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for 5% of the

gned up to and
f the following,
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vertical, water
ers and 2-1 ton

h Conveyor.

. 3 phase, 2200
K. General
complete with
Sturtevant Tur-
. Westinghouse-
airbanks-Morse
or; 1-80 K.V.A,

K.V.A., 2200-119
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ane feed water
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flirect connecteqd
he Single Acting
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ment-—6-9 x 13
H.-P. Canadian
ase motor, with
500 gallons per
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ke Shaper; 10”
E Machine with
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ebec Heaters, §
Cans, with lugs
me construction,
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Single Acting,
pounds Pressure.
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pt. Complete in-
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. lent demand at 4L

Heavy Oper-

REVENUE |
AR SHRINKS

ross More Than

REMAINS STRONG |

Ophir Reacts Only Moder-
 gtely After Big Advance—

Demand for Gifford.

'”6 mining market continued to show
vorig tone yéterday, and while trans:
e amounting to 015,685 - shares,
¢ ‘3 considerable . falling off from

DNESDAY MORNING JANUARY 29 1919

‘ddy, the trading was much bettery {

shatotal of more than half a million on the

gted. Ophir was again. easily the
1eade g point of activity, altho its turn-
ové'._‘“vm shares was less than one-
ﬁlt of Monday. The stock gave,
“onithe whole,- a. -very fair exhibition of

jlity, and tho the closing price, 83,
*g"ﬁe“low that of Monday," the de-

. was A
cline not material when measured vy
“the. ;{zht.. of the advance. he share-
dens of Ophir will méeet tomorrow and
321\ no ‘doubt ratify the proposal to op-
pperty to the Nipissing, there-
ng the property an opportun-
Adanac had a firm
but there was a re-

tion thé P
jty. to prove uD.
iy at 10%,

" newal it profit-taking, and the price de-

to- 11%, ‘with a recovery at the
g{m:iu 1§, reducing the net loss to 1li4.
Bulls on- Adanac maintain that the set-
hack is. preliminary to i)}fresh and strik-

’*’&?g,&"ﬁ%mng into prominence, 58,000
ghares changing hands. The price ad-
vanced' fo 414, the highest level in some
time, with thesclosing at 3%, a net gain
President ¥rank Mosure, of the
Gifford, said to The World yesterday that
the’ work on the vein discovered five
weeks 8g80; showing 11 inches of calcite,
heavily mineralized with cobalt and
galena ‘ and  carrying some silver, had
been held up two weeks by lack of power.
Werk has been resumed, and will be
cartied: ‘abouf ° 13 "feet - farther in the
cross cut, and if-a better vein is not cut
n the 1l-ipch vein and the end
of the cross cut, it is intended to go back
and to sink a winze. j
Chambers-Ferland was another strik-
ing" feature of the silver group. It is
thouzht that almost .any day the Englisn
owhers may make a bid for the outstand-

, ing shares. The opening price yesterday

wag 11 with a subsequent rise to 1A%,
Crown Réserve wa§ a point up at 48 gnd
Peterson ke firm at 9%, while Beaver
at 41, Timiskaming at 32 and Trethewey
and 37% showed no change. 7

1n the gold list there was spirited buy-
ing of Davidson, Schumacher, *Preston,
Thompson-Krist, Apex and Dome Lake.

PDavidson ranged between 59 and 61. Con- |-
. giderable buying orders for Davidson are

stated to be coming from the United
States. Schumacher continued in excel-
Preston had an ac-
tive day, and advanced % to 4%. The
*street” hears that a deal is on foot
which may create a. lively market in the
sghares. Thompson-Krist continued to re-
ceive good support, and closed strong at

