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tock Markets Quiet But Firm—Brazilian Quoted Up to 91 t
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Tight Money, Quiet Specula­

tion and Small Price 
Changes in Toronto 
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New York Stock List Now 
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High Level of the
Wood, Gundy & Co.
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THE STOCK MARKETS'The action of the New York Stock 
Market of late affords material for

It was tile same old story over again 
in the Toronto Stock Market yester­
day, tight money, quiet ’ speculation 
and email price changes. The list at 
no time developed any specific trend, 
and while at the close several issues 
wound up with- some appreciation fh 
values, declines were shown elsewhere, 
and, these served to offset the improve­
ment.

Brazilian was the leader in the trad­
ing, but even here the transactions in­
volved less them 800 shares of stock. 
Meanwhile, 
maintained an appearance of firmness, 
which was, to say the least, eomewha*

peculation 
At Low Ebb 

In Montreal

some «
very interesting comparisons. The list 
reached the highest level of the year in 
the early autumn, but since that time 
lias undergone * considerable reaction, 
brought about by the/,war crisis in 
Europe. Investigation j£j 
that this recession

100 98do. 1st mortgage... MO ...
101 ...IuKUNTO stocks Sao Paulo ...........

Spanish River ... 
Steel Co. of Can

101
=?m* 97%

NOV. 6.Nov. *.
Ask. Bid. Ask. Bid. 

Brazilian ...................... 90 89% 90% 96%
A mai. Asbestos .......

do. preferred .........
Bde” £e,<*era A'

do. common ...
Belt Telephone ..
Burt g. N. com.........110 ...

Ill 109 
82 ...

99% 99% ...
veals the fact

TORONTO MARKET SALES.

Open. High. Lot
Bell. Tel.......... 161 l«i% lti.
Brazilian ..... 90% 9,
Burt F.N. pf.. 109% 110 M9% 1»
Can. Bread .. 39 ...
C. P. R.
armour ■■■
Bom. Iron .... 69% ...
Dub-Sup............ 70% ...
Elec. B. pf.... 85 ...
Gen. Elec. ... 116% ...

hag* Wiped eut less 
than half of the previous appreciation 
in values.

Taking 30 active Issues as a basis to. 
computation, the advances from.tjhe lqw.
quotations of uie year u> vne n.gh __
attained in the «any autumn average.

points, and the subsequent dsv. 
from the high quotations to U>e low 
points touched in the recent liquidation 
averaged 8% points, or less than half the 
preceding average rise. Tina is suowu 
in the accompanying table.

The sixteen railroad stocks taken sep­
arately, toad an average rise of 11% points 
and an average -decline of 8% points, 
while in the case of the fourteen indus­
trials the averages were 21% points ad- 

7% points
The table showing the high and 

for the year and the low point of 
present movement follows:

—Railroads—

NEILL, BEATTY & GO.w. Close. Salts 
Mi%. 76... Ml • 

11» ... US
150 16»

75990% 91MONTREAL., - Nov. 5 —Trading on 
the local stock exchange was practlcal- 

I ij- *t a standstill to-day. Prtge fluc­
tuations for tbe-;most part were con­
fined to small1 fractions and net 
changes were insignificant. The un­
dertone at the close, as on Monday.
was /^fron^marlSt ! inspiring. The opening sale was made
m^ew^k totoy mltirt tiîfL™wme at which P™'*1 the tow level of 
to New York today ml^t intime «orne the ^ The shares moved .in a lei»-

|Konel 7nËen?lv^l|olinuflTnK^o<i.yler' ' f;nlRheji M SO* bid, ELg-d.Ln.Tl 89% told 
was no incentive to trading today. Jjv,.__’ ” „„

TÊTnf^esewi1to^nemrrticu^-r ’ *r comparison found ground for sat- 
f VtrZSæSE isfaction in that the stock has com-

in London ^iuf cfo^i^hlSg- p>tely recovered the dividend which
r^hu^r, 811,6

« f^nriœ 'imnroved^te^l^and - The statement of September earnings 
fcM published on Monday.
Sr^ff. i.. fhr,' J;rTr»d2.1L»ïrf while favorably received, has not in- 
« ^ = iIL ! sP'red any perceptible enthusiasm. It
*• *Ut Virtually unchang- le potat^ottt that the last'tew months

