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Quiet Tfading in All Stock Exchanges—Tpronto Market F
THE STOCK MARKETS
_______ ____________________ ' .........

$irm
DULLEST TRADE STOCKS SHOWMUNICIPAL

DEBENTURES IN MANY DAYS FIRM TREAD TORONTO STOCKS IThat will pay the 
Investor a full NEW YORK STOCKS

- ■ » ' ! June 12. June 11
I AnuL Ask. Hid. Ask. Bid.

But Wall Street Moves in Rut B^<*PLeake**^* ® 2”
of Exceedingly Dull Specula- d°‘ 

tion — Price Changes 
Infinitesimal,

5%
change; 08 “e NeW York Stock Ex-

0pe°- ®*h- Low- Close. Sales. 
—Railroads—

3.3CO
Ch,eSaf S.h‘°: 26614 265,4 ^

Toronto Stock Market Shows 
Signs of Drifting Into Mid­
summer Apathy—Narrow 

Price Changes,

Special Circular on request 1H ... .litcoo...

do. common';::::::: ::: » TS'

!8*
do. preferred ........

C«m. Cement 
do, preferred

— .. ■■(KB ! .___ . » y..ï;v
Trading t In the Toronto Stock Ex- ■ NEW TORK, June U.—The proceed- -J""0- Preferred ....... ...

change yésrterday was by far the dull- lngs before the money trust committee ran' Ser\. Wectrio... Ill no
est that Ma been witnessed In a. long and further urgent call on our ftnan- i <j0' •••.
time. In fAct the market 'seemed to cial reserves were among the few : Can." Loco* rom'"'"' ® ®
Mve drifted almost Into its customary .Items which' bore upon. to-day’s apa- do. preferred” "iiL. S "L,/
period of mld-ffutnmér apathy, ih which ^ the tic stock market. The first named C. p. r.................. set»? 2«sv . JSu
«peculation must be expected to dwln- was a factor largely because of the Canadian Sait ....I.I'iTÜ* UO * to*
die considerably. Meanwhile the most prominence of some of the witnesses c*,ty fairy com........ et -gfc ’ '57 M'v
outstanding feature In connection with rather than from any actual develop- r°2_„J?f®fe,rrîd l<*% ... 10214 ... -

______the list is that prices -Mue held so firm, meats. . Crow's NestQaa """‘y W ,.*•
((Recent advances were carried on with Renewal of ; the German demand for Detroit United""”'" . "mu.- ®
a free hand- -and. the appreciation in" oin- cash was Interesting mainly be- Dorn. Canners ..................... ””
Values, thruout the Hat was remarkable cause of the sidelight it threw upon do. preferred 
In extent Since the hesitating tan- the recent reduction of the discount j?- 1 8. 8. pref...
dency was Inaugurated there has befen . rates by the selchsbank. Berlin bid £*“• Steel Corp................. ; 64% 64% 64%
Jlttle real liquidation under way, and)6% per cent for SO day money In this numth*2E55u ........™ 106 1(®
in the Sustained buying demand In evl- market, and this rate proving very at- Ejec nevPrn«£f -■•••• ® 18% 79 78%
dence from day to day, traders have tractive, some loans were negotiated. Illinois preferred mu, Su. mu
found the beet possible Indication that It Is clear fro mthts, however, that the Inter. Coal & Coke." - '*’* ””
the Improvement was warranted. efforts of the German bankers to ally fake of Woods..*.!. i« i« 144 i«

The extreme duliiess In. the market concern by what are now regarded as . *?' PT^erred 122 ■ 1$ ...
yesterday could not be better exempli- artificial methods has proved some- „ 8up- Corp....... .... 31 «
fled than by the statement that on the what abortive. Both Paris arid Lon- . 5”%- ■■'■■■■■■ ... ; 86 86 ...
JrftMTioon board Rio. which has lately don are reported to have shown skep- MaplePîla"tom"7' ëe S f4 1
been the most active wot.In the whole ticism and bankers at the French cap- d® prefemrf .'.7'.'. m ST'Sht

waf 1,1 oay t0 clle ®*fent ltal have put a temporary stop to Ber- Mexican L. & P.J,.. 91’ 90% go
of two broken lots of"stock. The total lln credits. The général European po- do. preferred ,..„!, ” . Tfla... .,
transactions In the market, for the Utlcal situation also is responsible In Murentide com.
whole day. In fact, did not equal the part for the monetary tension .manifest- Montreal Power
dealings in either Rio or Sao Paulo ed at various continental poirits, while ÎÎ“5Î5 Tram-
during one day of the recent boom. Londqn Is a trlfltr apprehensive regard- Monerch com- 

As far as price changes were con- ing the approaching settlement, 
cerned they were practically negllgi- Undertone Firm.

