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THE TORONTO GENERAL
TRUSTS CORPORATION

Proceedlnﬁs of Annual General Meeting Wednes-
day, 26th February, 1902,

The Third Annual Meeting of the Shareholders of The Toronto General
Trusts Corporation, being the twentieth of the Toronto General Trusts
Company, was held in the Board Room of the Corporation, on the
corner of Yonge and Colborne Streets, on Wednesday, the 26th of February.
There were present: Hon. Mr. Justice Maclennan, John Hoskin, K.C., Presi-
dent, Hon. 8. C. Wood, W. H. Beatty, W. D. Matthews, T. Sutherland Stay‘
ner, Aemilius Irving, K.C., Thos. Long, John L. Blaikie, J. G. Scott, K.C.,
J. 4 oy, 1.6 M.P?P.( Robert Jaffray, Alexander Nairn, James Hedley, Al-
fred Hoskin, K.C., B. E] Bull, Edward Galley, E. T. Malone, K.C., A. B. Lee,
J. W. Langmuir, William Gordon, J. J. Kenney, D. R. Wilkie, Samuel Nord-
heimer, H. S. Osler, Walter Barwick, K.C., H. J. Wright, Geo. M. Clark, K.C.,
Richard Foster, William Hendrie, Alexander Smith, R. S. Schell, George Por-
ter, Henry Gooderham, A. D. Langmuir, John Paton, A. L. Crossin, E. E.
Argles and others.

Dr. Hoskin, K.C., LL.D., took the chair, and Mr. A. D. Langmuir, the As-
sistant Manager, was appointed to act as Secretary.

The various financial statements, showing the operations of the Corpor-
ation for the year ended 31st December, 1901, were submitted by the Manag-
ilqg Director, Mr. J. W. Langmuir, and were respectively commented upon by

im.

-The Report of the Directors for the year was then read, as follows:

To the Shareholders: Your Directors have pleasure in submittinz the
Third Annual Report of The Toronto General Trusts Corporation (being the
Twentieth of the Toronto General Trusts Company), together with the usual
financial statements, showing the operations of the Corporation, and the re
sults of the same, for the year ended 31st December, 1901.

During the past year new business aggregating $3,091,870.18 came under
the management and care of the Corporation, as compared with $2,243,108.08
in the preceding year, being an increase of $848,762.1¥. The following com-
parative summary shows the positions assumed and the varied character ot
the new business acquired during the past two years:

1900. 1901.

Executorships..... W as wemelddbahsEeiohel $721,588 03 $1,504,522 97
Administrations. ... . . .o 0L s o0 o 107,116 28 218,116 40
Administrations, with Will Annexed.. 125,000 00 56,790 24
Tresteeshine. . .. ... . o 0L 340,067 61 405,913 18
Inysitment Agencion. .., "¢ o i L 206,287 82 313,659 06
Estate Agencies.... R e 336,796 70 126,365 67
Liquidatorships..... e etR S el T 278,500 00
Guaranteed Mortgage Investment Agencies 28,000 00 109,467 00
Committeeships.... e B« o 40,650 00 12,742 81
Guardianship..... G i et s e i 2,700 00 26,762 39
Receiverships. ... ..... wel Ui ndtliGe e A ba ek e SO E6T 38y
Lunatic Estate Agencies... ... .. b 39,334 26 39,140 46

$2,243,108 08 $3,091,870 18

In the foregoing summary all transactions, in which the Corporation
merely acted as Trustee for the issue and certification of debentures, or as
Registrar of stocks and bonds, Transfer Agent, and positions of a kindred
character, are excluded, although such transactions ' duing the year aggre-
gated close on five million dollars.

As the Corporation has now completed the twentieth vear of its exis-
tence, your directors think this a fitting occasion to submit to the share-
holders and. the public a tabulated statement, showing the executorships,
trusts, administrations and all positions of a fiduciary character which have
come under the control and management of the Corporation since its organi-
zation in February, 1882. A perusal of this statement will not only show the
great .growth and progress of this, the pioneer Trusts Corporation of Canada,
but will also prove interesting and instructive, as showing the varied nature
and character of the business entrusted to the Corporation. It will be ob-
served that, during the twenty years of its existence, the Corporation has as-
sumed trust and estate business amounting to no less than $37,147,974.76, of
which there has been distributed and closed out during that time $16,712,-
633.3%. leaving $20,435,341.43 under its charge on the 31st December, 1901.

}our Board decided in the latter part of the year to open an agency in
Mamtopa, and, in furtherance of that decision, negotiations were opened with
The Winnipeg General Trust Company for the acquirement of their business
and assets. An agreement was arrived at, and the Legislature of Manitoba
passed an Act sanctioning the agreement, and conferring on the Corporation
all the rights and powers which The Winnipeg General Trust Company had
for the transaction of a trust business in Manitoba. A temporary office has
been secured in the new building lately constructed for the Bank of Hamil-
ton, and the Branch is now in full operation.