! of the year are usually the most fttvor-sedtog ^>wïï?59% folhl 81,16 ln P°lnt ot earnings. There is
to 7* also considerable comment over the

W^ fact that the insiders must have taken
firTht the previous day’s^Xe and ■ c lar?e ?l, f?9k *“***]*?
iTpraferrel sold exJlvtdenc. at 93%, I

x_ Qciy t out again thru the market sooner or
onV R» v 9Ji"m ^fng^aneeri^n later- Consequently, conservative trad-

*«>»<* **»»• *

ilih.T’r'nr.f 3hare”1 *”d *6W0 1Dd Hi. general Hat was quiet aqfl it-
debentures. regular. Sawyer-Massey, Toronto

Rail», Shrehded Wheat and Rogers 
preferred all recorded ‘ advances of

•TOCK BROKER»lot... 15C 153
166% ... 166% ... - 

110 ... 
Ill 106

\8
.....

PHONE 3006 7-9 KINO STREET EAST

Office will be open to-night for election 
return« from 7 o'clock on.

261% 262 261% 262 
71%................ ...

250do. preferred 
Bread

Canada Cem. com. ..31 ...
do. preferred ...... ... 93

Can. Gen. Electric... 117% 116% 119 116
Can. Mach. com...

do. preferred ...
Can. Loco. com... 

do. preferred ...
C. P. R. .........
Canadian Salt ..
City Balry com........ 64 ...

do. preferred ....... 101
Consumers' Gas .........193
Crow's Nest .........7.. 80 ...
Detroit United ................

do. preferred ....... i. m ... 1R •••

S.however, the security ?"32Can. com 30031 ... 26A
102920 \Loco. pf.

Mackay ......... 84 84 83% 88%
do. pref. 68 69 68 66

Maple L. pf.. 94% 95 M% 95
.............179% 179% 179 179

4085.. 85 .*
.. 60% ...

64
.. 362% 262% 262% 262 • ^ 112%... 112%

CUSTOMERS AND FRIENDS INVITED68 651» ft94 93 ed765
Hpgers ................

do. pref. .... 114- ...
Russell ............  96 ...............
Saw.-Maes. ... «% 48% 48% 48%
„da prêt: toi.. * .
Steel Co...........  28%...........................
8. Wheat ......... 85 86% 85 86%
Tooke ................ 61 ...

do. pref. .... 90 ...........................
Tor. Paper .. 68% '68% 68% 68%
Toronto Ry... 138% 140 139% 140
Winnipeg .......218%............................

15
10

TORONTO STOCK EXCHANGE.vance and recession. 40101 ...
'S :::

71% 72%...

-—- ---- -tow
the.

36 •i
6

116
12 ■
20Low,

Low. High, present 
1912. 1913 move’*.

........... 103% m% 106%
.. 101% 111% 104%
.. 226% 283 *263
..99% 114 107%

Bom. Cannera .

»% «% ». 
106 100 108 

70% ...

5
90

Atchison .........
Baltimore & O..
Canadian Pacific 
Chi., M. A St. P.
Brie ......... ....................
Great North, pref.... Û6
Lehigh VaBey .......
Missouri Pacific ...
New York Central.... 106% 
Northern Pacific .... 116% 
Penna.
Reading .
Bock Island ................ 22%
Southern Pacific ...

do. preferred 
Union Pacific ........ MO

—Industrials—

130Bom. Steel Corp...
Bom. Telegraph ........ —
Duluth-Superior ................
Elec. Dev. pref 
Illinois, pref ...
Lake of the Woods.........

do. preferred ..........  ... 120
Lake Sup. Corp .........
Mackay common .... 84% »

" -64 ... 66
96 94% 95

45
f

Ml pissing   806 812 801 812
—Trust & Loan-

Can. Land.... 164%................
CoL Loan ... 80 .................

