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Low Ebb

hO"NTREAL, Nov.. §.~Traging on
jocal stock exch:mge was practical-
at -a standstill to-day. Prige fluc-
tions for the)most part were con-
ined to small fractions and net
| ghanges were insignificant. The un-
| dertone at the bloae as on Monday,
A was imoderately flrm and there was
.ome .expeotation that a strong markst
in New York toﬂay might infuse some
Jife into the 1 list. With New York
_closed over the. elections, and the local
money ‘market conticuing tight, there
[ was no incentive (o trading today.

l31;:::6(:&011: were soread over a fair
ber of issues, with none particulas-

B

1@ prominent. C. P. R, was somewhat !
nchang- |

‘erratic in London, but closed u

‘ed in that market. The opening was |
261%, or % lower than Monday's
e. The price improved steadily and

226% in the morming, a declne of
but also closed virtually unchang-
at 227% asked.
;Domimon Steel wa$ stronger, rising
61 after seiling as low at% 592: in the !
Emorning, and closing at the fop w;t.h
f- gain /of %. Cement commpn wa
rm at thé previous day’s advance a.nd
fithe preferrel sold ex-dividenc at 93%, |
lor equivalent to 95%. ' Laurentide and
Quebec Railway, were unghanged on |
ihe day. Total business 2358 shares,
uao mining shares, and smo bonds tnd'
fdebentures.

TIME FOR CAUTION AN
- CANADIAN MARKETS

Latest romrt- Mﬂcate that an ami~
“eable agreement has been reached
tween Austria and /Russia, but until It
§s definitely knowr that the danger of
dash betw them has béen avert-
e , great prudence should be exercised |
J in dealing in the market, and commit=
ments should be kept down to a mini-
mum. The fairly remote possibility of |
8 great European war is too important
tadm' to be slighted, and
P we believe that the mh erality of
stocks - would be ¢heaper five points
Ligher than at present with this pes=
gibility out of the way.—~McQuay Bros.

SAY-C. P. R..IS CHEAP - -
AT PRESENT LEVELS

GRS
It i8 argued that C. P. R., after de-
Sucting - rights, worth nee.rly twenty
dollars a. share, and with its tremend-
cus possbilities and assets, is compar-
atively .cheap. There have been many
rumors of a distribution of 3 per cent.
extra,_next year from land sales, r_na.k—
ing a total of 13 per cent., Lut°*
the upfavorable manner in which the
recent' 'issue of gtock t lders
was received, the dirsctors are not
Hkely to give away any more melons.
-chuay Bros. & Co.
—‘-———-
'ronon\'ro CARPET COMPANY HAD
s GOOD YEAR.

¥ At the annual general meeting of théh

Toronto Carpet Manhufacturing Com-
pany, Limitstl, held on Monday, Nov.
4, the chair being occupied by the pres-
ident land -general manager, F. B.
Hayes, it was decided to increase the

® capital stock from $500,000 to 81000000
by the issuc of $200,000 preferred stock
&nd $300,000 common stock. .

The president’s report showed that
the result of thle year’s business was
exceedingly good.

The following dJirectors were elected
for tHe ensuing year: F. B. Hayes,
president. and: general manager; Dr.
ClLas, -8. Muray, Walter T. Sykes, vice-
presidents; and Geo. D. Perry, G. H.
Muntz, Louis M. Hayes ard C. V.
Hardinx. g A

MONEY TRUST “PROBE”
WILL BE VERY THORO

Washington despatches state that
elaborate preparations are bejyg ma
by Pujo “Money Trust” committee te
invesgtigate - financial centres of
United States.- Among important. wit-
‘nesses to be heard are John D. Rocke-
feller, .J. P.- Morgan, Willlam Rocke-
feller, George F. Baker, Cleveland H.
Dodge, George W. Perkins and "many
Jeading bankers of New- York, Chicago,
Philadelphia, St.. Louis and other fin-
ancial centres. Enquiry will probably
ve resumed this month.

INCREASING G ITS CAPITAL.

The Ottawa Eleetric Co. is applymg
for power to increase its capital stock

from $1,500,000 to $3,000,000. The Ot—l

tawa Gas Co. is also applying for !
power to increase its capital stock
from $500,000 to $2,000,000.

| Tight Money, auiet ‘Specua-

tion and ‘Small Price
Changes in Toronto
" Exchange.