The stock of the Corporation is all paid up (last instalment on the 19th
March), and now stands at $1,000,000, with the Reserve Fund $270,000. The
Profit and Loss Statement herewith submitted shows the earnings of the
Corporation for the year, and the sources from which they were derived, the
cost of management and other outlays connected with the business. It will
be observed that the net profits for the year, including the baiance carried for-
ward tmm 1900, amount t6 $116,350.94, out of which your directors declared
and pax'd two semi-annual dividends at the rate of 71-2 per cent. per annum
aplo’untm'g to $73,961.06. There has also been written off from the Corpora:
tion’s building the sum of $14,260.96, and from furniture and vault fixtures
32,089_.30,.and $20,000 has been passed. to the credit of the Reserve Fund
bringing fqrwa.rd to the credit of Profit and Loss the sum of $6,039.62. ;

: The D;rectors again desire to impress on the shareholders and the pub-
lic that, differing from most of the Trust Companies in the United States
and Canada,' The Toronto General Trusts Corporation strictly confines itself
to the management of estates, trusts and agencies. It excludes from its trans-
actions such work as the promotion or flotation of companies, underwriting
bond and stock issues, guarantees (other than of securities coming within
the Trustee Inyestment Act), and all business of a more or less speculative
‘character. Briefly, the Corporation confines its operations to the perform-
ance of the duties of a Trustee, Executor, Administrator, Guardian, Commit-
tee,.Liquldator, Receiver amnd other official or fiduciary functions, fully be-
lieving that the great interests of that character committed to its' care will
ther%by be better and more carefully preserved.
our Directors have to record with deep regret the death of
;\Ynlleagge, 1\11§87H Sd Howéand, who filled a seat at the Board f:gx:sttﬁgu’l?‘:g
ovember, , and was during the mos i '
I e g t of the time a valued member of the

Your Directors have further to report that they have i ¢
the place on the Board of the late Mr. Samuel Al'mrg anzm};?rl:ntﬁd.stoézlx
land. the Hon. Senator Fulford of Brockville and Mr. D. R. Wilkie, Vice bre.
sident of the Imiperial Bank of Canada, Toronto. : 0

All of which is respectfully submitted.

J. W. LANGMUIR, JOHN HOSKIN
Managing Director. ¢

T to, February 25th, 1902. e
PROFIT AND LOSS ACCOUNT.
For Year Ended 31st December, 1901, 17
DR. CR.
To salaries, rent, provinecial tax By balance brought
and office expenses .......... $ 60,943 98 forward from 3ist
To President, Vice-Presidents, D 19001 - $8.519 12
Directors and Inspection Com- | Less vote of share. | i
mittee’'s fees . ... Loiol 0 9,650 00 holders to Vice-Pre-
To commission on capital, loans, : sidents and Aunditors
inspection of loans and ex- for  services for
penseés of superintendence of Year ended 31st
properties. and collection of Diec, q90h - o 3,550 00
Temt: . Ul il Seaale Wbk el 4,947 31 : el 49 19
To balance carried down .. . 116,350 94 | By commission earned for man-
| Aagement of estates, collection
fof tevende ete 1) 0 90,117 94
By interest earned on capital .
investments, including ar-
rears of interest. recovered,
not heretofore taken credit
oK .o e
By net remnts from
tion’s building ......
By rents from safe
FRUNS sy
By profit on purchase and sale
of municipal debentures un-
der guarantee of Corporation. 13,548 26
$191,802 23 $191,802 23
To Dividends Nos. 5 and 6... 73,961 06| By balance brought down ...... $116,350 04
To written off Corporation’s ¢
building .......... e
To written off office furniture and ;
vault fixtures ....gccco.00..n 2,089 3¢
To carried to Resefve Fund.. 20,000 00
To balance ecarried forward 6,039 62
$116,350 94 oSG0 04
m————
Toronto, 24th February, 1902.

Dr. Hoskin, in moving the-.adoption of_the. Repo-’rt.'?ald: The. qu:onto
General Trusts Company was inoorpora,ted.m 1882: This, ther?fox‘e, 1'5 mln
20th Annual Meeting, and it will be interesting and in ord{zrhto rc,iefx r‘m 1§m~‘y
to the operations of the past year, but to take a brief »retx%poct "')*t?d? ::lld
ness performed” by the Company dufring the t\\_'}?s decades of its existence,

is I 'propose to do in the course of my remarks. i )
. 'l‘}lw inatm‘ial progress and prosperity v.vhlch Canada l}as ?UJO)hed l;)a\e,
in a measure, been experienced by us durmg.the year——(lir.llt?res{d Slsan e;%r;
well paid, real estate has risen in va!ug,; and is more rea 13 ts;)) Do o
some years past, which favorable conditions, we are plea.s&}el‘ ea.b :ino{.ﬁty-
in a special manner to Toronto, and our new business for the year s

over $3,000,000. :
5 ’meﬁ the Report which has been read, you will observe tha.tlout‘)gg (m::-
profits we have placed to the rest +$20,000, which now a.moquts ) $tuhl £ h{
and, while we could have added more to the reserve, your .Dl’rectors ltz:l:lgnd
it a wiser policy to reduce the amounts at; which this bulldmg,lrv(z)l‘“)
furniture stand in our books, by writing off these assets over $16.000. .