,£i<L‘U1l 5^PfuI° m<Tred The stock market movement here £• 8L Steel com..;,...
*fabii*h®a yestwday, was on a par with the preceding day. 5*Ui«e <Sm‘ — 124

and while, the closing quotations were Trading was, In the «m» small volume Paclflc Burt com.... 49
at higher levels than Çhe previous .close and perhaoe nrofeseion»? fmm do. preferred
the gain was immaterial to both in- the efforto%?”xcltototorest^htire^ Penmans com
outstandto^toatuYé^Jf^hTdly^ThMe m unk?°*n ”?erlt' The undertone was Porto iuco Ry.'.!'*!!. > 82%

Th decline in Cement common was CMml^ £htoh latoT^fiLted ^toeî f% % *

à nantît 116 iu* oio«5l :to8t noteworthy, feàtures. The heaviness St L. & c. Nit.........lflb . 10» N^th Amer'" 83% 83% 2S «Î2
a point at 116 6-8 sg!d closed mill lower, of these shared probably originated In  ̂ » % 49%

the Indifferent reports submitted by TtSV^fV "•«••• $ 39» 3^ V Peopiefs.Oas,- •
the ChenUeal Company, thereby dispos. Spanish RIvct T'Yf "Mi ^ "*&L*nC",........  ̂ ...
‘%»1 *<»*• the former rate of "L ;
dividend may soon be restored. Ptao- Steel of .Can. com/..4 33 i«% $2 ... RpSpring "" æ%
tlcally the same reason applied to do. preferred .7.......; >S - . 89% 99% Ren ! &%. -
Western Union; whlkh wa* moderately ■ Tooke Bros., com...... -48% • 44 ... S.S S A I P B2 ""
acrive at some recession. Æ ife 18^ «SllS. m

BRICK COMPANY ORGANKED
Newly CMrtored Company ta Begin i!$ I» l£‘ w^uSe?^ iFlF

. Operations, at Onoo. Mng MineV'""11$ ll 7* wisOMMusï*. “% ?s *"jg£8* •'•'*8}

TrstMlggy1^*"..SalBB to.noon, 89,600; total sales,

Commeree ..U..v«*J :.f» .7/ fa.
;Domlniog:-832 Sl.. rf »
Hamilton ........ -wj Igfc, -
Imperial

E$S-E-P’S ^
Nova 6cbtiid.\,n:'.l'/.za«jt4it aa« tm,
Ottawa mVii>y»«»»«»«»« ■ 4,. /rfiû * **v| ."B®
Royal s»6SA>i .à.......... ,280% WH 230^4 229%
Standard- .vt.«.i4«>.3.«
Toronto 
Traders’
Union

WS0D, GUNDY â CO. Atchlaon
Brooklyn 700

Toronto.
London. Raid and.

Saskatoon.
152%
116 100

118% ... U8%
26% 27 26%

88% 88% 88% 88%

200
com.... 27

Inte^,.^;;.^  ̂ »«»

«a-
Penna.v....“. J»'. Ü4 j»3 iâi"

*n.vk£
South. Pac.-;: lg% ,76% ^
SoOth. Ry.......... 28%
FnJ»n «’ae.'-:. 168% 169% iès% iœ%

«St ffàt: "* ^ ^
,ajwtf.%...4WiîW»Ktiî>t>z ... .......

. —Coppers.—' ?
'«Mr..;::: Sü âë » -
<*too"i............. 32% S% S4 ^ -

’. ' r —Industrials—
Amal, Cop. ... 86% 86% .85% 85%
Aœ.t Beet S.. 76% 75% 75^ 8Sü0

SPElt'-ÿ *"*Am. Loc*

.. ...

