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Toronto Stock Market Shows
Signs of Drifting Into Mid-
summer Apathy—Narrow
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Toronto General Trusts  Gorporation
| - " DIVIDEND No. €4.

“"Notice is hereby given that a dividend of two and one-half per cent.
for theé quarter ending the 30th day of June, ‘1912, (being at the
rate of ten per cent. per annum) - has been declared upon the ten

.- thousand fully paid shares of the Capital Stock of The Toronto
General Trusts Corporation, to be payable on and after the 2nd day .
of July, 1912, The Transfer Books will '‘be closed from Thursday,
the 20th day of June, 1912, to Tuesday, the 2nd day of July, 1912,
both ‘days Inclusive, 4 A

By Order of ;ho Board,

J. W. LANGMUIR,
M&naﬂn_‘ Director,

- MUNICIPAL
DEBENTURES

That will pay the
Investor ~ a full

5%

Special Circular on request.
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NEW YORK, June 13.—The ‘proceed- wh o Tav s Gkd? -,
ings before the money trust committee | Gan Lcli%h E:mrm‘..‘ %

-and further urgent call on our finan- | “do. preferr o
cial . regervies ' were among the few ! Can. Loco. 6om s, ... oo
itemg which. bore upon/to-day’s apa-i do. preferred ....... 94l ing of Miss. Pac.
thetic stock marketi: The first named | C. P. R. ... ... ... 1 .- X
was ‘a factor largely beeduse of the | ganl‘x’)i!-}i B i cia
prominence of some of the witniesses ' “3¥ ;r:{e com......,. BT
rather than:from any actual develop- | rred ...
ments. (o
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Dividends

When consjdering the question
of investment of your July divi-
dends, the advantages of opening.
a Savings Account, subject to
cheque privileges, with the Union
Trust Co.. Ltd.; on which interest
‘is pald at the rate of FOUR PER
cﬁgrr.. compounded uarterly,
are worthy of your consideration.

" If left for a definite period

4% %

Writg for Booklet. : 2
The Union Trust Co.

'f‘e.-ple Bldg., N. W. Cor. Bay and

Richmond Sts., Toronto. ! rJ., P . BICKELL & CO.
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& point at 116 5-8 nd closed sill lower. JBALO“S | OF X i
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; i | — ¢ | Twin City com.... EE e 000 Canddian Nortliwest during recent years, |
BmGK QOQPANY ORG*"'ZED 4 Wi &4 . ,and particularly. {n. 1811, shows up in
. SR .~ Operations. at
The ‘record of new capital rajsed in : e
Canada during 1911, -exclusive of stock| The Canada Bri .and Wi ;

¥ g nuipeg Ry N
' » ] R ' marked contrast to the progress achiev-
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issues and funds breught: into the -Do- | Com ted, ‘have secured &'l oo ciiec: s §7231859 ‘m

