The central starting point s¢s
all the producing mines in the Pep.
cupine Camp and the outlying dig.

If you are interested in

MINING STOCKS

The experience gained in ten
work in Northern Ontario should prove of value to
you. Our Mr. Homer L. Gibson has had this long ex-
perience, '

years of practical mining
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Write for copy of

Write us for information re-
garding a Porcupine stock having
considerable merit and speculative
“¢¢raction.

Gibson’s Fortnightly Minng Review

which gives real facts obtained at the Mines regard-
ing latest developments, Mailed regularly upon re-
quest and without charge,

HOMER L. GIBSON & 'CO. |

Members Standard Stock Exchange.
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for cash. Exchange on London, 37 francs
8135 centimes,

active
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r cent. rentes, 61 francs

Paris, Dec. 30.—Trading was
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LOUIS J. WEST & co.

Members Standard Stock BExchange.

Mining Securities
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GRAIN' COTTON STOCKS
b 4

o

e i |1 AL

\

e ———