NO FEATURE -■<- 
IN TRACING 
IN MONTREAL

"ipjn 000
1.600
3,900
1.200

dividend notices.600 TORONTO STOCK EXCHANGE.€00
1,500

HERON & CO.July
Dividends

100
1.303 1 ’

iber» Toronto Stock Exchange68%->
I MONTREAL, June 13.—Local stocks 
I continue dull arid almost featureless. 
[Movements In to-day’s market follow- • 
led the narrow and Irregular trend of 
Ithe previous days of the week, with 
[the usual mixture of gains and losses, 
Imost or them without significance. 
[While the tone on thé whole was 
^steady, Dominion Steel, which again 
("ranked as the most active stock, sag- 
iged off Another small fraction, and 
Rlchellen, whose movements have been 

. followed with a good deal of interest 
since the, completion of the merger, 
was again heavy.

The Cernent Issues firmed up. the; 
common recovering one point to 27, 
and the preferred ' closing unchanged 
at 88%. -Canadian Pacific wag also bet- - 
1er, selling at ope time over 2 points 
higher'than the previous day's low and 
closing with a gâifi of Canadian 
Car common recovered % of its recent 
decline, selling at 79 In the last sale, 
but with the bidding of one point at 
the dosé ,of the market. Montreal 
Cottons, both common and preferred, 
were strong, the common up two "points 
to 65%,, and., the preferred one point to 
108. ex-divldend. Dominion Textile has 
also been showing a decidedly better 
tone on light, dealings, advancing to 
69 to-day, and being 69% asked at the 
dose Toronto Railway and Montreal 
Power were quiet and unchanged at the

Steel moved thru a narrow, range 
with -the trend downward. -.Richelieu 
dtclined 1% to. 116; on a turnover of 
only a few hundred shares. Practically* 
all the gain on the recent recovery 
movement has been lost and the close 
was heavy, at 116% bid, 116 asked. Rio 
moved thru a range of only % point.

65 65
103 36%/.. ... 300 Investment

Securities
v

100 When considering the question 
of Investment of your July divi­
dends, the advantages of opening, 
a Savings Account, subject to 
cheque privileges, with the Union 
Trust Co., Ltd., on which Interest 
is paid at ,the rate of FOUR 
CENT., compounded quarterly, 
are worthy of your consideration.

100
5,800

2vv
...

Orders executed in all markets.
PER

16 King St. West, Toronto
If left for* a definite period

4'/*% Established 1870.will be 
paid-.1 i JOHN STARK & CO.7,300' !.«* •#4

X' Write for Booklet.er.■5 >>'•
92 STOCKS AND BONDS 

INVESTMENT AGENTS. 
16 Toronto Street. ed

. . % ■
.........141 ^e. '

• .eg .1. • V’J :
94%/* 94% .**.■

"Ef'll

do. preferred 
M.8.P. A S.S.M. 
Niagara Nav. '. The Union Trust Co.94 : Am.

200 Toronto.■Ml
100 |

mmmÜU 44H 44%«fast ”» « s
* ................

Limited.
Temple Bldg., N. W. Cor. Bay and 

Richmond St»., Toronto. 
Paid-Up Capital 
Reserve ......

Am.
I

Am.
«750,000Am. Tob. .. 

Anaconda .. 
steel.,

ate. 900 ./A»V 2,-160 14/
pr i

S0032% ''38 200
vi 400 WALL STREET 

JEALOUS OF 
OUR RECORD

100
400
200
890
200
300

HOW CAPITAL 
IS BUILDING 
UP DOMINION

100
100

cP, 100
4»..iM-srtr 100
200

Tire remarkable . development In the 
Canadian Northwest during recent 
and particularly. |n 1911, shows

V
years.

.... up in
marked contrast to the progress achiev­
ed In the Westerp States across the bor­
der, Where from many standpoints an 
actual retrogression gras under way.