With the sanction of the shareholders, given at a special 1'1;eetingf <1:\2 Asi
for that purpose, we have extended our operations to the Province o t!; t
toba. The rapid development of that province led us to the conclusion :
it would be well to enlarge our borders and extend our operations, and to
that end we opened up negotiations for the, acquiring of she Manitoba Trus}:s
Company, which were carried to a successful issue, supplemented b:v the
necessary legislation which the Legislature of that Province has just cont:
ferred upon us. We have secured the valuable aid of four gentlemen, who acd
as our Advisory Board at Winnipeg, viz., Lieutenant-Governor Mch.llap an
Messrs. A. M. Nanton, H. H. Smith and D. W. Bole—all men of the mgh'n‘svt
standing in Manitoba—and the Manager of that Branch is Mr. James D'aw‘).
who was lately our secretary. and who has been on the staff for twenty years.

With this short reference to the affairs of the year, I now take 't‘he‘ op-
portunity of casting a bird’'s-eye view over the great operations of this Com-

SATURDAY MORNING

Our Managing Director, Mr. Langmuir, at one time occupied an im-
portant and responsible position under the Government of this Province, and
in the discharge of his duties it frequently came to his notice that the man-
agement of estates, especially of deceased persons, needed some radical
and important change, and in connection therewith the desirability of organ-
izing a company, such as this, presented itself to his mind, whereupon he re-
signed his office, and, inviting the co-operation of several well-known and
able business and professional men as directors, some of whom are still on
the Board, he and they sought and obtained the incorporation of The Toronto
General Trusts Company, which in 1899 amalgamated with The Trusts Cor-
poration of Ontario under the new name of The Toronto General Trusts Cor-
poration.

On former occasions, I and others who have addressed the shareholders
at our Annual Meetings have referred to the great advantages we offer to
that portion of the community seeking the safe and careful management of
their estates and of the trusts which they desire to create for the benefit of
wives and children, to take effect during their life or after their death, and
it will not be amiss again to refer to two or three important points bearing
upon this matter., For instance, the creator of the trust can be satisfied of
continuity, a most important matter, whereas in the case of a private trus-
tee death, incapacity, unwillingness to continue such, and numerous other cir-
cumstances incident to the uncertainty of life and the changeableness of hu-
man affairs, cause trouble, inconvenience, costs and uncertainty, and the
appointment of new trustees who were unknown to the maker of the trusts
and who, probably, would never have been nominated by him, whereas all
these are obviated by appointing us in the first instance. Again, there is ab-
solute safety so far as the forthcoming of the assets is concerned. A glance
at the records of our courts will show you what an important matter this is,
for there records of the administration of justice reveal a sad tale, showing
the havoc made and the misery caused by negligent and defaulting trustees.
Again, it frequently happens that trustees and executors who are related to
the beneficiaries are often pressed to vary and encroach upon the trusts to
the detiriment and often the destruction of the estate, and are unable to resist
importunity, by reason of family pressure and considerations, whereas these
influences being removed from the sphere of the Trusts Corporation, the man-
agement is able to resist these infiuences. Anyone familiar with the adminis-
tration of justice will tell you that these three points cannot be too strongly
impressed upon those who seek to appoint executors and trustees. They are
factors which enter largely into the preservation of estates.

From the financial statements that have been presented to you by the
Managing Director, showing that during the past 20 years that the Corpora-
tion has been in existence over $37,000,000 of estates and trusts have come
under the charge of the Corporation, and after distributing and closing out
$16,000,000, over $20,000,000 still remain with the Corporation, it will be quite
evident that The Toronto General Trusts Corporation has taken hold of the
public mind, which fact would be emphasized if I could tell you of the num-
ber of wills now lying in our vaults and elsewhere of which we are named the
executors, and, great as have been our business operations in the past, I ven-
ture to assert that we are yet in our infancy; that we have surmounted the
difficulties which surrounded the launching of this undertaking, and shall
more fully reap the benefit of the care, anxiety and labor which have fallen
to the lot of the management.

In connection with the past work adyerted to, I may, with pardonable
pride, refer to the splendid winding up presented by us in connection with
the Farmers’ Loan and Savings Company, of which we are the
liquidators appointed by the High Court. When we were appointed it
was suggested and hoped, but with some hesitation and misgivings, that the
debenture holders might hope to realize 50 cents on the dollar. They have
so far been paid 80 cents on the dollar, and, while they may not get 100
cents, we hope the final dividend will not fall far short of that point.

We are confidently seeking the business and confidence of the public
who are looking for safe, careful and trustworthy trustees and executors, and
for the information and benefitt of such we say that, in our management

of trust funds, we confine ourselves strictly to the class of invest-
ments authorized by law and the trust instruments under which
we act, even with our acpital and reserve, which we hold intact for

the additional protection and security of those for whom we act, our aim
being to hold ourselves out to the public ss being engaged simply in the
management of estates entrusted to our care.

¢ Acting on these conservative principles, we cannot fail to attract the
attention and confidence of the public and to witness the continuous growth
of our business, in connection with which permit me to say: that such in-
crease can be greatly facilitated aud our success further assured by the
hearty co-operation of all connected with us, both as shareholders and direc-
tors. and it is the duty of all such to do their best to promote our interests.

One word as‘to our staff. From the Managing Director down, I bear
cheerful testimony to the zeal, diligence and loyalty of all, and these qualities
add much to our efficiency and success. I have much pleasure, gentlemen,
in moving the addption of the Report

Hon. 8. C. Wood, in seconding the adoption of the Report, said:

“I shall not take up the time of the meeting in referring to the financial
position of the Corporation. The statements give the fullest details, which,
together with the able address of the President, make that quite uniecessary.
Perhaps, however, you will bear with me for a few minutes while I refer to
certain circumstances which, I think, have had largely to do with the pros-
perity of the Corporation.