It was the same old story over again
in the Toronto Stock Market yester-
day, tight money; quiet “speculation
and small price changes. The list at
rno time developed a2ny spécific trend,
‘and while at the close several issuecs
wound up .with: somo appreciation in
values, declines were shown elsewhere,
&nd these served to offsct the imrove—

| ment,

Brazilian was the leader in the trad-
ing, bu" even here the transactions in-
volved less than 800 shares of stock.
Meanwhile, however, the security
maintained an appeirance of firmness,
which was, to say the least, somewhat
inspiring. The opening sale was made

;:ho day.  ‘The shares moved in a leis-
;urely fashion, attaining 91, a net gain
of a full point, before the close, and
finished at 90% bid, against 89% bid
on Monday. 'rra.ders with a fine eye

the |

for comparison found ground for sat-
isfaction in. that the stock has com-
pletely recovered the dividend which
! came off on Friday last, the last sale
jon Thursday having been at 91.
i The statement of September earnings
of Brazilian, published on Monday,
‘wh!le tavorably réceived, has not. in-
| spired ‘ perceptible enthusiasm. It
' is pointed out that the last'‘few months
of the year are usually the most favor-
able in point of earnings. There is
also considerable comment over the
fact that the insiders must have taken
& large quantity, of stock during the
|recent set-back, which they must feed
out again thru the market sooner or
. Jater. Consequently, conservative trad-
| ers are following “he advance with a
gcod deal of caution.

The gereral list was quiet agd ir-
regular. Sawyer-Massey, Toronto
Raily, Shrelded Wheat and Rogers
preferred all: recorded . advances of
greater or less moment, the latter be-
| ing particulacly conspicuous with.an
{ upturn to 114, a gain of four points
from the previous sale. Russell Motor

common, Maple Leaf preferred, Tooke
| ipreferred;’ and Winnipeg Rails were

! quoted lower, the latter changing hands
at 218%, fractionally under the last
! sale, and a full 7 points below the lev-
'ch of two weeks ago. Russell sold at
96, and closed on offer at 98, with no
bids in evidence. C. P. R. early in the
.day dropped back to 2611, but .was
imattbeckose when 262 was bid
ere

The investment stocks weére again
prominent,. with
shown in gome of the bank securities.
Commerce gained another fraction at
2433, a full three points up from the

price a week ago,. Dominion -sold at
226, Monday’s high level. Merchants
was quoted at 197, of a full 2% poincs
in advance of the previous sale. Loco-
motive bonds sold ‘at par.

STANDARD OIL OF
INDIANA PAYS
BIG DIVIDENDS

¢

With the paymentof the extra dlvi-
den! of §7 -per share in connection
with the regular quarterly dividend of
1. $3, payable Nov. 30, the Standard Oijl
Co. of Indiana will have' distributed
nearly $4,000,000 to its stockholders
since the 2900 per cent. stock dividend
of May 16 last. This company-is the
only one which has officially designat-
ed its dividends as quarterly. In con-
nection ‘with the new disbursement,
it 18 pointed out' in some’ quarters
that the recent downward tendency of
 the oil gompany stocks has developed
s rather extensive short interest, and
the result of this situation, in view of
the now expected advance in the stock,
is awalted with interest. The Indiana
| company is understood to be earning
in the neighborhood of 40 per c¢ent. on
‘its new capitalization.

RECORD OUTPUT OF

.SYDNEY, N. 8, Nov. 5.—October
was the best month in the history of
Dominion Iron and Steel Co., records
being made for output in practically
every department.

October’s Dominion coal output was
422,000 tons, being the largest month’s
{ output in Canadian coal mining. " It
was 11,000 tons better than September,
and a record of 5,000,000 tons for the!
year ,now seems assured.

TORONTO CARPET CO.

At the annual general meeting of |
the Toronto Carpet Manufacturing Co,,
Limited, held on Monday, Nov. 4, the
chair being occupied by the presjdent
and general manager, F. B, Hayes, it
was decided to increase the capital
stock from $500,000 to $1,000,000 by the
issue of 200,000 preferred stock and
| $300,000 common stock.

For $2 you may rent a box in’
but the holder of the key—yourself.

Where Are Yourﬁ Valuables?

Modern ecivilization gives us the Burglar,
greater danger from Fire—three menaces to which every

many times the cost-of a Safe-Deposit box.

Housebreaker and the
home {s exposed.
our vault—impregnable to everyone
* The security afforded is wall worth

JAMES J. WARREN, President.

THE TRUSTS AND GURBANTEE GOMPARY, LINITED

43-45 King Street West, Toronto.

Mgr.

ol

E. B, STOCKDALE,

which proved the low level of.

pcattered advances | .

STEEL CORPORATION |

DOUBLES 1ITS CAPITAL‘

New York -Stock List Now.
Averages 8 Points Below
High Level of the
Year.