Dome Lake sold.as high as 24, and

9%
tl!:‘o it fell back to 22%, it finished with

a met gain of half a point. Apex ac-

counted for a total of 31,000 shares, ad-

mng 14 1053 “in the' absence of any
e ‘e

2 . ‘

HOLLINGER WILL HAVE %"
BEST YEAR. IN HISTORY

! New York, Jan. 28.—It is predicted
here that the year 1919 will be \the
best year; so .far im the, history. of
Holinger Mines, It i3 expécted’that
the twelve-month period just:begun
will see recorded a production from the
Hollinger Mines of- $40,000,000: of highs
grade gold ore reserves, equal to the
entire gold output from the Province
of ‘Ontario during 1918. “Dividends
atithe rate of one per -cent. four-
weekly or J3 per cent. annually, and
extras froin time# to time may
reasonably’ be expected,” is one state-
ment,

At a meeting of difectors at' Tim-
mins, Ontario, however, it was stated
that the < labor “scarcity ¢ontinues to
hamper operations, and that the
company could well do with 50 per
cent.' additlonal ‘men.

The Jdate of the' annual meeting of
Hollinger has not yet beer definitely
fixed, but will take place in Montreal
aroundjthe middle o next month.

1

P. W, Cashman, of J. P, Bickell
& Co., elected first vice-president
of Standard Stock and Mining
Exchange.

WEST AGAIN HEADS
MINING EXCHANGE

P. W. Cashman and D. G.
Lorsch Vice-Prgsidents—
Pro_sperous Year Ahead.

At the annual meeting of the
Standard Stock and Mining Exchange
=] vesterday . after-

noon, Louis J.

West, president
during the .past
year, was honored
by re-election by

‘acclamation. ¥

W. Cashman 'was
- elected first vice-

president, and D.

G rsch second
vicespresident.
The following
board of directors
was also elected:

J. T. Eastwood, J.
. A. McCausland,
Louis J. West. W. 'J. Chalmers,
P. G. Kiely and H. A. Fleming.

Whild the past - year began under
somewhat unpromising circumstances,
the continuance of war conditions hav-
ing served to restrict public interest in
mining stocks, there was a notable
improvement after the signing of the
armistice in November, and on the
whole the past year was a prosperous
‘one for the Standard’ Exchange, which
finished the twelvemonth with a sub-
stantial surplus, the funds having been
invested in Victory bonds. The out-
Yook for the present year is considered
to be extremely bright. The demand
for seats on™ the exchange has been
greatly stimulated, and would-be pur-
chasers are finding it a difficult matter
to secure the accommodation -desired.

SHIPMENTS OF BARITE. _

- Porcupine. Jan._ .28—~During‘ the
month of December, shipments of
barite from the Premier-Langmuir
Mine amounted to a little over thirty-
nine tons. The mine is situated in
Langmuir Township, southeast from
Porcupine, the product being sent to
Connaught Station on the Porcupine
branch of the T. & N. O. Ry, from
which it is transported by rail to
southern points,

PETROLEUM PRICE RAISED.

New York, Jan. 28.—The Standard
Oil Cempany of ‘New York today
advanced the price of petroleum for
export one cent a gallon, making
cases 20.25 cents, tanks 9.25 cents and
standard white in barrels 17.%’.5 cents.

-~

IMPERIAL MUNITIONS BQARD

et

ORY BO

All Maturities

§

THE TORONTQ

By dealing t.hrough‘ members of: - -

THE TORONTO STOCK EXCHANGE

Buyers or Sellers are assured of obtaining the best
market in Victory Bonds and Other Securities

- WORLD

ﬂ Record of Yesterday's Markets

TORONTO STOCKS. -

L
Ames-Holden com.
do, preferred

B. C. Fishing

Bell Telephone

Burt F. N, common
do. preferred

do, preferred
C, Car &-F. Co

Canada Cement com
do. preferred
Can. St. Lines com.
do, preferred 5
Can. Gen.
Can,
do. preferred .
Canadian Salt ..
City Dairy com.
do., preferred
Cons. Smelters
Consumers’ ' Gas
Crown Reserve
Crow's Nest
Dom. Canners
D, L. & Steel pref
Dom. Steel Corp
Duluth-Superior