“Reading theé Act of Incorporation and the Supplementary Letters Pa-
tent, we must come to one conclusion, that this is pre-eminently a Trust
Company, authorized to do a trust business. The promoters might. reasonably
have asked for the power to receive money on deposit, the right to issue de-
bentures and many additional powers, but, after very careful consideration,
they decided that the true policy of the Company would be to devote its en-
tire attention and energy.to looking after trusts and estates and the transac-
tion of a general trust business. To this end the Company had to train a
staff in all that pertains to the successful management of such a business,
believing that sooner or later such a course would commend itself to the
wants of the general public. !

“A very short time after the Corporation began active operations, the
Superior Court Judges of -this Province, having under their control moneys
known as the Court Fund, in which a very large number of widows, orphans
and other partiess are interested, decided, after thoroughly satisfying them-
selves of the standing, ability and scope of the Corporation, to constitute the
Corporation its agent for the investment of the Court funds, and during the
past twenty years the Corporation in that capacity has invested sums of
money close on $5,500,000, of which over $2,000,000 is still under the care of
the Corporation. In tthe management of that large amount of money, during
a period in which we have seen.values -reaching their highest point, as well
as a drop to the lowest, not one dollar has been lost to that fund. The same
conditions and reasons that operated upon the Superior Court Judges in the
investment of the Court Funds have also influenced the legal fraternity. We
find that here and there all over the province, solicitors are advising their
clients to select this Corporationzor some other Trust Company for the future
management of their assets. We find also that the action and methods of
this Corporation in its dealings with its clients have been a large factor in
and occasion for its prosperity. i

“The system of checks and supervision over the affairs of this Corpora-
tion is as nearly perfect as it possibly can be; first, there is the Board, exer-
cising general control; then, there is the Executive Committee, which has
to pass upon every detail of the business; then, there are the Auditors, to see
that the accounts are correctly and properly kept; and, lastly, there is the
Inspection Committee, composed of two gentlemen of eminent legal ability
and one layman of the oldest standing in the community, whose duty it is
to see that every instruction of the Board and Executive has been carried
out by the Managing Director and his staff; they have to see every mort-
gage, debenture and security that has been acquired, and, further, that they
are registered in the books of the Company to the estates or accounts to
which they belong.

“I bave much pleasure in seconding the adoption of the Report.”

His Honor Judge Clark, in moving a vote of thanks to the President,
said that the boon of having a trustee of the standing of this Corporation is
a most valuable one in any community. It is based upon proper priaciples
and has a proper object in view. I have had the pleasure of knowing the
President of the Company for a great number of years. He is not only a
man of great integrity and ability, but his connection with the institution in
all respects cannot but be satisfactory to all concerned. The motion was
seconded by Mr. Richard Foster.

Hon. Mr. Justice’ Maclennan, in moving a vote of thanks to the Dir-
ectors of .the Corporation, said:

“Mr. Chairman,—You and your Directors have invited the shareholders
to meet you to-day in order that we may haye an account of your stewardship,
and I am sure that every shareholder who is here present must be very much
pleased and gratified to hear the Report which has been read and to hear
the statements which have also been commented on by the Managing Direc-
tor, and the observations made by yourself and by the Vice-President. I am
sure there is nothing to find fault with, but, on the other hand, there is a
great deal to be gratified with in all they have heard. For myself, I may ex-
press the great pleasure I feel in looking back upon the history of this Corpor-
ation (in which I had something to do at one time myself), and to observe
the progress which has been made year by year since the day of small
things. That progress is due to the men whom you elected twenty years ago
and whom you have been electing year by year since to manage your business.
I am sure that the city of Toronto could not provide a lot of men more capa-
ble of conducting the business of this Company, steadily and safely and pru-
dently, than the men whom you have elected. I ask you, therefore, gentle-
men, to pass a resolution of thanks to the Board of Directors whom you have
at present managing your affairs.

Mr. Nordheimer seconded the resolution, fully approving of all that had
been said.

- \};ou;i nft;harllks wexi‘e aléo tendered to the Vice-Presidents, Messrs. Wood
an eatty, e Inspection Committee of t oy i
Director and Staff. be Covoreticn. W S Managing

Messrs. R. F. Spence and J. M. Martin, F.C.A., wer i
for the year 1902. © &ppointed Auditors

Certain Bylaws and Amendments to Bylaws were confirmed.

The following gentlemen were re-elected Directors for the ensuing year:
John Hoskin, K.C., LL.D., Hon. S. C. Wood, W. H. Beatty, John Bell, K.C. John
L. Blaikie, W. R. Brock, M.P., J. W. Digby, M.D., J. J. Foy, K.C., M.P.P. John
Foy, Hon. Senator Fulford, George Gooderham, William Hendrie Aé'milius
Irving, K.C., Robert Jaffray, J. J. Kenny, J. W. Langmuir, A. B. Lee Thomas
Long, W. D. Matthews, Hon. Peter McLaren, E. B. Osler, M.P., J. G Scott
K.C., T. Sutherland Stayner, B. E. Walker and D. R. Wilkie. e -

At a subsequent meeting of the Board, Dr. John Hoskin, K.C., was re-
elected President and Hon. S. C. Wood and Mr. W. H. Beatty, Vice-Presidents