‘ —Banks—
Commerce .... 223 223% 323 228%
Dominion .... 226 ...
Merchants' ... 197 ...
Standard  221% ...

—Bonds—
Loco. •«■••••••• 100
Sao Paulo .... 100
Steel Co............. 99%....

< ■625... sp4a ...... 1 iftfc ...»%89%
16148% 1#%
82166% 1851. 173%

41%35 47% ft 30 81
ll*% 64ia%

to131% 123 do. preferred .....
Maple Leaf com........

do. preferred 
Mexican L. P. 

do. prêt
Lauren tide com ...... ...
Mexican Tram ............... . 126
Montreal Power .....
Monterey pref ........-
Monarch com. ^..g*. ... 
do. preferred ...... 96

M. S.P. A 6.S.M.
Niagara Nav ......... ... ... ••• ■•••
N. S. Steel com......... 90 ... 90 ...
Ogllvle com. ..i.i.i.t. ... 121% ... 121%

do. preferred ......... ................ . ...
Pacific Burt com ........... 40 ... 1#

do. preferred ......... ... 96% ... 90%
Penmans com ............. ... • M < •••

do. preferred ......
Borto Bioo Ry-...
R. * O. Nav 
Rio Jan. Tram 

do., dep. reo .
Rogers common ..X.

do. preferred .
Russell M.C. com....

do. preferred ...........
Sawyer - Massey..;; 

do. preferred .......
m. L. A a Nav 
Sao Paulo Tram 

do. dep. rec
8. Wheat com......... .

do. preferred 
Spanish River com..

do. preferred-..........
Steel of Can. cam.... 28% 28

do. preferred ..................
Tooke Bros, com..............

do. preferred 
Toronto Paper .
Toronto Railway .... 139% 139
Twin City com...........106% 166 ... 106
Winnipeg Ry................. 219 ... 230 217

Il —Mines—
..8.66 ... 8.00 ...
. ... 8.40 ... 3.40
..2.47 2.45 2.47 2.45
......... 8.00 ... 8.00

..................... 40 36 40 3$
• - —Banks—

21126%
179%

122% ■
3148%

30% 24% 80 . .. tooo
1.010

106%. 105% 115% ferred •eeeeee ••• 168% 86%
1«% ... 1» 

... 237% ... 237%
78% 72% 73% 72%

n wü

1,006••r

MONTREAL STOCKSAmal. Copper ..
American Can ..
Amer. C. A Fdry... 46
Amer. Smelting ......... 67% SI
Amer. Sugar Refining 114% 133% ,
Amer. Telephone .... 137%
Central Leather 
Die. Securitl 
General
People’s Gas ..
Rep. I. A S. pf.
U. S. Rubber ..
U. S. Steel .......

do. preferred

81%60 92%
TIME FOR CAUTION IN

< rAWAniAW MADlfCTQ greater or less moment, the looter be- 
VMliHUlHII HIHnACIO ir.g particularly conspicuous with. an

v-11% 47% 38%
68%-63% Open. High. Low. Close. Sales.

B. Tel. Co.... 162 ...
Can. Cem. .... 29 ...

do. pref. .... 96% ...
C. Loco. coin. 69 ...
Can. Pac..........261% 262% 261% 262% z 370
Crn. Reserve. 360 ...
Bet. El. Ry..... 12% 72% 71% 72
D. Can, pf.... 161 t..
D. Iron pf.... 102 ...
P. Stl. Crp... 60% 61 

(D. Tex. Co.... 79
do. pref.

81 89122 125Latest reports Indicate that an ami- from^he pilous Sd” °Ru^il ifotor 

«able agreement has been reanhed be- common, Maple Leaf preferred, Tooke 
tween Austria and,Russia, but until It ,preferTed, and Winnipeg Balls were 
Is definitely kn-owii that the danger oC i quoted ’tower, the latter changing hands 
a clash between them has bèen avert- ^ 218%, fractionally under the last 
ed, great prudence should be exercised 8aie> and a full 7 points below the lev­
in dealing in the market, and commit- cto 0f two weeks agtx Russell sold at 
ments ^jculd be kept down te a mini- and closed on offer at 98, with no 
mum. The fairly remote possibility of blds in evidence, a P. R. early in the 
a great European war 4s too important day dropped back to 261%, (but «was 
a factor to be slighted, and personally^ at the close, when 262 was bid
we believe that the generality of here.
Stocks would be cheaper five joints 
higher than eut present with llils pee» 
elbiltty out of the way.—McQvay Bros.
& Co.