International Petroleum..
Lake of Wobds......... ve. 16

Mackay common
do. preferred
Maple FEeaf com
do. preferred
Menarch common
do. preferred
N. Steel Car common
do. pref

N. S, St common

Pac., Burt COm...;seeee

do, preferred
Penmans common

do, preferred
Porto Ric¢o Ry.

do. preferred
Riordon common
Rogers common
Russell M. C. pref
Sawyer-Massey
Spanish River com

do. preferred
Steel of Can. com.

do, preferred
Tooke Bros. pref.
Toronto Paper ol
Toronto Railway ....
Tucketts com.
Twin City 'com

Winnipeg RY. ...cecoveeen

Commerce
Dominion
Hamilton
Imperial
Merchants’
Molsons ...
Montreal
Nova Scotia
Ottawa
Royal
Standard

Canada Landed
Can. Permanent .
Colcnjal Invest.
Hamilton Prov.
tHuron & Erie.
do. 20 p.c. paid.
Landed Banking
Lon. & Canadian
Ontario Loan
«do, 20 p.c. paid....
Toronto Mortgage

Canada Bread
Canada Locomotive
Dceminion Iron
Elec, Develoqment
Penmans
Prov. of Ontario
Rio Janeiro

do. 1st” mort,,
Spanish River
Steel Co. of Ca
War Loan, 1925
Wr Loan, 1931
War Loan,
Victory
Victory
Victory
Victory

Loan,
Loan,
Loan,
Loan,

1937, 5 p.C.. %

Gold—
Apex
Boston Creek
Davidson
Dome Extension ...
Dome Lake
Dome Mines
Eldorado
Gold Reef
Hollinger Con, '....if...0..8.,
Inspiration
Keora .. dod
Kirkland Lake
Lake Shore
McIntyre
Moneta
Newray Mines
Porcupine V,
Porcupine
Porcupine
Porcupine Imperial
Porcupine Tisdale.
Porcupine Vipond
Preston ] J
Schumacher Gold M. .....
Teck - Hughes
Thompson - Krist
West Dome Con,
‘Wasapika

Silver—

Gold

Coniagas

Crown- Reserve
Foster

MGifford

Hargraves
Hudson Bay .
Kerr Lake

La

McKinley - Darragh
Mining Corporation .
Nipissing

L e e v
Peterson . Lake ..
Right-of-Way a i
Stiver Leaf & .1 .oescios..
Timiskaming

Trethewey

Wettlaufer

York, Ont.

National ....

Vacuum Gas
Rockwood

Op. High, Low

«e <4% Bla
Davidson .....59 61.- §
Dome Ext. .. 2% .,
Dome Lake.. 23 24
Holly Corf..6,20 ...
Kirkland  L... 50 . .:i 481
Lake Shore.. 94% .., . ...
Mcintyre ....180 .., - 178
ll‘ievgay S e ;5% gi% 15

., Crown . ... 30 30
P, Imperial ... 2% oo -2%
Preston ..... 4% 4% 41y
Schumacher.. 41 ... ...
Teck-H, &...., @8

Gold—
Apex

:6.15

8%
1414
40
1414
2315

17%

Cham, Fer...
Coniagas
Crown R, ...
Gitlopd .. ...
Gt. North, ...
Hargraves ..,
Ophir
Peterson L,.. b
Silver Leaf.., 13 ...
Timiskaming. 3214
Trethewey .., 371 ...
Miscellaneous—
Rockwood ... 5% ...
Total sales, 345,685,

STANDARD STOCK EXCHANGE,

STANDARD SALES.

. ClL,

4% oY%
9

i

2245 ...

16
313
2

. 5
148
4014

38

3%
i
8%

NEW YORK STOCKS
J. P. Bickell & (o, Standard

"I previous quarter was two

IS AGAIN REDUCED

Earnings Shew a Material
Falling Off Under Post-
WarsConditions.