" iMines 4
ed in the Westerp States across. the bor-
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SAYS MARKET e
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COMIBEAS: . svvvivinsin s
der, Where from many standpoints an
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ki
Detroft U%slted =
our cash was. interesting mainly be- | Dom. Canners ........
cause of the sidelight it threw upon | do.’ preferred ..l
the recent reduction ‘of the discount D'dg; sétgll«‘c.t""""'
rates by the seichsbank. Berlin bid . Delegrapts ..
5% per cent. for 30 day money in this | Dy uperipr -,
jmarket, and this rate proving very at- | Elec. Dev. ¥
tractive, someé loans were negotiated. ; Illinois pre
It is clear fro mthis, however, that the Insu'. Coal & Coke.,.
efforts of the German bankeps to ally | L -y of ‘Woods..s....
concern by what are now rded as |, S0 fpeferred ..5...
artificial ‘'methods has proved some- Lo
what abortive. Both Parig and Lon-| g/ praferred ..
don are reported to have shown skep- Maple Lieaf /com. ...
ticism and bankers at the Frénch cap- | do. prefegred ../... 1
ital have put a témporary stop to Ber- { Mexican L.. &,EP._,.,_.‘\:
lin-credits.” The geéneral European po- |_
litical situation. also is tesponslbxlfe ltn« M
part for the monetary tension manifest.. : i
ed at various continental points, while- ﬁ:’,‘,‘f‘!‘;}, f;:?" 48
London is a trifl& apprehensive regard- | i
ing the’ approaching 'settlement. '
B “Undertone Firm. o
The stock market . movement . here
was on a par with the preceding day. |
Trading was. in the same small volume
and perhaps professional, judging from | p
the, efforts to excite: intérest 'in-issues |
of unkltmvm merit. “The undirltoneuv::l
more steady, however, especially i € -
market leaders, Reading, Lehigh Val- | R. & O.
léy, Utilon Pacific and Canadlan Pacific: gg;eg_-n- SRV <&
showing seme.support, altho: rmt:g B Tde  dealiad T
from their best toward the close. Hspe-. |.
cial ‘weakness in -Virginia-Carolind :
Chemical, which later affected other: :
fertilizer ‘stocks’ wi& among the few | do. preferred o
noteworthy fetures. The heavi 18t L. & C; Nav......
of ‘thése ghare§ probably: originated in | 539 Faulo Tram..c::
the indifferent reports submitted by | 5 ‘preteveed . @
the Chemical Compgny, thereby dispos« | spanisn River .. -
ing of ‘hopes that the' former rate of | do. ' préf
dividend midy soon be restored. Prac-
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" | Trading in the Toronto Stock Ex: |
| change yésterday was by far the dull-
time. 'In fact the: market seemed to
hdve drifted almost into its customary L
- perlod of mid-summar apathy, ifi which
T BEABRTAEELA # | de considerably. Meanwhile ‘the most |
: lN MONTREAL outstanding feature in connéction with |
BV SBNANVS BUESERE | the Jist is that prices.have held so firm. |
R e {Recent advances were carried on with
e e e e ‘| & free: hund ~and:'the appreciatiorr in’
Epy R ool
HONTRE %L'J unevli. Looa] !‘tockl in extent. Since the hesitating ten-
coptinue dull and almost featureless. | ;. o~ o % inatdgurated there has been
dittle real digquidation -under way, and
pd the narrow and irregular trend of
1 pr o g dence from day to day, traders have
the previous.days of the ot ) With | found the best possible indication that
be usply mixturs: of gains and losses, kol 4o oorvament -was warranted.
- e Pt Ml g & The extreme dulness in the market
\| oa'tlley ‘lg:ml'r::otnp; ?z.:f‘:ﬂ?:xlf again | Yesterday could not be better exempli-
B anked w8 the rmost: actfve stock, sag- fied than by the statement that on the
: been the most active spot.in the whole
folowsa. with a good. deal of interest | st was traded a only to the extent
" since fbh.colﬁn'ﬂ'letlon'.f of - the '.‘merzar. of two brokén .lots of stock. The total
AN whole day, in fact, did not equal the
| The Cement" 188t gt : dealings in eit Sao Paulo’
common  pecovering “one ‘potnt- to 27, d“ﬂn”f:m“d;y’;’{tg‘geg;’m ik ofpng
‘and the .preférred " closing “ unchanged .
i : cerned they were practically. negligi-
‘{ﬁh?&' %;69;“:&:1';!1* gz;f forg’n‘:‘ Ble. Bidls Rio and Sib Pauls moved
3 . lous s low ; e (M ; ’
blosing -with & galn of %. ~Canadian within the limits establistied yesterday % By
. _ ] ; or 1 - 13135 181% ..
‘decline,” selling at . 'in _the -last sale, :;emggf ;:il‘,mzz‘?r&“mhdﬁ? : ;
ibut ‘with the bidding of ome point .at | gtances: Toronto Rallway ‘was the only
dhe close .of the market. = Montreal, o‘iz‘ﬁ?ndlnc,featdre of the day. These