__________  TMe Is aptly shown in the record of new
MONTREAL STOCKS ; càp,teL represented la building opera-

0 __ _ ''^y ' ‘ tlonx., the.- figures for the principal cities
-Black l A.h Eo.^ 9i; ifiles. 01 <** United States now being available
Can. Car * " 79^ ’?» "to 100: Thee# 'Show that a great contraction
Can. Oem, * g -jg % " U» curreh during 1911 to new building opera- I uirFor/xn —

1» dtlea to the Pacific sqetjon of I NVESTORS
Can. **f- •• ' ii tke United States. At Seattle the outlay» on reqnert

as- -«îawsr—î-
-: 88 S' SSS2LW00,> "CRO,T

Canada Perm.................488% *. ... 187% dq. :-pfef, 7^8. TO* ' *» «W v.- *, 50• aaalBst 8o.8l3,484 In 19» and 98.766,226 In
Canada Landed vv3',..sV ... ... Ill Tro; pf/iT. Jj% ... 68 .1909, and at Tacoma and Worth Yakima
Central Canada ..... ... 197 L.'of W; am flT » i«% »i% £ ***•*■ **ainet
Colonial Invest. 78'. Ï.U " It ... M A St Patil1 141% 1x1%. iîiî? Ï17T? 206 83,481,448 and 86,942,764, respectively. SomeDOm. Savings ... . 77 Mt. L.H. A P.! W% *^T 14114 HI «***« reason, thake better, oom-
Hamllton PrOv.............. -486 ... 136 Mont. Cot. ... 54% '55% "mu Ksu. Mî! parisona than others In the matter ot
Huron A Erie.;.-......... :.V eo6% .,. 908% do. pref , 106^ 6414 6514 toeee new builoing projects; -'but H le

do. 20 p.c. paid........-...i7.494- ■' .L 494 . N. S. Steel A ...................... '" 100, significant bqw general and large the
Landed Banking 442,; .* 143. COal ............ « S*«‘toes wore as a rule in the Western
London A Can......... ... 123 «,122 Ottft. L. A P. 167= ' V* 2Ï half of the country at widely separated
National Trust............. ... 208 Pannjan , Ltd 57 ................ «0. point».
OnUrio Loan ........... S' W POrS^Rlco 82% *" V". . •’ .5 un the other hand. In the Dominion, the

do. » p.c. paid...... ... 453 153 Quebec Ry!... » 'V outlays represented by 15 cities In the
Rehl Estate .......................... ... *' V./ R A O Nav" 116% iî«% m ii« » northwest
Tor. Gen. Trusts....; - ..v ..;-v'Sfo de Jan.... 138% U8% 138% 13*% 643:
Toronto Mortgage ... . U3 "w 133 Spaatrh pf.„. 96% . . *

..17 390 «. 200 J ghawinlgan ... 187% ...
6her. Wms.... 41% ...

- do. pref. ........100
Steel Co. of

■ 3,000 
17,700JOHN MOODY 

SAYS MARKET 
IS GOING UP

FOX & ROSS1.200

e
The record 'of BROKERS

«^asrasssfsiwsfe’ssMu
Phone U», Main 7330-7391.

48 SCOTT STREET.

STOCK„ new capital raised In
Canada during 1911, exclusive of stock 
issues and funds brought into the Do­
minion by settlers, shows that M7459.288 
of municipal securities were put out,, 36.- 
6i6,00tnof provincial government loanÿ, no 
less than >100,472,7* of hew rdtTway Mens;
$32,105,500 of loans by publlo- service "cor­
porations, $64,680,606 of loans by mlseet-- 
laneous corporations and $26.820,009, ot 
bonds by Canadian corporations operat­
ing in foreign countries. This makes a 
grand aggregate of $286,812,988.

The contrast In this respect with earl­
ier periods Is very noteworthy. In the ,.
calender year 1907. for Instance, the ag- -PW dxy. - 7 t ;
gregate of new Canadian loans floated The directors of the Canada Brick 
was only $82,366,740, and in and Fireproofing Company, Limited, 
the calendar year îaÿ but.$53,987,6a. The are: H. E. Hand, W. H. PaReons, W
« y 1̂;. :8h0We the 8Um‘ tor th6 Ln?nhvr'pL>MlC.^lnney

Municipal Fraht. Mr. Plant Is an expert of over
Corpoi ation Govt thirty years experience and will

Bonds. Total. dertake (he practical management
44, ,81,008 $ 9,206,000 $ 53,987,008 