““The ‘action of the New York Stoek
Market of late affords material for some
very interesting comparigsons. The Iist
reached the highest level of the year in
the early autumn,
has undergone a considerable reagtion,
brought ahgut. by " the war crisis in
Burope. . Investigation reveals the fact
that shis recession iped out less
than half of the previ6us appreciation
in valyes. .
co'xt‘:xl;‘ilrgt ggl atcltztve issues as a basis lo.
ion, e aqav

quotations of tne yeaﬁ?ﬁn:fmh&?".:?.w
atiained in the eariy autumn averags.
--.¢ points, and the subseguent dg.t

from the high quotations to the low

4

averaged ¥% poinus, or less than half the
breceding average rise. L'his I8 Snowu
in the accompanying table.

The sixteen raliroad stocks uken sep-
/arately, had an average rise of 17% points |
and an averdage -decline of 8% points,
while in the case of the fourteen indus-
trials the averages Were 2% points ad-1
vance and 7% points recession.

The _table wing the high and low
for the year and the low point the
Present movement follows:

Iroads—

Low,

Atchison .... 108%
Baltimore & O.. 101%
Canadian Pacific ....
Chi., M. & St, P....
Erie «puuNoen
Great North. pret
Lehigh Valley
Missouri Pacifie .....
New York Central..
Northern Pn.clﬂc e oh
| o, SO P AR IR
Reading ......iv.eecoees 14845
k Ill&nd

athern Pao&le .. 106%

vesnsve

preferred 68%
Unlon Paeifly .. 18
—Industrials—
Amal. Cop

O R R
American
Amer. C. & Fary
Amer.. Smelting . 1%
Amer. Bugar Mnln‘ 1143,
Amer. Telephone ...
Central Leather .
Dis. Securitl
General E!
People’s Gas .
Rep. 1. & 8. pf
U. 8. Rubber ..
U. S, Bteel .....cceaeien B58%
do. preferred. ....... 107%

*In Montreal Stock Market.

U. S. SAVINGS.
BANK DEPOSITS
4 1-2 BILLIONS

Canadian bankers will find of especial
interest the report of the compiroller of
the . currency of the United States on
savings bank deposits " in . the United
States as of date June 14, 1912, -

Savings bank repoyts to the number of
1925 have been tabulated, 630 being from
mutual institutions, and 1205 from stock
saings banks. Deposits in these banks
aggregate $4,450,822,522 and the depositors
number 10,009,804, the average deposit -
count being  $444.64. Savings banks :'2-
porting in June, 1811, numbered 1884, with
deposits of $4,212,683,698 to the credit of
9,794,647 depositors, the average deposit
account being $430.09. While there has
been an increase of only 4! in the number
of banks reporting, deposits have in-
ereased by over $238000,0006° and deposi-
tors by over 215,000, the increase in the
average deposit account being $14:55.

The following  statement shows the
number of savings banks reporting, num-
ber of depositors, aggregate deposits and
average to each depositor for the years
indicated.

1%
. 988 -

sesenas

9934
. 785
ﬁ'u
116%
12244

ECEE

=
-3
o

Eggs

i

80%
uzr

Avge. .
Due -~
Each
Depos.
$420.47
420.45
445.20
430.09
444,84

«No. of

Savings.” Aggregate.
Year— Bks. Deposits.
1908 ....1463 ' $3,660,553,04!
1909 ....1703 _ 8,713,496,7
1910 ..1759 | A,070,486,246
1911 ..1884 4,212,583,69C
NI .wzs 4, 450 §22,522

RAILROADS ] HAD
RECORD PROFIT

WASHINGTON, Nov. ' § — The

but since that time |

points touched in the recent liquidauon |Cenada

Low. High. prugt ;
move't.
11‘1% 106% |
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F A g;aan A.,.... 16
do. common ........ 186
‘Bell Telephone ....:.. 166% ...
Burt F. N, com,;.... 110, ...
do. preferred i...... 1L 209
Can, réad CODN. v 0B yiu
do. prererroa Lok
Can. Gen. Blectric... 1i7T% 119%
Can. Mach;’ svesved d ~ 20
do. preferred ......» !
Can:: Loco.
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C‘rowa Nest ...
Detroit United
-do. preferred
. Canners

BTa s

Porto Rico. Ry’........z
a- i, . .--o'po"
Yosneas

R AR

- weree
Sao Paulo Tram....s«
do. dep. TEC w..iseee
8. Wheat COM.iseserv o
do. prefarred .......
Bpanish - River com..