cevnnase D8 . ¢ L am, T &-T.:; 145

<

: . .- ..{est that has been witnessed in a. long
E Ill E $peculation must be expected to dwin-
values.thruout. the list wasTemarkable
(Movements in- te-day’s market follow-.
in the dustained buying demand in evi-
pst of them withoiit significance.’
ged off canother small fraction, and afternoon boartl: Rio, which has lately
transactions - in, the. market. for the
iy donin heayy, |, L + in; the ol Yo
] es firmed up, the:
at 8814 ~Canadfan Pacific was also bet--| _ A8 far. ae price changes were con-
commion Fecoverad. % of Its recent and while. the closing quotations were
gottons, both commion. and. prefefred. | siires advanced about haif a point to

i §§§

ITCHELL, Bartister
otarles, eir.,Temple
unedy's Block, South'

were strong,.the common up two points
fo 65%, and the preferred one point to-
gm, ex-dividend..; Dominion Textile has
aleo been showing a decidedly better
tone on - light: dealings, advancing to.
6 to-day, and being 691 asked at the
e. Toronto Rajlway and Montreal
ower were quiet and unchanged at the
me' e £, 5 i3V 1Ay e
Bteel moved thrn a- narrow; range
with -the trend downward. —.Bfoheueu
déclined 1% to, 116 on a. turnover of
ly a few hundred shares. Practically
all the gain on the recent recovery
movement has been lost and the close
was heavy at 116% bid, 116 asked. Rio
moved thru a range of only 1 point.

. 5-8, a :new high record: for this
movement,. and -held the major part of
their gain.thruout. Winnipeg Railway
‘'was easier, losing a full point at 234.1-2.
“Th decline in Cement common. was.
carried. further, the stock eelling off a
large fraction to 26.1-2. Richellen -lost
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June 13.—With the Avaeseisaiiis oy
lans now under w
pen consolidated the
of  Cripple ;Creek: i
om  $30,000,000 to, $38
peoperty will' form
merger.. Of the o
14, .amounting to $100
e . proposed new oom
A C'\erabI‘O'lv twenty. pga
y of the compandes
e combination ha.s
d, owing to the :

SEa

L b 5 LR | This is aptly shown in the record of new
MONTREAL STOCKS 49 “Chpital represented in building opera-

he e T W/ 44 | tlonk, s the- figures ‘for- the principal cities |
' Op High. Bowt G)" Slles, ] OF the United States now being available
o '-‘l%’;,._.’ ‘};9,? wmy These 'show . that & :great. contraction oc.

Crown Reserve ......
Ro! A i
actual retrogresdlon was under way.
=85 ,;“W into 'm,m" lmperhl creneptans P e &
$32,105,500 ‘of loans by public. service cor-| Preferred .and 320080 common, is a 85 e
porations, $54,680,600 of loams by miscel

low one, and is'a creditable feature bf w8 T8 T ol 1T ibred during ‘1911 fn- new building opera- |
laneous corporations: and -$26,820,000. ot | the stock issue. The par valué of ‘the 4 : B f iy : pera
bonds by Canadian corporations operat-

: : “tions. in .citles in the. Pacific section :of

shares is $10 each, which places -the, | Montreat” . 2 I B s e M s AP e, sy
ing in foreign countries, This makes & |stock within esy reach of 1;_11 classes | N o . R0 sl 0 | Can. Tosed BE g’%: b ey e 1 the United States.: At Seattle the xgen
“'The comtrast in this tepect with earl. | {f INVeStOrs. It'ls estimated that the | B 30% S R S i - ol [N SERIO 1Y, 06 Dlans fled: for: by
ler periods is Very noteworthy. In the E,_three st w_u,l.,.m."’d"““'lw'm brick ¥ 33‘57% R ek oo ulldings aggregated only $7,491,156 in the
fii