.. 73,361,740 9,274,000 82,636,740

.. 136,406,911 7l 698,600 214,007,411

.. 168,711,028 96,447,224 265,158,252

.. 176,000,590 55,000,000 231,060,590

.. 261,187,988 6,675,000 266^12,988

The Canada Brick.. and , Fireproofing 
Company, . l/hnJtgd, have secured a' 
charter from the Ontario Government 
and Will begin operatlon^at once. The 
capital of *50<U»0, rfkvlded Into 8300,900 ■ 
preferred and $200,660 common. Is a 
low one, and te a creditable feature of 
the stock Issue. The par valu# of the 
shares is $10 each, which places thé 
stock within easy readh of all classes 
0<f Investors. It- is estimated that the 
three units will produce 160,000 brick

*9
A*!?

sl­ oe. I

John Moody, the well known Wall 
Street journalist andifinancial analyst, 
writes editorially In Moody's Magaxlne 
(June): While we will soon be in the 
turmoil of an unusually exciting po­
litical campaign, it is quite certain that 
if the drop conditions continue to im­
prove thru -June and July,' August or 
September-will see a further marking 
bp of stocks in Wall Street. Such a 
Ylse may be limited, and may easily be 
cut off by other developments,, yet with 
*oney is easy as it Is, and with busi­
ness conditions moderately improving, 
fit Is safe enough to expect-a fair rise 
j™ 'élues. Such a rise will not be an* 
ilvenly distributed one. as many stocks 
In the railroad and industrial fields are 

-'«ready selling at high prices, but the 
prerage level will no doubt be lifted ■ 
to some extent.

In spite or the rapid . spread of the 
Roosevelt boom. Wall Street has pro­
ceeded serenely on Its way, and the ac­
tion of the markets hafc been appar- 
jetl.v about the same as would have 
teen the cage had there been no presi­
dential contest this year.

• sN » ■ » a » sL >

• Toronto, Oat &

un-

CpEERFUL TONE IN 
LONDON MARKET

Bonds.
1906

WALL STREET COMMENTISO?
1908
1909 ..... Erickson Perklnk A Co. (J. G. Beaty) 

wired: Stocks showed the same gen­
ii must not be supposed that the ag- ®ral• -tendency as yesterday—a Arm un- 

gregate of $266,812,988 of new loans float- dertone and absence of pressure, with 
ed (Including government' loans) repre- a slightly higher*tendency to the lead- 
seste the whole of the new capital Issues Ing Issues, such as United States Steel 
by Canadian concerns during the ealen- Reading, and Union Pacific which dar year 1911. It does not cover, for in- showed signs of being overbid ThÜ 
stance, new stock issues. The Canadian ■•street" “riald mtte 
Pacific, Which always issues capital stock d attention to the
to finance the greater part of Its irn- lnveattgatlons. The fin an-
portant extensions.and improvements, has , ■ Situation will be benefited by hav- 
put out all by Itself since Jan. 1, 1910, $30,- mg them now instead of having soms- 
000,000 of Stock at 126, yielding $37,800,000, thing to took forward to. When we 
and $18,000,000 at 160, yielding $27,000,000. get the conventions out of the wav 

The proceeds of bond saies constitute stocks should d5 better; at any rate 
only a small part of the stream of capl- Will have move artlvttv » 
tal that is pouring Into “Canada proper wttt. th«n tfl®
development of Its large areas and en- ■ ^°p8r..y~4 vthemselves as 
terprises. The Sum of money brought In the chief market 
h* settlers alone reaches a very conoid- may be bought to advantage on weak 
srable sum. This is more especially true spots, tout one should continue a trad­
er those who come to Canada from the Ing position for a while longer.
United States. Investments from abroad I Charles Head A Co. to J. E. Os­
in Canadian real estate.and )n-Canadian [ iwnt,. Another day of «Julness with
ll^uretâvddSermtoedeS0U WttIe featurP- Apparently the specu-
accurately d latlon Is waiting on the conventlofi*

arid the leaders, In the presence of the 
IPujo Money Trust Investigation do 
not care to undertake manipulative 
operations.
stood the committee will investigate 
the stock exchange management and 
workings. Closing prices were strong 
at a rally, altho Vhe afternoon shewed 
a decidedly firmer tone and there was 
an absence of pressure a*d liquidation. 
The Industrials were in better demand 
land we feel as we have heretofore said 
mat the better class of selected Indus­
trials will pay to buy on all favorable 
opportunities.