The Executive Committee was re-elected, comprising: John Hoskin, K.C..
LL.D., Chairman, W. H. Beatty, W. R. Brock, M.P., Robert Jaffray, Thomas
Long, E. B. Osler, M.P., T. Sutherland Stayner, Hon. S. C. Wood, .J. J Fo
K.C., M.P.P., John L. Blaikie, A. B. Lee, W. D. Matthews, J. G. Scott K O
and B. E.- Walker. The retiring Inspection Committee was re-elected, v{z be
Mr. W. H. Beatty, Chairman, Mr. Aemilius Irving and Mr. John L. Blafile

Titles for Diplomaits,

London, Feb. 28.—A despatch to The
Times from Tokio, Japan, says that, in
connection with the conclusion of the
British Japanese treaty, the Emperor
granted the title of Baron to six cab- |

inet ministers. Premier Katsura wa!3 For a hot fire on a cold day our coal

miade a Count. i P. Burns & Co., 38

B 2 | beats: them alil

Home Next Monday,

Ottawa, Feb. 28 —Hon. A. g B
who, with Mrs. Blair, is on :’“tri:.a’t%
New York, will be back In hig oFice
at the department on Monday next.

{ King ast. D
Sir  Charles in Ottawa. ‘ ng east 246
Ottawa, Feb. 28.—Sir Charics Tupper |~ ——
paid @ visit to the House this morning, CATAEEH Caused by germs,there-

and received very warm cougratula-| fore a direct treatment

tions from old friends, some of whowm !Such as Japanese Oatarrh Cure ic tic
loms bl it He lef: for rational and positive cure. You apply it right

’\%ore politic al 'gmx;n l~‘r‘\0 = ‘ hl’ : on the spot, removes the cause. the cure mus:
oronto to-night for e meelung «

pany during the 20 yeais of its existence.

2 follow. ~ All druggists, or the G. and M. Co
the Crown Llie Company on Monday. Liwi.ed, 121 Church Stree:. Toronto. postpaid
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THE ONTARIO
Accident Insurance Company

SIXTH ANNUAL REPORT

Submitted to the Shareholders at the Annual General
Meeting held at the Company’s Offices, 3 Toronto
Street, Toronto, on Monday, the Seventeenth day
of February, 1902.

The Directors present herewith their report for the year 1901, t?eing the
Sixth in the Company’s history,together with the customary Financial S.ta.t,e-
ments, and are pleased to point to a considerable advance in ifs transactions,
which continue to yield satisfactory results. |

The riet income from premiums, after deducting $6,661.87 for reinsurances,
was $101,962.90.

The amount derived as income from investments was $1,638.75. :

One thousand one hundred and seventy-five claims were paid during tif%
year, amounting, after deducting $4,181.27, received from reinsuring com-
panies, to $52,056.07.

The Revenue Account submitted herewith, after debiting all charges and
expenzes, shows a balance of $9,084.78. This has been applied as follows:
$1,500.00 to Reserve, $5,000.00 to Contingency Account, $1,720.00 in payment
of Dividend No. 4, $864.78 unappropriated. The Reserve Fund now stands
at $22,500.00 and the Contingency Fund at $5,000.00.

The Company’s paid-up Capital is at this date $43,000.00, and the Securi-
ties deposited with the Receiver-General at Ottawa amount to $35,231.80.
The Premium Income shows an increase of $20,694.14 over that of 1900.
All of which is respectfully submitted. :

LARRATT W. SMITH, President.

BALANCE SHEET—DECEMEER 31st, 1901.

LIABILITIES.
Shareholders’ Capital.
2,061 shares subscribed .. ... ...cicovonemeens $102,550 00
Payments thevabn ... i..... vsvsesss covacsnsigorvssasas
BENOTYE FURE ... . cof Jiiiceens hrintanaey dhesas on $22,500 00
EODLINEONCY ARCOWMNL ... 0. ivs wdinaniiionw ovn wededus 5,000 00
Dividend No. 4, payable 1st February, 1902 .... .... .... lézg gg
Balance Rovenuo ACcount . ... i . ciusesvos soscaasesess 3 seath 1
Reinsurance Accounts outstanding ....... .. S 91 11
$73,861 95 |
ASSETS.
Invested Funds.
Bonds—City of St. John, N.B. ... ... ... $5,000 00 $5,112 50
oy Prowince of New Brunswick .......... 7,500 00 7,8§0 26
i Town of Woodstock, Ont. ....... 5,000 00 5,076 00
-~ City of Brantford, Ont. ...... «icess 5,000 00 5,100 00
o City of Toronto, Ont. ....... sciieisy 4,866 00 5,105 61
“ Province of British Columbia .... 5,000 00 5,250 00
= Province of Manitoba ......... s.00ess 4,866 00 5,562 59
v Province of P. E. Island ......c cco0ee 5,000 00 5,238 50
$42,232 00
Cost pricoof Bondls ........... et $44,324 45
Uninvested Funds.
Deposit in Merchants’ Bank ....... .ccceoe covoes . $4,316 95
Deposit in Central Canada L. & 8. Co. ........ 2,600 00
Cash on hand In Office ... .......... b ............... ;,;gg gg
)| d A ts Receivable ..... ...... . b
Bills Reeeivable an ceounts $10,867 32
244 17
JIDtorest BOCTURd . ..cocc soviss scsesnns seessden anses .
Agents’ Balamees’ .... .. .. ... S s i 18,925 41

$73,861 95

REVENUE ACCOUNT—DECEMBER 31st, 1901.