. _Jolin Moady, the  well known Wall
| Street journalist an@.financial analyst,
| writeg editorially in Moody’'s Magazine
| (June): - While we will s6on be in tge
turmoil of an.unuswaily- exciting po-
litical campaign, it is quite certain that
it the érop conditions continue to im-

ove ‘thru: June and July, August or

Ptember . will see a further marking
up of stocks .in. Wall. Street, Such a

00

calendar year 197, for imstance, the ag-| Per day. 43 i 233 - kg calendar year 1911, against $17,163,07 in |} BATILLIE WOOD &

gregate o’t new Canldhnu:oana tloa::d . The. directors.of the .Canada Brick ! 51.the caleidar ‘year 1910, and $19,044,3% in 5 "!ﬂl‘;“‘ e «::“gaool:{
was only $82,365,740, = amnd - ‘in|and Fireprooﬂng_ Company, s - 5 ;thel calendar year' 1%0. At Spusuue Lus

the calendar year 196, but $63,987,631.- Thelare: H. E.. Hand; W, H. Parsons, W. 1,629 out lay! represented ‘were only $3,314,780, | Vs

following table shows “the sums for thé|'W. Canham, K. McWhinney and’ 8. J i?m“'*"d“'mé“ lnrlalodule ﬁ.ﬂ%&z in §

last five years: ! Plant. ' Mr. Plant is an expert of over « 58,109, ‘and at’ Tacoma and. Nor: akima

<A§r1cultnm-i “Loan S8
Canada Perm. .......

for their acquisition'd
completed. i
e Creek-district ha
imaitely $297,000,000
‘Wwhich - $16,000,000.
hr. Recemt operatio
rate of $20,000,000 an
j .increase output
to $317,000,000,
e first of this yea
P00, of which $3,625,0
1911. - The EI Paso
,500,000 capital, has P
5 in. dividends, a 4
0'gold. This: y/aa:'
p to $1,700,000:
pital will - doybtieadh
proposed merger,
last week a’single b
of El Paso, .qpurch

 lise may be limited, and may easily be
et off by other developments, yet with
fmoney 4s eaty as it is, and with busi-
ess conditions modérately improving,
it 1s safe enough to expect-a fair rise
values. Such a rise will no¥.be an®
enly distributed one, as many stocks

the railroad and industrial fields are |.

Biready selling at high prices, but the
#verage level will' o doubt be lifted 4
i some extent. e
LIn spite -of the rapld. spredd of the
Roosevelt Boom, Wall Street has pro-
Seeded szerenely on its way, and thé ac-
fon of the markets has been appar-
&itly about the same ag would have
I¥ the case had there been mo piesi-
dential contést this year. ;T

Munieipal
Corporation Gowt,
Bonds. Bonds. Total.
$ 9,208,000 $ 533&318
9,214,000 82,635,740
71,598,500 © 214,007,411
06,447,224 . 265,158,252
176,000,590 - 55,000,000 = 231,000,590
1M1 261,137,988 - 6,675,000 268,812,989
It must not bé supposed that the ag-
gregate of $266,812,988 of new loans float-
ed (including ‘government' ioans) repre-
sents the whole of the new capital issues
by Canadian congerns du{ing thefc%lpi_n—
dar year 1811. 'It does mot cover, for In-
st;ng'e, 'newlllto’ck issues. The Canadian
Paclfic, which’ always issues capital stock
to finance 'the ‘greater part of its im-
portant extensions.amd improvements, has
put, out all hy. itself since Jan. 1, 1910, $30,-
000,000 of stock at 125, yiélding $37,600,000,
and $18,000,000 at 130, yielding $27,000,000.
‘I'ne proceeds of bond -saies constitute

tesrene

eerenene

thirty years' experience and will un.
dertake the practical management.

. "BErickson Perking & Co. (J. G. Beaty)
wired: Stocks showed -the same gen-
eral-tendency as yesterday—a firm un-
dertone and absence of pfessure, with
a slightly higher“tendendy to the lead-
ing Issues, such as United States Steel,
Reading, "and Union Pselfic, which
showed signs of being oversold. .The
““street” paid little ‘attention to the
impending investigations. The finan-
clal situation will be benefited by hav-
ing them riow instead of having somse-
thing 1o Idok-forward to. When we.
get the conventions out.of the way
stocks should 48 better; at any rate

WALL STREET COMMENT |

Canada Landed i.....
Central Canada -.....
Colonjal Invest. ......