142%149% 60M% 39% ft
25% 36% 26%

155 - 188% 18»
168 122% 117%
«% * 96% 92

. 46% 67% 50%

ICO LONDON MARKET 
WATCHES BALKAN 

CRISIS CLOSELY

unties .. 
Electric 1,450el.

195
687

71% ------- "71%80%68% 73% 69% « 
79% 79 79%

885112% ..., til
...

107% 117 / m • 185
.. • ■ei mb. ...

Lauren tide ... 227 227% 227 ÏR
Ill. Tro. pf.... 92%................

ap: w% ::: :::
Mt Cot. Pf.... 106%................
Mont Tram... 130 140 130 146

do. deb. .... 94 ...
Quebec Ry. .. 12%..........................
R.-A O. Nav.. 1» 112 111% 111%
Spanish ....... 62% ... ..............

do. pref. .... 63% ...
Shawlnigan .. 137% ...
Sher. Wme. pf. 160 ...
Toronto Ry... 140 ... ...
Winnipeg Ry. 218%................

•In Montreal Stock Market. 150178% 180 .»

» ™
... 101 ... 
48% ... 48
94 96 94%

1» ... 11*.

I112U.S. SAVINGS 
BANK DEPOSITS 

4 1-2 BILLIONS

25 LONDON, Nov. I.—Money was more 
plentiful tod discount rates were ty, 
shade easier today. The uncertainty 
of the near eastern situation and con­
tinental selling caused a drooping ten­
dency on the-stock 
market developed a better tone in th* 
afternoon, and a fair recovery pillow­
ed on rumors that the powers are like­
ly to readh an agreement soon on ' the 
Balkan question. Consols recovered 
an eighth. Shipping shares were weak 
on realizing.

The American was the best section. 
Prices opened around parity and then 
advanced under the lead of Union Pa­
cific. New York buying and bear cov­
ering held prices firm during the day, 
and the market Closed from 1-4 to 5-8 
higher.

150
J.P. BICKELL & CaThe Investment stocks Wire again 

prominent,, witfti scattered advanced 
shown ln sotpe of the bank securities. 
Commerce gained am other fraction at 
223%, à full three points up from the 
price a week ago. Dominion sold at 
226, Monday’s high level. Merchants 
was quoted at 197, of a full 2% points 

— ln advance of the previous sale. Loco-
It Id argued that C. P. R., after del- motive bonds sold at par.

•ucting rights, worth nearly twenty i 
dollars a share, and with Its tremend­
ous posshllftles and assets, is compar­
atively cheap. There have been many 
rumors of a distribution of 3 per cent, 
extra, next year from land sales, mak­
ing a. total of 13 per cent., tut %fter 
the unfavorable manner in which' tho 
recent- Issue of stock to' shareholders 
was received, the directors are not 
likely to give away any more melons.
—JjTcQuay Bros. * Co.

TORONhrO CARPET COMPANY HAD „ _ . .. nil
nnnn vein 1 *®. payable NoV. 30, the Standard Oil

; OUvDjrtnn, Co. cf Indiana will have ' distributed
‘ At the annual general meeting of thtK nearly 34,000,000 to Its stockholders 
Toronto Carpet Manufacturing Com- since the 2900 per cent stock dividend 
pany, Limited, held on Monday. Nov. of May 16 last. This company is the 
4, the chair being occupied by the pres- °“ly °“e. Y,hlcl? h“ offlçlally deslgnat- 
ident land general manager. F. B. ed Its dividends as quarterly. In con- 
Hayea It was derided to Increase tho nection with the new disbursement, 
capital stock from 3500,000 to $1,000,000 * ts pointed out ln some quarters 
by the issue of $200,000 preferred stock , that the recent downward tendency of 
and $300,060 common stock. -the company stocks has developed

The president’s report Showed that , a rather extensive short Interest, and 
the result of tWe year’s business was - the result of this situation, In view of

1 the now expected advance ln the stock, 
Is awaited with interest. The Indiana 
company is understood to be earning 
In the neighborhood of 40 per cent, on 
its new capitalization.