Premiums received ... 5 v vkeind $113,056 24 .
Less Rebbates ........ shiies ve Ubiii 4,430 47 $108,624 77
Interest received ..... ...... R $1,393 98
Interest accrued ......... G e i 244 17 1,638 75
Reservation from 1900 for unreported
losses (Contingency Account) ........ 5,000 00
$115,263 52
Expenditures.
CIAIE DAY ... ..ol s $56,237 34~ '-:_f’
Contributed by reinsurers ........ 4,181 27 $52,066 07
Elevator inspections ..... Biiteel avda 307 50
RelDBUrSnes .occocis assnses A T 6,661 87 6,969 37
Directors’ Fees ........ Ll 605 00
Agents’ commission, printing and gen-
Oinl SEDEIAN . ....... ....a i 4?;?(?; 2(3) i
inci i LB L sidaie . s
Provincial Licenses, e $106,424 57
Surplus for 1901 ........... sl . 832 gg
Brought forward from 1900 .... ... ..
$9,084 78
Appropriation.
For Fourth Dividend ........c cccvevcvcacnne e SLI%0 30
To Renervs TRBA ......i.0.0 divdue siusesenns 1,500 00 g
To Contingency Account .........c cooceee i 5,000 00 8, 0
Balance unappropriated ....... ..cce00 c0ee o _386_4_ _7_8

Audited and found correct.
CLARKSON & CROSS, Auditors.

Toronto, 30th January, 1902.

Proceedings of the Sixth Anwual General Meeting.

ixth Annual General Meeting of the Shareholders was held at the
Cog[l;:ns’: tOl’tice.vs, No. 3 Toronto Street, Toronto, on Monday, the 17t|h Feb-
ry, 1902, at 2 o'clock p.m. :
maTyixe following Shareholders were present: W. H. Pearson, A. W. Thomas,
Dr. Larratt W. Smith, A. L. Eastmure, R. Shaw Wood (London), F. J. Light-
bourn, J. F. Smith, K.C., George W. Monk, R. Grass, J. Herbert Mason, Dr.
William Oldright, John Greer, G. A. Stimson and 53 Shareholders represented
roxy.
» pTheycham was occupied by the President, Dr. Larratt W. Smith, and Mr.
J. F. Lightboursn, the Secretary, acted as Secretary of the meeting.

Thé notice calling the meeting having been read by the Secretary, the
President submitted the Report, together with the Financial Statements, and
SaJ(}}.entlemeu,—ln submitting for your approval the Sixth Annqa.l Report of
the Company’s affairs, I am able to follow a precedent established in.pre-
vious years, and to point again to a very considerable increase in the volume

tions.

" 1%1;1»:?::: premiums on policies issued and renewed during 1901, particu-
lars of which are more fully given in the statements laid before you,amounted
to $108,624.77, as against $88,495.83 in 1900, and $71,857.56 in 1899, results
which indicate, in no uncertain way, that the Company’s popularity has been
well maintained, and that its methods and plans continue to satisfy almost
every modern requirement in casualty underwriting. The beneficiaries under
the Company’s policies during the year numbered 1,175, and their claims, re-
presenting $52,056.06, were promptly adjusted and paid. The total income
from premiums since the Company began business has now reached, in the
aggregate, the sum of $371,329, whilst $158,223.80 has been disbursed in bene-
fits, distributed, in all, among 3.531 persons, and creating an average loss
ratio upon the entire transactions to date of 43 3-5ths per cent.

The Reserve, which may be regarded as fairly indicating the progress
made, now stands at $22,500, as against $21,000 in 1900, $20,000 in 1899, $15,000
in 1898, $11,000 in 1897 and $8,823.01 in 1896, showing, it will be observed,
steady and substantial growth, whilst as a contingency fund, to cover sup-
posed or possible losses, the sum of $5,000 has also been provided.

In all branches of liability underwriting there has been a marked increase
in the risk; and while the advance in rates, noticed at our last annual meet-
ing, has continued, the altered conditions created by the ever—chaqging de-
cisions of the courts, on the subject of factory and. other accidents, will doubt-
less necessitate further revision, and the adoption of rates and methods better
calculated to meet what are now fully recognized to be growing hazards.

During the year the Board, in common with a large circle of relatives and
Hfriends, had reason to lament the sudden demise, under peculiarly painful
circumstances, of their late fellow-director, Mr. Edward L. Bond of Montreal.

deafness that will cure all cases. Such
a thing is ridiculous and impossible.
There never will be a treatment that

will cure every case of any disease.
The treatment that cures the majority

from catarrh.
patients afflicted with deafness that I
have cured after they had tried ear
! specialists in vain,
the catarrh.

,diseases of the ear were pronounced in-
$43,000 00 curable, and even to-day this belief is
widespread.
error, for nearly all the diseases of the
ear are curable,
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DR. SPROULE

CATARRHAL
DEAFNESS

Do not listen to the advice of those
who tell you that your deafness has
lasted so0 long that nothing else can be
done for it. Very many who have heen
deaf for years can be entirely cured,
and still many others who are render-
ed by their deafness totally unfit to
transact business, or have intercourse
with their friends, can receive enough
benefit to make them useful citizens
and a comfort and a blessing to their
homes. and the community at large.