Al YN
V3 B enl

Dom, Savings ........ ...

Hamilton Prov. ....
Huron & Ere........

do. 20 p.c. Pafd.aensr

Landed Banking ....
London & Can........,

National Trust .........

Ontario Loan ...
do. 2 p.c. paid
Real Estate .....
.Tor. Gen. Trusts....
oronto :Mortgage ;.
Toronto Savings -.....
Union Trust

Black Lake
.. Nor.

Electric Develop
Lautrentide ....
Mexican Electric

ses

1% | Steel Co. of
% ‘I Canada

"I Sher.

.. -Paul’
Mt. LH. &P,
Mont. Cot./ ...~
dospyes. 1.1

GFNL 8. Steel &
.« Coal

man < Ltd.
Rico ..

Shawinigan ...
Wms....

y~do. pref, -....

=“1"Toronto Ry...

Win. Ry. new..
‘Banks-
WA

16 ° 135 isdsy 134
1417% 141% ,141& 141”1,2 ‘
7 A R

55% * 6434, B5he,
% B o

e i D < ies e TR
. 116% 116% 116 116
_ .. 1881 138% . 1384,
‘FSpamish pf.... 9% ...

. 187%% ... seb Seuy
41% ... e

W ...
31%

42 comb.ned they were oniy $2,616,856, against
206, $3,481,448 and $5,942,764, respectively. ,Some
135 | cities,for local reasons, rhake betterscom-
1& ' parisons than others in the matter ot
71,'these new bulaing projects; ‘but it fs
100. significant  how general. and large the
! ~{declines were as a rule in.the Western
351 hall of the country at” widely separated
60| points. 3
‘e 5! On thé othér hand, In the Dominion, the
10} Gutlays represented by 15 cities in the
northwest were no less than $73,811,971 in
343: 1911, against $49,076,142, in 1910, only $28,722
5 | T97_in 1909, and but $18,998,748 in 1908.
i There 18 considerable food ' for von-
!templatlon in these records, dnd the faot
that Wall-street finds in  them much
ground for, envy is, perhaps, the best In-
dication of the ionging experierced by the
financial interests of the republic téward
such unexampled prosperity as is now
being enjoyed on this side of the inter-
national border line.

1389

.os e

8- 31
143%

CHEERFUL TONE IN
LONDON MARKET

. LONDON, June 13.—Money was
steady and discount rates were firm
to-day. The stock market is 'more
cheerful now that the transport work-
ers’ strike is considered'a faflure end
home ralls advanced.  Underground
shares were the feature, but Argentine
ralls were higher on better traffic re-
jports ‘and Kaffirs' on - dividend an-
nouncements, ‘Copper stocks also im-

BANK CLEARINGS

Cléarings of the

a small part of the stream of capi-
?:llythat is pouring into "Canada proper
dgevelopment of its large areas &nd en-
terpriges. The $um of mongy brought in
by ‘settlers alone reaches ‘a very.consid-
erable sum. This/is more especially -true ouls
of those who come to Canada from the| ing position for a while longer.
United States. Investments from abroad| Charles Head & Co. to J. E. Os-
in Canadian real estate.and Jn,_CAanadlt‘a)n’ borne: Another day of el gghe.
timber and mineral resources cannot be Wttle . featurs. ADparasily fh mrecs:
aocurately determined. lation. i waiting on ‘the . conventiofs.t