New York, Jan. 28.—Reflecting post-
war conditions in theé steel and dron in-
dustry, directors of the United States
Steel Corporation today reduced the
extra divident on the.common shares
to one per cent. quarterly, after de-

l claring-the regular dividends of 13-4

per cent. on the preferred and 11-4
on the common.

.The rate of extra dividend in the
er cent,
and for the 18 months preceding that
period, extra quarterly dividends of
three per cent. had been disbursed.

The quarterly statement .issued in
connection with the announcement of
the lower dividend offered ample ex-
planation for the directors’ action.
Total earnings. after deducting an eg-
timate of $50,000,000 for federal fncome

% | and war excess profits taxes, were re-

Y% | duced to $36,354,165;

net income fell
£%5 $25,437,193 and wmurplus to $2,997,-

These figures compare with total
earnings of $42,961,589; net income of
$32,169,392 and surplus of ~ $3,840,561
in the previous quarter, when $101,987,-
347 'was set aside to meet government
requirements. / i

Earnings of the last quarter, after
payment of the war taxes and pre-
ferred dividend, equalled $2.83 on the
common stock, against virtually $4 in
the preceding quarter and $7.¢4 in the
ﬁn;l quarter of 1917.

et esarnings for 1918 aggregatsd
$198,834,569, against $331,668,131 in
1917, and ~$333.625.086 in 1916. Final
surplus for 1918 totalled $40,387,693,
against $52,766,027, in 1917, and $201,.
935,749 at the close of 1916.

Analysis of the last quarterly state-
mentgshows a steady decline in eara-
ings Trom $14,405.810 din October, to
$11,578,589 in Deoember.

Federal appropriations for 1918
amounted to the huge total of $274,-
288,795, against $178,602,249 charged off

33, | to the same account in 1917,

Sales,
31,000

% "
1%
* 500
19,500
5,000
5,100
14,500
7,280

58,700
1,000
% 1,500
4,300
750
1,700
58,000
7,000
2,500
66,200
3,000
1,000
3,500
900

1,000

7’

/
WASAPIKA’S OPERATIONS
‘ ARE TO BE ENLARGED
‘Cnndjtiohs at -;!:_\;S’asapiica pro-
perty’ aré understood to be satistac-

good roads to take in supplies for the
summer, and preparations are being
made to continue development work.
The plans.ef the management call for
the enlargement of operations, and
with this end in view. more men are
being taken oh. The management ex—
pect important results this summer
from' developments: of the' oré: body
which has received favorable com-
ment from authoritative quarters: It
is understood that the shaft will be
continued down and that lateral work
will be done at the 100 and 200-foot

ore. . According to Ymctals ‘@2 the
company recent sampling ' in’the” bot-
tom of the shaft showed-wvalues over
a width of seven feet to run $11.20 to
Lt.he ton. )

o e

CONFEDERATION LIFE’S

Total N?w lmunnﬁu for Year Now
More Than' $18,000,000.

At the annual meeting of the Con-
federation life Assurance, held yester-
+day, ‘a report was pregented
cative of much progress Jduring the
year ended December 31, last. There
were.: received during the year 8634
applications <or new insurance for
$19,538,182. Of these 7849 for a total
of $17,668,072 were accepted amnd
policies issued therefor.

InclusiVe -of revived policies and
bonus additions, the total new insur-
ance for the year was $18,062,374. The
total insurance ‘in force on the 31st
of December was $91,986,165.

The total ‘claims were $1.205,522, as
compared with - $1,099,078 for the
previous year, and the net claims

tory. Advantage is being taken of the |

levpls, with a view to blocking out |

PROGRESS MAINTAINED'| N

indt~|*

e ———

: Wanted
Rosedale Golf.
Macdonald Preferred.
Sterling Bank.

R

- - PAGE THIRTEEN

'UNLISTED ISSUES

- For Sale |
Home Bank.
Lambton Golf.
Dominion Bridge.

. Western Can. Flour.

"HERON & CO.