Therefore, TAKE NO RISK! Do not
let a trouble of the ear of any kind
run on from week to week, month to
menth, or perhaps, year to year, until
the parts are so completely destroved
that there is little hope of regaining
this valuable and important sense

The Symptoms of Disease of the Ears.

Deafness and ear troubles result from
catarrh passing along the eustachian
tube that leads from the throat to the
ear.

Is your hearing failing?

Are your ears dry and scaly?

Do your ears discharge?

Do your ears itch and burn?

Have you pain behind the ears?

Is there a throbbing in the ears?
Do you have ringing in the ears?

Are there crackling sounds heard?

Is your hearing bad on cloudy days?
Do you have ear-ache occasionally?
Are there sounds like steam escaping?
When you blow your nose do the ears

There never will be a treatment for

k ?
of cases of any diseased.condition is a | °TaC

Do noises in your ears keep you
great boon and a godsend to men. aviahat

Nearly every case of deafness results

2
Many, many are the Hear better some days than others?

Do you hear noises in ears?

Is hearing worse when you have a
cold?

Answer the above questions, cut them
out and send them to me. I will then
diagnose your case free, and will write
you out a plain description, and tell
you what to do to get well,

Dr. Sproule, English Catarrh Speciallst, 7 to
13 Doanc Street, Boston. :

simply by curing

Until within a few years most of the

Fortunately there is an

A resolution expressing the Directors’ sense of the loss sustained was duly in-
scribed on the Minutes of the Board, and a copy thereof forwarded to his:
sorrowing family. The Directors, acting in accordance with the provision‘
of the bylaws in that respect, unanimously elected Mr. Thomas Fyshe, Gen- |
eral Manager of the Merchants’ Bank of Canada, Montreal, and one of the
Company’s earliest Shareholders, to fill the vacancy thus created, whose ac-
ceptance of the seat will not only add strength to the Board, but will be pro-
ductive of increased success to the Company’s business in Eastern Canada. 1

It would be remiss on my part were I not to do justice to the continued |
zeal and efficiency displayed by the Company’s General and District Agents, |
distributed as they are over every part of this wide Dominion. To the Vice-!
President and Managing Director, the Secretary and the Head Office Staff |
we are especially indebted for the sound judgment they have invariably |
brought to bear upon every department of their important work, without
which success would be difficult of attainment. Aided by these gentlemen,
the Directors’ task has been a comparatively easy one, and I venture to hope
that, pursuing the same conservative policy which has always been a leading
feature with this Company, and with an established Reserve, commensurate
with every requirement, we shall be enabled, as time goes on and our success
continues, to fulfil the best expectations of the Shareholders and of all asso-
ciated in the Company’s work. I will now formally move, seconded by the
Vice-President,

“That the Sixth Annual Report, now submitted, be adopted, and that the
same, together with the Financial Statements, read therewith, be printed,
and a copy thereof forwarded to each of the Shareholders.” But before ask:
ing your vote I shall be happy to give any information that may be required
upon the stabtements laid before you.

Mr. A. L. Bastmure, the Vice-President, in seconding the motion for the
adoption of the report, remarked:

That Accident Insurance in Canada had become an important and growing

]

business. In former years the aggregate transactions were small, and, in the
absence of rates based on Canadian experience, the practice had been to rely
largely on foreign manuals; but, with the ever-increasing industrial activity
prevailing throughout the Dominion, Accident Insurance was rapidly ad-
vancing, and had now come to the front. The movement had been sudden,
and much of the business, being new, was still in a transition state, and rates
had not been upon as firm or certain a bagis as was desirable. Companies
had seemed anxious to take advantage of the improved trade conditions and
to secure volume rather than to consider the sufficiency of the rate, feeling.
possibly that the time had not yet come when this could be determined with
sufficient accuracy. It was a question whether, in the eagerness to obtain

' a present income, the limits of prudence were not frequemtly overstepped.

He believed the time was not far distant when Head Office methods would
be modified, and instead of every energy being devoted to securing risks at-
tention would have to be given to framing and enforcing a proper tariff, par-
ticularly for Workmen’s Protective, Liability and Sicknessg lines. The move-
ment in that direction mentioned at our previous meetings had made some
progress, but was retarded owing to the difficulty in securing uniform action
by all the companies. = :

The “Ontario Accident” had made substantial gains during the year, due,
he believed, to the efficiency of its field representation, the variety and flexi-
bility of its systems and also to its excellent financial position. The Com-
pany issued 4,511 policles in 1901 for $11,382,233, as against 4,068, for $11,-
216,650 in 1900, whilst the premium income had increased to the extent of
$20,694.14 over that of the preceding year. The customary provision had
been made for any unreported or possible losses, and, after paying the Share-
holders’ Dividend, a substantial addition had been made to the Reserve. A
further increase in the Company’s’ transactions might be expected during the
coming year, the results from which would, he hoped, prove satisfactory.