RECORDCOAL OUTPUT and the leaders, in the presence of the

Pujo Money Trust investigation do
not care to undertake manipulative
: e )o- | Operations. After to-day it is under-
SYDNEY, N, E" “{T“T;& g;g‘;;v,‘g,‘}, stood the committee will investigate
minton Coal Co. bro 6§0 tons vestsrday | the stock exchange management and
day's record by of coal were ralsed | Workings. Closing prices were strong
when. 17,647 tons llieries. Mr. Gray, | 8t & rally, altho the aftgrnoon shéwed
from the-various co . eafd that the | 2 decldediy firmer tone and there was
secretar¥ Of‘tg..h;‘;mml(.l reach 18,000 | an absence of pressure amd liquidation.
?:x:gut A récord output 18 “""“‘dtg":-
this yeaF.” The company expects tha

The industrials were in betthr demand
and we feel as we have heretofore said

the production will reach at least four

and a quarter million tons.

we Will have more actlvity and the
crops Will. then assert themselves as
the chief msarket influence. Stocks
may be bought to advantage on wealk
spots, but one should continue a trad-

Meéxican L. & P
Penmans
Porto Rico Ry...
Prov, of Ontario
Rio Janeiro
do. -1st mortgage
8ao Paulo % .
Spanish River
Steel Co. of Canada.. 1001, ... 100%

‘“TORONTO MARKET SALES.

Swiss banking 1
res of French bank
examine the properts
ell upon the Cripple €
years ago with, the {8

Hoéhelaga ..... 8¢ .01 1.0 T ; “5|proved,

Merchants .... ; : : American securities were quiet and

Molsone STEEL TR ADE steady. Prices advanced a fraction on

New. Bruns.... ! professional support during the fore-
. 20 ’ ) »

i Y {15 and 22, return fare $1.25, and tickets

,'good to return until Monday, Jume 17

Quebeo .. noon and later, when Berlin liguidation
go}-ax céased, Canadian 7Pacific advanced.
nion ... ' b
i The closing was firm
NEW YORK, June 12.—Within the last . and 24, = Special train will also leave
six months there hai been a gain of at Toronto L.0§ pam. June 17, 18, 19, 20 and
jleast 5 per cent. in the incoming steel 2% return fare on these dates $1.55 and -
business and a gain of more than 30 per tiékets valld returning date of issue

_Bell Tel.
ent, t fon. out-
cent, in steel produection Pig iron ut ' [nl)'- Train runs direct to race track

¢ Toronto banks as
Pasced thru the local elearing house |
during the past week totaled $48,242,908,
%asjtn wee;c ‘clearings totalled $47,113,752
et o 1 uring . the - corresponding week last
y:;? linoi:?:/eu'rtun el year;, $36,427,268, and $27,322.673 during
¥ a conmagtion Wit 3 the similar week of 1910.

i g S “JLY DIVIDENDS

mines which wene 10
TECTIVES DISAG The Carter-Crume Company, Limjt-

i { 7 . éd, has deglared the regular guarterly
;ELES, June 13.—(C8 dividend of 1% per cent. on the pre-
| respective claims ofil ferred stoek.‘“a}nd the half-yearly divi-
m J. Burns and S dend of 1 per cent. on common, payable
hief. of detectives, to. shareholders of record on June 15, |
triot attorney's of The directors of American Sales Book
eward thoney, offered Company, Limited, have declared the
4 conviction of the d¥ regular quarterly dividend of 1% .per
lew up’the Times Bufl cent. on préferred stock, payable .on
isted to hecome invoiye July.2 to shareholders of record at the
able extent in the trisief tlose of business June 15,

i for alleged, e
I‘firr(:lwha“:: mpm{ NEW ZEALAND LOAN. FAILS

éd
collaction &
fter the ol : LONDON, June 13.—The New Zea-
: L5 nd four and a -half million 3 1-2 per |
ftent. loan for two years proved a

Basco, 85 per cent. being left on the
Wnderwriters' hands, '

3
1008¢ .V »
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Speclal Trains to Hamilton Races
will Jeave Toronto via Grand Trunk
12.45 p.m. and 1.06 p.m. Baturday, June

» W08,
. 10034 10014 100 100

4 il E
¢ Open. High. Low..Close. Sales.
Black Lake ., 1% ... 100
Burt F N. 118% ... 10
5. 3

Cement 50
do. pref. 1024 102% g
Con. Gas ..... 194 19414 08
B4 ... 200

b

82

102%; 16235
194 10415
788 T8Y
10 110%
MYy
$% %
i
934
11684
1383
24315
2t 3y

® 30\
Toronto Ry... 14315 14 1434 - 1433, 2| Glazebrook & Cronyn, Janes Building
T(:vhx (“ltv 108& “ . ’ 75 (Tel. Main 75I7), to-day report exchange
Winnipeg .. 235% 225%

BRITISH CONSOLS,
Dom. Iron .... 65i4 oy s -
Dul.Sup.