Tooke Bros. COmM....e
do. preferred ......
Toronto Paper .......
Toronto Railway ....
Twin City com....... I
Winnipeg RY.

Coniagas
Crown Reserve ...... ...
La Rose ....... S ilahe b 2.
Nipissing Mines ...... ...
Trethewey

....... D

Comumerce
Dominion ..ccesees
Hamiltont “eeeee e
Imperial .
Merchams
Metropolitan ....
Molaous
Montrea NS
Nova Scotld .iseceens oo
Ottawa .eivees
ROVA] .estavicsssssvsvse 2 o0
Standu!d sesens g
PTOronto s.oescesesoeses &
162% ...
—Loan, Trust, Etc.—
Canada Landed
Canada Perm.
Central Canade
Colonial Invest. %
Domimon Savings ..
West. Perm y
Hammon Prov iseivee. 135
Huron & Erle
do. 20 p.c. pald

sussasbsrees
cesvessssncend ses

sassssan pesss

sseash  wes

1652% ...

svsen bon

1 Landed Banking ..

London & Can
NauonalL'ggust Y
rio n .
On? 20 p.c. paid
1 Estate
'%g? Gen. Trusts ....
Toronto Mort
Toronto  Savings

monthly summary of the revenuesand
expenses of the railroads made by the |
bureau of railway economics from the
| reports filed by the rallways with the |
interstate comimerce commission, shows |
’that net earnings for August of thisi
x year were larger than for any preced- |
| ing August and larger than for any
preceding month with the exception of |
October, 1909.

The net operating revenue for the|
220,405 miles of line included in this |
| summary, amounted to $96, 402,972, |
[ which is greater by $10,927,009 than |
the net operating revenue for August, | |
1911. This iis an average of $437.39 per
mile for the month, which is greater |
by $43.83 than the average per mile of
line for the mionth of August, 1911,
This net operating revenue for each
mile of line for each day August, 1912,
averaged $14.11, and for August, 1911,
81" 70.

MA‘RKET OUTLOOK MUST
REMAIN UNCERTAIN

Prlces are at a level which look
{ most attractive, but buyers hesitate
| because of the complicated situation
abroad. Decided clearing up there
would give buoyancy to the whole
market. The bear party is strong and
| makes the most of conditions. It oper-
ates even when news is apparently fa-
vorable and brings about declines. The
strong interests have no desire to ad-
vance prices in this: uncertain atmos-
phere, with money high. The market
i must for a time remain uncertain and
controlled by professlopals—J. 8.
Bache & Co.

Union Trust

| Black Lake
Canada Bread
Canada Loco.
Can. Nor. Ry ...
Dom. Canners
Dominion, Steel
Electric Develop. .... ...
General Electric
| Keewatin
Laurentide
Mexican L. & P

| Penmans

{ Parto Rico

Prov. of Ontario
Quebec L., H & P
Rio Janeiro

Préferred Stocks

The preferred stoéks of well-
established, efficiently managed
and prosperous industrial ana
Mmanufacturing enterprises offer
attractive opportunitfes .for (n-
vestment, both in regard to divi-
dends and the present low prices.

Our monthly circular deals in
detail with the preferred issues
of W. A. Rogers Co., City Dalry
Co., Pacific- Burt Co., Russell
Motor Car (0., Burt Co. and
Monarch Kmtﬂng Co.

We shill be pleased to mall a
copy on request.

A. E. AMES & CO.
Investment Bankers TORONTO

Members T oronto Stock Ex-
change.
Montreal, Royal Insurance ::{ttlz.
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GOUTHERN ISSUES IN LONDON.

rs. Balllle, Wood & Croft report

th‘ge::nowmz quotations by cable from
London (Canadian equlvalents):

Nov, 4. Nov. 5.

Bid. Bid.

®u

9%

8114

A%

o

Rio bonds

Mex. Power bonds ....

Mexican Power

Mexican® N.W. Vi
Hlec. Dev. DONAS .vecveries. s IR
Mexican Elec. bonds .

Sao Paulo bonds

Brazillan

Mexican Trams

x91% asked. *98% asked.
CONSOLS IN LONDON.
Noav, 5.

7313-16
4

100%

Consols, for money
Consols, for account

b
MONEY MARKETS.

Bank of England aiscount rate, § per
cent, Open market discount rate in Lon-
don for short bills, 6% per cent. New
York call money—loliday. Call money
in Toronto, 6 per cent.

FOREIGN EXCHANGE.