In closing, Mr. Eastmure drew the attention of the meeting to a finely
executed oil portrait of the Company’s President, Dr. Larratt W. Smith, which
had just been hung upon the Board Room wall, and, at the same time, thank-
ed him for his kindly reference to the work performed by the Head Office
and Agency Staffs. )

The Report was adopted unanimously, after which it was moved by Mr.
W. H, PearSon, seconded by Mr. J. F. Smith, and carried:

“That the thanks of the Shareholders are justly due to the Company’s
General and District Agents in the several provinces for the zeal and effici-
ency displayed by them in their several departments during the year.”

On motion, Messrs. Clarkson & Cross were reappointed auditors for the
ensuing year.

Mr. A. W. Thomas and Mr. John Greer, having been appointed scrutineers,
reported the following gentlemen elected as Directors: Larratt W. Smith, A,
L. Fastmure, W. H. Pearson, J. Herbert Mason, R. Shaw Wood “Hondon),

Lieut.-Col. R. E. C. Jarvis, J. N. Shenstone, Thomas he (Montr
J. H. Brock (Winnipeg). - . ? \) 5

After the usual votes of thanks to the President, Vice-President, Direc-
tors, Secretary and Officials in the,Office, the meeting adjourned.

At a meeting of the Directors, held’ immediately after the Annual Meeting,
Dr. Larratt W. Smith was re-elected President and Mr. A. L. Eastmure Vice:
President, of the Company.

Executive Committee—Messrs. Larratt W. Smith,
H. Pearson.

The Union Trust
Company, Limited.

The First Annual Meeting of the Shareholders of The Union Trust Com-
pany was held at its office, Temple Building, Toronto, on Tuesday, Feb, 25,
the President, Dr. Oronhyatekha, in the-chair.

First Annual Report of the Directors, covering the period from August
the 7th, 1901, to December 31st, 1901 : P

The Directors of the Union Trust Company, Limited, beg to submit
herewvith their Financial Statement for the year 1901.

The Company was organized under Letters Patent, granted by the Pro-
vincial Government of Ontario, bearing date the Tth day of August, 1901
with an authorized capital of $2,000,000, in shares of §100 each; of this
82,000,000 has been subscribed at a premium of 10 per cent, and the
premium and the first call of 25 per cent. have been paid in.

The detalls of organization have necessarily absorbed a large part of the
attention of the Manager and the Directors, but at present the company has
obtained the requisite Provincial Licenses, has selected a staff of agents
and valuators, and secured the co-operation of excellent legal firms in
all parts of the Dominion, and is now carrying on its work with energy
and success. 3

The Financial operations of the Company, though limited to about four
months of actual work, have been entirely satisfactory.

A. L. BEastmure and W.

The amount paid in on subscription i8... +e. vv tevivnenaea...$500,000 00
The premium of 10 per cent. on the subscribed stock is ........ ),000 00
The Gross Earnings of the Company up to Dec. 3l.are .... 25,175 58
The Expenditures, including Cost of Management, License fees,

etc.,, e, up o Bist Dec. 1H0L. a0 . 0.l iun cisisvesrissay. BBSD 98
The balance at credit of Profit and Loss carried forward to

1002 8. . iicecviig AR e R Sssanenene FIDIET G4

The Company has no indebtedness to the general public or to any mone-
tary institutions—its liability being entirely confined to its trust engage-
ments and its Bhareholders.

The office staff has been unremtting in its care and attention to
business of the Company.

The TInspection Committee, composed of His Honor Judge McDougall
and Matthew Wilson, Esq., K.C., have carefully examined all the mortgage
securities of the Company.

The Auditors chosen by the Shareholders, Messrs. A. C. Neff, F.CAA,
and Colin R. W. Postlethwaite, £.A., have made a thorough monthly audit
of the books, vouchers and securities.

ORONHYATEKHA, M.D., President.

Financial Statement.

~Period from August 7Tth, 1901, to December 31st, 1901.—
PROFIT AND LOSS ACCOUNT.

vthe

\

Groms Barnings .0 ......... ... | LS S U et $25,175 5%
Charges, including Cost of Management, Salaries, Fees, Pre- -
liminary Expenses, Registration and Provincial Fees, etc..... 6,387 94
Balance ... ¢eiils iR LR Ml s R S T
GENERAL BALANCE SHEET.
81st December, 1901,
ASSETS .

Loans secured by first mortgages on Real Estate
Bonds, Debentures and Stocks and Loans secured
Cash ... ......... .
LIABILITIES :
Caplital (subscribed at 10 per cent.,

000§, paid up......
Reserve
Sundry Creditors .. ...
Profit and Loss Credit balance

" the same. 205912 44

on
; 5.073 84

premium $2,000,-

......... FRiE $500,000 00

.. 200,000 00
38,220 21
18,787 64

Aundited and approved :

A. C. NEFF, F.C-A, U
<. R. W. POSTLETHWAITE, C.A. . ' “%%9%

Feb. 25, 1902
Auditors’ Certif c.te.

We have made a monthly audit of the Cash and Bank Acr:mmts with
the Books and Vouchers of The [nion Trust Company from its n‘wvmionjo
31st December, 1901, and have checked the securities, and we hereby certify
that the accompanying Balance Shect i a true and correct statement of
its affairs at the date named. : i

The Books are in excellent condition, and all required information has
been fully and freely given.

¥eb. 25, 1902. :
F. P.CA., E

Signed A. C. NEF ~iqia
C. R. W. POSTLETHWAITE, C.A,, / ‘Auditors.