Can. Cem.
3. put i now running at -very close to 30,-
Gen. Elec.

| 00,0000 tons a year, comparing with pre. and returns immediately after last race,
y Ylous full year's record ever reached of Secure tickets at city ticket office,.
2,000,000 tons in 1910, Steel prices have northwest corner King and Yonge-,
improved from $2 to $3 a ton. An advance gtreets. Phone Main 4209. !
of $3 a ton would enhance earnings Oti & >

the Steel Corporation $30,000,000 a year,

United States steel is operating over %| SURE SCOTT REACHED POLE.
per cent. of its steel capacity and has
beéen forced to buy steel from indepen-
jdent dealers. Earnings in current quar-
ter will be in neighborhood of $25,000,000,
an increase of more than $7,000,000, com-
pared with first quarter, United States
steel and the Independents, including
curtent business which they expect t6
receive, have a tonnage on their Books
that will keep plants in operation for six
months. Railrogd buying has been a fea-
ture and there will be another spurt iti

oD

. 110% 1104
@ ...
%

Consols, for money....... 76 7-16
75| Consels, for account 769-18
140 :

MONEY MARKETS

Bank of England discournt rate, 3 per
cent. Open market discount rate in Lon-
don for short bille, 2 3-16 per cent. New
York call .money, highest 3 per-cent., low-
est 214 per cent., ruling rate 2% per cent.
Call money at Toronto, 514 per cent.

195
i8

2

that the better class of selécted indus-
trials will pay to buy on all favorable
opporfunities.

COTTON CROP GETS |
' FAVORABLE WEATHER

Erickson Perkins Co. (J. G. Beaty) |
wired : o
e Prices moved within a small range to- !

BT A day. The undertone continued flrm, {n
S PRGIGUIetaRttRe B response to the steady improvement in

U S Ueasanes the spot situation. 'The local July op-
tion reflected this improved demand to
2 moderate extent. Favorable climatic
conditions were  ignored. Heayy rains
oceurred oveér Oklahoma, where badly
| needed; Texas received a scatfered to
| light rain. Elsewhere weather was clear.
Legs talk is heard regarding possible
bearish reports in July. Sentiment is more

Maple L, pf... ‘®

Mex. L. & P..

“oi%

3%
1168
13834

343%

BAND CONCERT, ISLAND PARK LONDON, June 18.—(Can. Press)—

Two members, Cheetham and Clissel, of
Commander Scott’s Antarctic expedi-
tion arrived at Plymouth last night,
The men sald they were confident
their leader had reached the south
pole, and added that but for the eurly
formatton of ice . 8Scott would have
reached home this Sre&u'(.“
They ere greatly sappointed to
SEQE XU e | learn t.‘::g Amunsden had first zesack~
!ed the pole, but point-eut that fins
A NEW PERFORMER weather and a good route were great
speed factors in the Norseman’s suc-
A remarkable flurry occurred in the | cess.
common stock of the Guggenheim Ex-

The band of .the _Rc‘rg’al TGQ?‘?‘;’:;;“S
der the direction of Mr. J. i
a'rill\ play at Island Par!(agn Saturday
afternoon; from 3.30 to o.30.

Sao Paulo
Spanish pf....
Steel Co.
St. Lawce.

. FOREIGN EXCHANGE,
S. Wheat pf..