5
20

•SrshSTk20 M Board of.MM rain Exchange,

GRAIN
Correspondents of

FINLEY BARRELL A CO.
Members All Leading 
•02 «TANDARO BANK BtOQ, 

KINO AND JORDAN 6 ML

300
,1 but the232

SAY C. P. R. IS CttEAP
AT PRESENT LEVELS

85 *." "85 
<u <u
to "«!% to

. 92%

16
20
30
693Canadian bankers will find of especial 

interest the report of the comptroller of 
the currency of the United States on 
savings bank deposits in the United 
Statee as of date June 14, 1912.

Savings bank reports to the number of 
1925 have been tabulated, 630 being from 
mutual institutions, and 1296 from stock 
salngs banks. Deposits ln these banks 
aggregate $4,460,822,522 and the depositors 
number 10,009,804, the average deposit 
count being $444.64. Savings banks 
porting in June, 1911. numbered 1884, with 
deposits of $4,212,583,598 to the credit of 
9,794,647 depositors, the average deposit 
account being $430.09. While there has 
been an Increase of only 41 (n the number 
of banks reporting, deposits have In­
creased by over 3238,000,000 and deposi­
tors by over 215,000, the increase In the 
average deposit account being $1466.

The following statement shows the 
number of savings banks reporting, num­
ber of depositors, aggregate deposits and 
average to each depositor for the years 
indicated.

628 3590
—Banks—60% ... 50

90% 89% 90% 89% Commerce, .... 223 ...
TO 68 69 ... Hodhelaga .... 176% ...

140 139%. Mdlsons .........  304% ...
Nova Scotia.. 270 ...
Royal

STANDARD OIL OF 
INDIANA PAYS ! 

BIG DIVIDENDS

32
16
1
1

THE ONTARIO
FIRE INSURANCE COMPANY

42?4 ...
i-Bonds—

Bell Tel. .........100% ...
Hal. Tam .... 96% ...
L. of W...........108 ..................
Quebec Ry....

11.000
Contagas ...........
Crown Reserve
La Rose .............
Nlpissing Mines 
Trethewey

:.ooo
1,000 Branch Office removed to Room 

Imperial Life Building, 20 Victoria 
GEO. 6. EWART, provincial Manager.

Agents Wanted. lilt?

ft
20.00068 . G. T. R. EARNINGS

SOUTHERN ISSUES IN LONDON.
f

With the payment-of the extra dlvl- 
dent of $7 ppr share in connection 
with the regular quarterly dividend of MONTREAL, Nov. 6.—Grand Trunk 

Railway earnings for the last ten days 
of "^October follow: 1812, $1,648,064: 
1911. $1,463,496; Increase $184,668.

CHIEF DAVIS MAY RE81QN.

LETHBRIDGE, Alta, Nov. 8.—(Can. 
Press.)—That Chief Davis will resign, 
if not given a five years’ contract Is I 
rumored persistently today. The new ., 
chief claims he came to Lethbridge be­
lieving the police were controlled by a 
police commission. Now, to assure the 
permanency of hie Job, he wants a con­
tract for a term of years. If some so­
lution of thfl difficulty Is not found by 
the council it is believed he will tmme- , 
diately resign, as two other cities have 
tendered
Some action will be taken at the city 
council tomorrow afternoon.

W0jRDLE88 PLAY BARRED

LONDON, Nov. 6.—(Can. Press.).. 
The examiner of plays, Charles H. E. 
Brookfield, has' prohibited the produc­
tion ln England of Max Reinhardt's 
wordless play, "A Venetian Night." A 
large company was brought from Ber­
lin with elaborate stage settings and 
was to have appeared ln the Palace 
Theatre tonight.

After witnessing the rehearsal, the 
censor forbade the production on. the 
ground that the whole tone of the per­
formance rendered It unsuitable for the 
English stage.