Members Toronto Stock Exchange,

4 Colborne Street.

OUR PREDICTIONS
Regarding the Expansion in the Mining Market
Are Being Verified Daily

The Market is getting bigger and broader.

Big profits have been made—are being made—and are yet
to be made in the mining stocks.

WASAPIKA, as we predicted,

is going upwards.

It is now selling at 39%4¢, as against 35¢ a short ¥me ago.

WE BELIEVE WASAPIKA IS THE BEST BUY IN THE
: MARKET AROUND PRESENT PRICES.

Let us send you our latest report on the WASAPIKA.
2 document. worth reading.

It is

ISBELL, PLANT & CO.

Main 272-3.

e

\ SREAT 60LD I lﬁumxils |
Associated Goldfields Mining GCo.

LIMITEQ

I Only Treasury Stock being offered.
% For fwther/plrhcuhrs apply -
J.T.EASTWOOD
24 KING ST. W., TORONTO. ;
. Member Standard Stock and Mining Exchange.

/

Member Stindard Stock and Mining Exchanges.

Bank Building.

- TORONTO, ONT.

Now Is

BUYING TIME
For Quick Prqﬁts in

.CROWN RESERVE.

. BEAVER.

DOLLINGER. |

H

S%MACHER.

TRETHEWEY.

WASAPIKA.

McINTYRE.

Write for Market Letter.
ASK ABOUT THE PARTIAL
PAYMENT PLAN,

TANNER, GATES

~ ADANAC
'CROWN RESERVE
~ TRETHEWEY
GOING UP?
~ CONSULTMY =
MARKETDESPATQ-IL‘

HAMILTON B. WILLS
(Member Standard Stock Exchange).
- Private Direct Wires to i

New York, Cobalt and Porcupine,
1504 ROYAL BANK BUILDING.

B_uilding_ report fluctuations
York Stocks, as follows :
~ Op. High, Low. Close.
Trunk Lines and Grangers—
Balt. & O.. 46% 48% 46% 46%
Brie 38
: Gt. Nor. pf. 921% 92% 921 925
Op. High. Low, CL New Haven 281 29 2815 28;2
20172 10172 200 200 NN Cus. (8% 18 % 173
10% 10% 10% ° St. Paul.... 38 39 38

270, 270 270 Rock " Isl.... 23%
5115 5115 gi‘«@ Pacific and Southerns—

in were $1,180,022 as compared with $1,-

077,348.

The matured endowments amounted |
to $610,5640, being $135,985 more than
in 1917; and the total payments to
policyholders for the year were $2,-
528,126. ) !

The board of directors was re-elect- -
ed without change.

o e weee. | IRCESTENDUPHARD. | lsgliand Low
' 1IN MONTREAL MARKET | Quotations

314 per cent. Discount mates: Short
and three months’ bills 3 17-32 per cent.
Gold premiums at London, 67.00. : .
For the past three years given
Bonds Are Also More Active, |} on application. . Unlisted securi-
With Prices Steady ties bought and sold.
-to Firm.

FLEMING & MARVIN
Members Standard Stock
. Exchenge.

1102 C. P. R. BUILDING,
Main 4028-9.

B Costs. Victory Loan,

(Members of 8
and Mining’

DOMINION BANK BLDG.,
Adelaide 1366.

OFFER FOR SALE

PLANT AND EQUIPMENT (IN PART) OF

British Chemical Co. Ltd., Trenton, Ont.