June 18.+#(Can. .
over.es hdve al
experts of the

w' York, who haves
he last few days in N
12/ water mains to finG
kage is faking Plag
pras found on SOME
housle Ward, which &
vle for no less than
water every twentyd
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® e o 53| rates as follows:

: e tnausinte Frigggs i ot "9' ; —Between Banks—

H Shieh- . * : | Buyers. Sellers. Counter.,

Conlagas N. Y. funds..., par. par. Y% toly

Crn.  Reserve. Montreal " ;... * par. par; itoly
Banks— Ster., 60 days..9 91-22 ¢ ;

Commerce Ster., demand..919-32 9% 9%

imperial

Cable trans....921-32 911-18 10
‘Standard

2414 33415

RO

FLAVELLE, President.

w.
. W, . A. LASH
{V. E. RUNDLE, General Manager. EES

K.C.} Vice-

E. R. woob Presidents.
A Budialtlee o1 purrect safety ol
principal, with interest at 414 per cent.
per annum, is .obtained when -funds
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impressed by the unusually active demand
for- white cotton. Coming at the end of
a 16-milllon bale crop, ag& it does, makes
it the more remarkable. We do not ex-
pect a runaway market. On further
bulges think cotton can be sold for quick
turns.

COTTON MARKETS
Erickson Perkins & Co. (J. G.. Beaty),
14 West King street, report. the following
prices on the New York cotton market:
Prev.
Open. High. Low. Close Close.
........ 11.33 11.39 1133 1138 11.39
11.46 1141 116 11.46
11.68 1152 1166 11.57
11.68 1163 1166 1167
« 1.66.. 1159 1164 11.84

Traders’
Trust & Loan—

Can, Land. ... 181% ..

Can. Perm. ... 187 .,
Bonds—

SOUTHERN ISSUES
Balillie, Wood

Messrs.

23815 233%%
168% . .c

iN

Jon  (Canadian equivalent) :

Sao Paulo

Rio Janeiro
Mexican Power
Mexican Trams,
Rio bonds

June 12.
Bid. Ask.
216% AT

LONDON

& Croft - report
by cable the following guotations in Lon-

June 13,
Bid. Ask.
HT8 2495,
13915 139%

8944 - g

Sterling, 6 days’ sight....

Sterling, demand

BANK . STATEMENT

LONDON, June 13.-~The rate of - dis-
count.of the Bank of England remained
unchanged at 2 per cent. fo-day.
weekly statement . follows :

 Circulation

Public . depasits
Private ‘deposits
Govt. securities

Propn, reserv
Bullion

ans

Actugl. Posted,
484.60 485
457 20-25 488

ploration Co., which was listed on the
New York Exchange yesterday. The
shares opened at 57, and rap-
idly to 60 1-2, closing with the major
portion of the gain malintained. The
company has a ecapitalization of $22,-
000,000 and 1s one of the largest mining
concerns on the continent. It is con-
trolled by the Guggenheim family and
has on its directorate such well-known
mining men as John Hays Hammond,
‘Pope Yeatman and three of the Gug-
genhelms. It was incorporated in 1899
and holds control of many mining pro-
tertics in Cancda, the United Staies
and Mexico, -and particularly in Alas-
ka. The stock pays 7 per cent. .divi-
dends. :

The

This wk.
£28,786,000
. 29,786 000
22,230,000
14,155,000
24,927,000
,763,000

48.55
.» 40,885,000

Lt. wk.
£29,084,000
21,710,000

+ 40,314,000
14,155,000
35,632,003

FRENCH CREW DE.
SERTS.

HAVRE, June 13.—(Can. Press.)—Ths
French liner La Provence arrived toe
day £nd Imrmediately docked. A pum-
ber of firemen and eaiors, who had
learned of the inauguration of the
strike,’ left the ship.

M. Delcagse, the minister of ?
has informed the company that, s
event of the defection of La Provence'y
crew Saturday, they would be replaces
by bluejackets. It Is understood that
the cabinet has under consideration
measures to prevent sudden desertions
by ships’ crews at the moment of de-
parture.

ANOTHER