A censorship of movlngSs%;tures Is 
about to be instituted.

,222% 223% 
225%

Commerce ................... «••
Dominion 
HsmlRsB 1

Messrs. BallUe, Wood & Croft report 
the following quotations by cable from 
London (Canadian equivalents) : ,

Nov. 4. Nov. 5.

A-...
Imperial ...•»*•*•#*•••* ••• —l
M”chaDts’...................% ::: a»

... 207 ...

206%

197 IMetropolitan .... 
Molsous 
Montreal •••••» 
Nova Scotia .
Ottawa ...........
Royal

Bid.Bid.
98% 96%Rio bonds ...............................

Mex. Power bonds .................. »*%
Mexican Power .........82
Mexican* N.W............................... 23
Elec. Dev. bonds ...............  99%
Mexican Elec, bonds ..............  83%
Sao Paulo bonds ..................... 99% 99%
Brazilian ....................... -,...........  *»%
Mexican Trams .................   167%

246% 92%
... 266% ...
.. 210

226 ... 224%

Sl%
24%

aAvge. _ .
Dde - Standard ...........
Each | Toronto 

Union .

•«••••••••«•te»**
221-*No. of

Savings. Aggregate. No. of
■— Bke. Deposits. JDepos. Bepos.
....1463 $3.660,553,945 8,706,848 $420.47
....1703 3,713,406,716 8,831,863 420.45
...1759 4,070,486,246 9,142,908 445.30

....1884 4,212,583,693 9,794,647 430.09

....1925 4,460.822,622 10.006.9M 444.64

214 ... 214
162% ... 162%

—Loan. Trust, Etc.—
. 164 ...

*92%
109%

Canada Landed ..
Canada Perm. ....
Central Canada ............
Colonial Invest. ..... 81 
Dominion Savings .. ...
Ot. West. Perm 
Hamilton Prov .
Huron & Erie . 

do. » p.c. paid .... ..
Landed Banking ............. 140
London & Can ................ 121
National Trust ................ 212
Ontario Loan ....

do. 20 p.c. paid
Real Estate .....
Tor. Gen. Trusts 
Toronto Mort ...
Toronto Savings 
Union Trust ...

V193% ... x91% asked. *98% asked.

CONSOL8 IN LONDON.

Nov. 4. Nov. 5. 
73% 7313-1*
7316-16 74

exceedingly good.
The following directors were elected 

for the ensuing year: F. B. Hayes, 
president and general manager; Dr. 
Ct.aa. 8. Muray, Walter T. Sykes, vice- 
presidents; and Geo. D. Perry, G. H. 

Louis M. Hayes and C. V.

190
80
77

135 flatteringhim offers.
135. -i. 136RAILROADS HAD 

RECORD PROFIT 
DURING AUGUST

Console, for money 
Consols, for account

MONEY MARKETS.

Bank of England discount rate, 5 per 
cent Open market discount rate in Lon­
don for short bills, 6% per cent. New 
York call money—holiday. Call money 
in Toronto, 6 per cent.

FOREIGN EXCHANGE.

204

RECORD OUTPUT OF
STEEL CORPORATION =

1m \...Muntz, 
Harding.

♦...

MONEY TRUST ^PROBE” 
WILL BE VERY THORO

TURKISH STEAMER FOUNDERS

CONSTANTINOPLE. Nov. fc—(Cto. 
Press.)—The Turkish steamer Chaule, 
has foundered in the Black Sea. It to 
reported that the crew and M passen­
gers were drowned. The «earner lg 
supposed to have touched a mine.

162SYDNEY, N. S., Nov. 6.—October 
was the best month In the history of 
Dominion Iron and Steel Co., records 
being made for output ln practically 
every department.

October’s Dominion coal output was 
422,000 tons, being the largest month’s 
output In Canadian coal mining. It 
was 11,000 tons better than September, 
and a record of 5,000,000 tons <pr the 
year .now seems assured.