.TENDERS accompanied by marked cheque for 5% of the 81 81 Atchison 93 933 93
amount of the bid will be received by the undersigned up to and z 841, 84  84Y K. O. South. 18 o

including Bebruary 27th, 1919, for the purchase of the following, b .. 16845 16815 1681 1684 Miss. Pac 25 243
located at Trenton, Ontario: ity Dairy. 48 48 8 40/ North, Pac. 9115 9014
993g - 981,

£ - ..2.48 2.48 2.48 2.48
fTEM NO.1. § PHURIC ACID CHAMBI  PLANT—2 Com- . Con. Smelt. 25% 325% 25% 25% g S L %
plete Pratt Patent Sulphuric Acid Chamber Plants equipped with Col. - Loan..” 81 81 81 Union o 1263/9 1qn’8 17’6%
Glen Falls sulphur burners and pyrité burners, cap. 31,000 pounds Crow’'s Nest 54 54 54 L e % 128 126%
f sulphur and 40 tons pyrites per day. Chamber space, 200,000 Crown Res. 49 49 49 Ches, & O 55% 55
ubic feet. Capacity of unit 60 tons of 60 deg. sulphuric acid per H, & Erie.. 204 204 204 Leh, Valley.
p - Imp. Bank. 208 208 208 ~ 208 el SE i R
Mackay .... T1% 72% 1% 712% 9% 78 8%
“doi pref... lggfg 13‘4% 64% 124% ! i
Maple Leaf; 135 125 . 125 135 Anglo-French 971 97% 97% 97
do. pref.. 97% 97% 97% 9% Industrials, Tractions, Ktc.— A
Alecohol 103 103 101% 10215
Allis, Chal.,
Am. Can. . 47% 4615 463
Am. Wool...
Anaconda .. 48% 49
6712 681%
68 5¢ 6855

N.S, Car pf. 27 27 27 27
Nig ng ..8.65 8.85 2.66 8.85
Am, C. O..
Am. B, B...
6015 6034
18% 1914

Royal Bank 2121 21215 2121 21215
Russell pf.. 76 76 76 76
Spanish R.. 18145 18%
do. pref... 65 65
Baldwin ...,
B. Steel b..
2K Y.
Car. Fdry... 883, 90
33% 333
6815 59%
47% 47

Steamships. . 44
Chino
535 5415

do, pref... 783%
ITEM NO. 4. SMOKELESS POWDER PLANT-—(a) - .anu- Steel of Can. 60%
Cent. Lea..,
Corn Prod..
5155 52
113%° 12

facturing Line—A complete plant for the manufacture and fi.ishing do, pref... 94
gf sr(!;okeless powder, operating capacity of thc line 50,000 pcunds 3;‘,"'-1 Ry]. ey 49%1
er day. . L, 1925. %]
TN W. L., 1981, 9615
Crucible
Distillers
"61
37%
4415
325

28.—Drecember figures
e notable for a new
onthly gross earning8,
0,854 being the jargest
. ‘moiithly return. Nét
continue to refle¢t
tions in operating ae B
1,100,226 in the fuce of &
receiptd -
1917, are

TORONTO SALES.

Bank Ham.
Bank N. S.
Barcelona ..
Brazilian

F. N. Burt.

"38%
93%
‘2i7
91%,
987%
27%

12714

55%

%2 in gross
December,
ving table: b
Dec. 1917. Increase
$13.070,882 $2,679.9
$ 9,159,603 $3,780,2
i ———  S————
1 § 3,911,278 x$1,100,266 Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as

follows :
Buyers.

N.Y. fds.... 31-32
Mont, fds.., par. par,
Ster. dem,.. 485.40 485.65
Cable tr.... 486.25 486.45 48873

Raée in New York for sterling demand,
475.75.

ar gross earnings also
igh record. showing an

Sellers,
per cent.

3-64

Counter.
ITEM NO 2. SULPHURIC ACID CONCENTRATOR—This

plant consists of 8 Skoglund Concentrating Urits complete. . Each

unit has an operating capacity of 25 tons, 66 Deg. Sudphuric Acid
per 24 hours. :

ITEM NO. 8. NITRIC ACID PLANT—Consists of 24-6000
pounds Cast Iron Retorts, oxidising and absorption towers. This
plant has a nitre storage of 2,000 tons capacity and 2 rotary soda
dryers. Acid mixing house attached to this plant is equipped with
9 horizontal mixing tanks.