Giazebrook & Cronyn, exchange and
pond brokers, report éxchange rates as
follows at closing:

—Between Banks—
Buyers. Sellers.
N. Y. funds.... Dpar, 1-32 pm. % to %
Montreal f'ds... Dpar. par. 14 to 14
Ster., 60 days..87-32 8% /1% 854
Ster., demand. 9% 95-16 99-16 911-16
Cable trans ...97-16 915-32 9% 9%
—Rates in New York.—
Holiday in New York:

MEX. TRAMWAYS
MAKES ANOTHER
STOCK ISSUE

The Mexico Tramwéys Co. is offer-

Counter,

%ing $3,500,000 new stock at par to iis

shareholders, payment to be made for

| same $10 on or, before Nov. 28, and the
! balance on Jan. 10 next. Shareholders

| | new Stgek

1

| of ‘record of ‘Nov. 16 may take on new
stock in the proportion of 7-33 of a
! new share for every old one held
The authorized capital of the com-
| pany is $20,000,000, of which $16, 487,- |
400 has been issued. The new stock

| | will consequently take practically all

of the balance. From Feb, 1, 1913, the
will rank for dividends.
No allotment of a fractional part of
a share will be made; but transferable
fractional certificates will be Issued
and stock will be issued for these when

sufficient to constitute a whole share|.

is presented. ‘ -

ﬂﬁQSmsﬁ

8% Lue e B

904 ueviu the pol

of his job, he wants & con- ‘
If some 80- |

Pnid-»Up Cnml. Saidh
8 Rﬂ;ﬁ. dieie s d'win Blek ie aiele

the drafts are payable, ’
tum of bankmg' business 1

By leavin
Ings with ¢ Tu’ Savings
-uh&nweu-. the rate .
PER CRNT. t qra. of |

Augomw«( four timu a° year—and
hole or 4 g:rt ufaum "
‘ 3
oot botie putd ‘%‘: of T
ceipt to date wi

et

£ed on rumors that the powers
1y to readh an ureamont
Balkan question.

an efzhth. Bhipplnx -hll& mm
on realizing,

The American was the M m
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ering held prices firm during

and the market closed trom 1-4 -8
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GTREARN’INGS

MONTREAL. Nov. 5~—Grand Trunk
l‘ny earnings for the last ten days
ber follow: 1912, 01.048.054

1911 $1,463,496; Increase '$184,565.

CHIEF DAVIS MAY RESIGN.
.-—(Cin.

LETHBRIDGE, Alta., Nov.

if not given & five years' contract is
.rumored persistently today. The new
chief claims he came to Lethbridge be-

tract for a term of years.
lution of the difficulty is not found by
the council 1t is belleved he will Imme-

diately resign, as two other cities have
tendered him flattering offers.
Some action will be taken at the city
council tomorrew afternoon. ;

quouss’ PLAY BARRED

LONDON, Nov. §5.—(Can. Press)..
The examiner of plays, Charles H. E.
Brookfield, has prohibited the produc-
tion in England of Max Reinhandt's
wordless play, “A Venetian Night.” A
iarge company was brought from Ber-
1in with elaborate stage settings and
was to have appeared in the Pahce
Theatre tonight.

After witnnssing the rehearsal, the
censor forbade the proc §cﬁon on the

ground that the whole e of the per-
formance rendered it u ltf;.bie for the
English stage.

A censorship of movi tures is
about to be instituted.

PHILATHEA BIBI.E~ CLASS.

The Philitida Bibis.ikes of Sripity
Methodigt Church will hold a social
evening and musical at the home of
Miss Hunter. 510 Palmerston Boule-
vard, on Thursday evening, Nov, 7.

Soon on % y

and then
Union Pa-

4

4

Press.)—That Chief Davis will resign |

_ to issue on apphcat:on drafts on the
of the world, drawn in thom,_

This Bank has unexcelled facilities fc

to mlrchtlt for Inves small
block right in centre ot 'reronm
Property se taining. .
_ance of 7 shares, $1000.00 each,
unsubscribed. Exceptional ope
portunity for quick return. For
‘Information spply to

TURKISH aﬂm rouﬂi:u v

CONBTMINOP&' Nﬂ' U-(&&
has ma&m inthe Black
reported . the m and
gers vus
cuppoud J
anm.llt Financier Arrested.
MOOSE JAW, Sask., Nov. B.—(
Press,)—H. 8, Niblock, wi mang-
ger of the Canadian of Van-
couver, has been mmmtm-
tions from the police of %
charged with fratd in connedétion wi
the organization of Canadian Finan-
clers, which was recently incorpo
under a Domiinion charter with a ca:
tal of $2,000,000.
Nibloek is one of the head men of
the concern and cut a

wide th in
mmmemmmmumnm