152

190 ... 190 ...
... 132% ... 132%
... 300
180 178 180 178

Washington despatches state thM 
elaborate preparations are be^ÿg matfë 
by Fujo “Money Trust” committee tb 
Investigate financial centres of 
United States. Among Important wit- 
messes to be heard are John D. Rocke­
feller, . J. P. Morgan, William Rocke­
feller. George F. Baker, Cleveland H. 
Bodge, George W. Perkins and many 
leading bankers of New- York, Chicago, 
Philadelphia, St.. Louis and other fin­
ancial centres. Enquiry will probably 
be resumed this month.

INCREASING ITS CAPITAL.

WASHINGTON. Nov. 6. — The 
monthly summary of the revenues and 
expenses of the railroads made by the 
bureau of railway economics from the 
reports filed by the railways with the 
Interstate commerce commission,shows 
that net earnings for August of this 
year were larger than for any preced­
ing August and larger than for any 
preceding month with the exception of 
October, 1909. ,

The net operating revenue for the 
220,405 miles of line Included in this 
summary, amounted to $96,402,972, 
which is greater by $1D,927.009 than 
the net operating revenue for August. 
1911. This is an average of $437.39 per 
mile for the month, which is greater 
by $43.83 than the average per mile of 
line for the month of August. 1911. 
This net operating revenue for each 
mile of line for each day August, 1912. 
averaged $14.11, and for August, 1911, 
$12.70.

200

■Bonds—
the Glazebrook & Cronyn, exchange and 

bond brokers, report exchange rates as 
follows at closing:

—Between Bank*—
Buyera Sellera Counter, 

par. 1-32 pro. % to % 
par. par. % to %

Black Lake ...
Canada Bread 
Canada Loco. .
Can. Nor. Ry .
Dorn. Cannera .
Dominion, Steel .........
Electric Develop.........
General Electric .......
Keewatln ......................
Laurentide ...................
Mexican L. A P.........
Penmans ....... . .........
Porto Rico .................
prov. of Ontario ...........
Quebec L., H.' A P... .. 
Rio Janeiro .....................

.... 93 

.... ... 100% ... 100% 
.. 90 ... 90

.... 104 ... 104 ...
::: h ::: «

93 92 -+
Prominent Financier Arrested.

MOOSE JAW. Saek., Nov. 5.—(Can. 
Press.)—H. 8. Nlblock, western mana­
ger of the Canadian Financiers of Van­
couver. has been arrested on instruc­
tions from the police of Medicine Hat, 
charged with fraud in connection with 
the organization of Canadian Finan­
ciers, which was recently Incorporated 
under a Dominion charter with a capi­
tal of $2.000,000.

Nlblock is one of the head men ot 
the concern and cut a wide swath In 
financial circles in this province.
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DOUBLES ITS CAPITAL
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—Rates ln New York.—
Holiday In New York:
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90 89% miAt the annual general meeting of 

the Toronto Carpet Manufacturing Co.,
----------- * Limited, held on Monday, Nov. 4, the

The Ottawa Electric Co. Is applying chair being occupied by the president 
for power to increase Its capital stock and general manager, F. B. Hayes, It 
from $1.500,000 to $3,000,000. The Ot- i was decided to increase the capital 
tawa Gas Co. is also applying for stock from $500,000 to $1,000,000 by the 

to Increase Its capital stock Issue of 260,000 preferred stock and
, $800,000 common stock.

91 PHILATHEA BIBLE. CLASS.

The Phllathea Bible Cfàss of Trinity 
Methodist Church will hold a social 
evening and musical at the home of 
Misa Hunter. 610 Palmerston Boule­
vard, on Thursday evening, Nov. 7.

91
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MEX. TRAMWAYS 
MAKES ANOTHER 

STOCK ISSUEpower
from $500,000 to $2,000,000.

=Preferred Stocks t ,

Established 1873
The preferred stocks of well- 

established. efficiently managed 
and prosperous Industrial and 
tBanutacturing enterprises offer 
attractive opportunities for In­
vestment, both in regard to divi­
dends and the present low prices.

Our monthly circular deals in 
detail with the preferred issues 
of W. A. Roger» Co.. City Dairy 
Co Paciftc-Burt Co., Russell 
Motor Car CTo., P. N. Burt Co. and 
Monarch Knitting Co.