$17.191,993, or 16,

esult that net de-
or no less than 209
despite the swelling
receipts, actually fell
the depressed year 1914

Montreal, Jan. 28.—The firmer tone of
the New: York market contributed to
some improvement in Canadian stocks
today. the volume of business expanding
slightly, with the general tendency in
prices upward, Bonds were mare ac-
tive than on Monday, with prices steady
to firm, the final changes for the day,
when any, being limited to % in the war
Joans,

Increased interest in the pulp and
paper stocks was the distinctive features
of the day’s moderate dealings in stocks.
Laurentide rallied sharply to 194%, and
closed 194 or 2 up; Spanish River pre-
ferred was. in goodh derrlmnd otn tuh ml;)%sctf

i : " |2% to 67. with the close at the 5
lh)i:z‘ll)r:)‘r?:ldmggi 5 wyléﬂle Spanish River common advanced
do. preferred ... % to 18%, and closed 18%. Transactions
I\Iort'h AM: P, & Pipodess in Laurentide amounted to 300 ahareg.
Steel & Ré.d. com.... and in Spanish River preferred to 435,
do. preferred these being the active members of the
do, bonds . group.

rolcani Steel stocks made but slight response
zkggsiie“rlx? g::urfncgucom.. to the firmer tone in United States

% . Steel, Steel of Canada rallied % to 60%.
while Dominion Steel was unchanged at
60% in the final transactions, bid pric>

812

UNLISTED STOCKS.

(Supplied by Heron isl(;:o_)
52

PUCTS CHEAPER

Abitibi Power com.......
do. preferred
Brompton com, ..... e
Black Lake COM..cessss-e
do, preferred .
do. income bonds
Carriage Fact. com.......
do. preferred .......«. sz

§.-—The decline in the
products which was
jay, is attributed bB¥
refusal of house-
he high prices whic¢h -
b break until a forts
L Jast five days cheese
declined 8 cents, buts
8 cents. A fed-
expected to report
vilers who are &t!
‘e passed the SaViﬂ"
er.

e Soes—
LOUIS J. WEST & CO,
Members Standard Stock Exchange,
MINING SECURITIES
Write for Market Letter.
Confederation Life Didg., TORONTO.

GEO. 0. MERSON & CO0.
CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

97

() Ether Alcohol System—Complete Badger equipment for W. L., 1937. ! 97%
997

the manufacture of etaer, consisting of 3 sets of Dephlegmators . L, 1922, 99% $31:9§0
\‘columns and condensors with 2 ether pots per set. T ree r- avplete 1923. 99%, 993, $11,650
ilcohol rectifying units, capacity 30,009 pounds per unit per 24 }22‘2 ]12(1)28 e e 1323{;" sﬁ,?g

ours. Alcohol st for 1,500,000 g ri 999. 1UL%g Y 78 72 ,00
$Hiuring the sne.. - - POYRES, WHR ssuivment top 1937. 102% 102% 1023 10215 $1,750

AR
L.,

62
37%
4114
3284
35

. (¢) Refrigerating Systems—2 Refrigerating piants, one econ-
sisting of 2-25 ton units and the other consisting of 1-50 ton unit
both complete in detail. :

ITEM NO. 5. LAND—255 Acres—The Plant is situated on the
Trent River—5 miles standard gauge track (leas:d) connecting with
the C.P.R., C.N.R. and G.T.R. 2 Miles narrow gauge (owned).

There is available 6,000 eleétric H.P.
tricah installation. The

MONTREAL-STOCK EXCHANGE, Kennecott. .

Int. Paper..
Int. Nickel.

(Supplied by Heron &

Op. High.
Bell el.... 10 .. . ...
Con, Smelt. 26 26
Can, SB. 8... 45

Co.)
AT o2

‘25%

Sales. 67
3

ax, Motor. 27’:12,
Mex. Pet... 167
Marine

with the necessary elee- w 171% 165%

the end

IFE

the times
doutasa

plant is

quired auxiliary buildings, such as store houses, shoos, office build-
together with housing facilities.

ings,

-'enders will be considered

Items, together with any of the auxiliary buildings.
Intending purchasers will be given every facility to inspect
Complete informatior may be ob-

the buildings and equipment.
tained from the undersigned.

The highest or any tender not necessarily

completely equipped with the re-

for any one or all of the above

accepted.

do. pref... 79
Can. Cem,.. ¥
Can, Car...
do. pref...
Crown Res.
Dom. Iron..
Mackay pf.
Maple Leaf.
Spanish R..
do. pref...
Steel of Can.

18

651%

443,
79
"60%

‘1815
67

22%, 21%
9% 96
73
4%

22%
971%
16%

J2%

do. pref...
Nev. Cons..
Ry. Springs.
Rep, Steel..
Ray . Cons...
Rubber

Smelting

Steel Fds... U
Studebaker. . 14 50% 49
Texag' Oil... 194 194% 19215

73%

70

7214

71

NEW YORK CURB.

Closing Drices yesteraay in tne 0-
balt and Porcupine stocks on the New
York Curb, as supplied by Hzmiiton B.
Wills, in the Royal Bank Building, were
as follows: .

f9Bid,
Beaver seesssacsena
Buffalo
Crown Reserve .....

‘jend

however, being raised to 80% at
of the day.

The 1923 maturity continued the most
active of the war loans, with transac-
tions in $153,950 par, and a net gain of
14 to 101% at the close.

Total business for the day 3528 shares,
50 rights, 30 mines, 344 unlisted shares
310,550 bonds,

CUT IN OCEAN RATES

Wm.A.LEE& SON

Real Estate .and General Insurance
Brokers. :

All Kinds of Insurance Written
Private and Trust Funds to Loas

26 VICTORIA STREET
Phones Main 992 and Park 667.

st

closing price, while coverings were

Cheques from unsuccessful bidders will be promptly returned

R. HOME SMITH

Agent, Imperial Munitions Board,
18 KING STREET WEST, TORONTO, ONT.

Phone, Ad. 1590.

¢

,6,0_"’ U. S. Steel.. .91% 92% 91%%
do. pref... 11475 115 114%

Utah Cop.., 70 705 70

Westing. 4135 413 41

Willys-Over. T70% 733% 703
Totel sales—392,600.

603§
do, pref...
Royal Bank 212 ... ...
Montreal .. 216% ... ...
Merchants’. 190
L; 1925. 96

. L, 1981, 96%

. L., 1937. 973; 97% 97 9715 $18,407

L.. 1922. 100 100  99% 99% $50.550

. L., 1927. 100%% 100% 100% 100% $1.300

gh S50 | $3,750

., 1923, $54,800

L,# 1933, 1003% 153,950

Dome Lake [..ificeiatais
Dome Extension
Hollinger
Kerr Lake
La Rose .....ii.s0 aole
McKinley-Darragh
Mclntyre %
i\:iplssing Lok

eterson e
Timiskaming
Vioond . ....h ing
West Dome Cons.

s—-and a

active in Liverpool and domestft trade
time.

buying. 5 .

The advance extended later in the
afternoon to 200 points, or $10 a bale,
the maximum permitted in trading
during any one day. Later optioms
also showed strength, July rising a
total ' of $8.90 a bale. - The advances
were attributed to expectation of im-
creases in exports, L4

MAKES COTTON SOAR

New York, Jan. 28.—News o the
United States shipping board's as-
surance of a reduction in tran-
atlantic freight rates on cotton,
brought a sharp advance in the futures
market here today. March sold at
23.05, 110 points above yesterday's

600

"96% 73 3,800
9612 $9,000

"96
9614

"961%
96%

cts

ORONTO

LIVERPOOL COTTON,

Liverpool, Jan, 28.—Cotton
closed irregular, Jan, 17.62;
March, 14.50; April, 13.05, _

futures
b., 16.23;