We shall be pleased to mail a 
copy on request.

| The Mexico Tramways Co. Is offer- 
; ing $8,600,000 new stock at par to Its 
shareholders, payment to be made for 
same $10 on or. before Nov. 38, and the 
balance on Jan. 10 next. Shareholders 

j of record of'Nov. 16 may take on new 
stock in the proportion of 7-38 of a 
new share for every old one held.

The authorized capital of the com- 
I pany is $20,000,066, of which $16,487,- 

400 has been issued. The new stock 
will consequently take practically all 

! of the balance. From Feb. 1, 1913. the 
;ty?k will rank for dividends.

No allotment of a fractional part of 
a share will be made, but transferable 
fractional certificates will be Issued 
and stock will be issued for these when 
sufficient to constitute a whole share 
Is presented.

THEMARKET OUTLOOK MUST
REMAIN UNCERTAIN

®AMK| Sttar?S
quickly the second. Judged by 
standards, a depoist » the savings 
department of this Bank is an ideal

which lookPrices are at a level 
most attractive, but buyers hesitate 
because of the complicated situation 

Decided clearing up there
would give buoyancy to the whole 
market. The bear party is strong and 
makes the most of conditions. It oper­
ates even when news is apparently fa­
vorable and brings about declines. The 
strong interests have no desire to ad- 

• vance prices ln this uncertain atmos- 
j phere, with money high. The market 
must for a time remain uncertain and 
controlled by professionals.—J. S. 
Bache ft Co.
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MORTGAGE 1HVESTMENTS
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We can recommend safe invest-' 
mente returning from 4 per cent, 
to 7 per cent, and would solicit 
enquiries.

26 Toroito Street, Toronto
Hit

Central Factory Site
SYNDICATE bow (being formed 

to purchase for investment email 
block right ln centre of Toronto. 
Property eelf-ru staining, 
ance of 7 share*. $1000.00 each, 
unsubscribed, 
portunlty for quick return. For 

• Information apply to
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HERON & Ca
Members Toronto Stock Ex­

change.

Investment
Securities

16 liag St West, Toroete
ed7

—=Tmst 
Savings Accoants

By leaving year surplus earn­
ing* with the Savings Depart­
ment of this Company, you ob­
tain Interest at the rate of FOUR' 
per CENT, per annum, com­
pounded four times a year—and 
the Whole or any part of ft may 
be Withdrawn by cheque. Inter­
est being paid from date of re­
ceipt to date withdrawn.

The Uaien Trmst 
Company, Limited

Temple BeUdtsr, Toroate.
Cor. Bay and Richmond 8ta

THE CANADIAN BANK 
OF COMMERCE

Paid-Up Capital 
Rest, . . . .

... $15,000,000 
$12,500,000

Drafts on Foreign Countries

9 •

•«•le *»red»«• •Vgî*>’

Every branth of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable.,'
This Bank has unexcelled facilities for handling every descrip­
tion of banking business throughout the world. 136

IMPERIAL BANK OF CANADA
1 ! (ESTABLISHED 1875).

HEAD OFFICE, TORONTO.
............ ” 86,620,000.00 

6,4490,000.00 
6,460,000.00 

10,000,000.00
DRAFTS. MONEY ORDERS AND LETTERS OF CREDIT ISSUED.

Available la any part ot the World. Special Attention Given to Collections.
SAVINGS DEPARTMENT.

Interest allowed on deposits at all Branches of the Bank throughout the 
' Dominion of Canada. . 35tf

Capital Subscribed 
Capital Paid Up .. 
Reserve Fund ... 
Authorized Capital

35

Where Are Your Valuables?
Modern civilization gives us the Burglar Housebreaker and the 

greater danger from Fire—three menaces to which every home Is exposed.

many times the cost of a Safe-Deposit box.
but

THE TRUSTS Hi COHHTEE CflHPIIT, LIMITED
43-45 King Street West, Toronto.

E. B. STOCKDALE. Mgr.JAMES J. WARREN. President.
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