1910
1911

LONDON, June 18.—Money was 
steady and discount rates were firm 
to-day.

were no less than $73,911,971 In 
, 1911, against $49,076,142, In 1910, only $21,723 

: _ 797 In 1909. and but $18,999,748 
“ There is considerable food 

,A templatlon In these records, and the fact 
10X that Wall-street finds In them much 

* ground tor. envy Is, perhaps, the best ln- 
dlcation of the longing experienced by the 

M financial Interests of the republic toward 
such unexampled prosperity as Is now 

_ being enjoyed on this side of the lnter- 
' , national border line.

The stock market 1* 
cheerful now that the transport work­
ers’ strike le considered a failure and 
home rails advanced. Underground 
rihabee were the feature, but Argentine 
rails were higher on better traffic 
porte and Kaffirs on dividend an­
nouncements. Copper stocks also Im­
proved.

American securities were quiet and 
«teady. Prices advanced a fraction on 
professional support during the fore­
noon and later, when Berlin liquidation 
edased, Canadian Pacific advanced. 
The closing was firm.

morein 1908. 
for con-

(
Toronto Savings 
Union Trust ..' 178 17S

-Bonds-
... 22% 21% $2% 21% 
see •»• " 90 »• • 90
::: »

•r*.

Black Lake .........
Can. Nor. Ry.....
Dominion Steel .
Electric Develop.
Lgurentide .... ...„ ...
Mexican Electric .............. 83
Mexican LAP.
Penmans ... .......... ... „ ...
Porto Rico Ry....................  96% 96%
Prov. of Ontario ............. .
Rio Janeiro .... * hHHMVVHBI

do. let mortgage.......... ......... 103% ... 103%
Sao Paulo ........   100% ... 100%
Spanish River .................... 97% ... 97%
Steel Co. of Canada.. 100% ... 100% ...

TORONTO MARKET SALES.

Canada ........ 31% 31% 31 21
Toronto Ry... 143% 143% 143 143%
Win..Ry. new. 226 ... ...............

Banks- '

366 re- r
BANK CLEARINGS 108

* B: N. Al ...... 158
Hochelaga 
Merchants 
Molsone .
New Brune.260 ..................
Quebec ........ 136 .............................
Royal ......... 231 231 230% 230%
Union ...............  162%................. ...
.Bonds—

Bell Tel. ...... 103 ... ...............
Can. Cem. .... 100% 100% 100 100
Can. Loco. ... 99% ...
Dom. Coal .... 99% ...
D. r. A 8 
Kee. Mill 
Mt. L.H., A P. W 
Quebec Ry.... 72%

... 90% ... 90%Clearings of the Toronto banks as 
PMred thru the local clearing house 
during the past week totaled $48,242,908. 
Last week clearings totalled $47,112,752 
during the corresponding week last 
war, $36,427.268, and $27,322.673 during 
the Similar week of 1910.

i164 ...
193.........

36091 iSTEEL TRADE
20 >

IS BOOMING 
ACROSS LINE

Influence. Stocke 207

n
5

10,000
1,400 Special Trains to Hamilton Races

will leave Toronto via Grand Trunk 
12.46 p.m. and 1.06 pun. Saturday, June 
15 and 22, fetilm fare $1.26, and tickets 

, good to return until MJonday, June IT 
NEW YORK, June 12.—Within the last and 24. Special train will also leave

rfr h,“*'Z***1, a 8aln of. a‘ Toronto 1.05 p.m. June 17, 18, 19, 20 and
least oO per cent, in the Incoming steel *»1* p$>rnrn far#» <«ni Auf»* ti rk aT.,i
business and a gain Qt more than 30 per zT\ return tare on these Oaten IL55 and 
cent. In steel production. Pig iron out- tickets valid ret urn tog date of issue 
put Is now running at very close to 30,- : only. Train runs direct to race track 

I ojvxkjo tons a year, comparing with pre- and returns Immediately after last race. 
yf^;s tuil year's record ever reached of Secure tickets at city ticket office, 
taovved f™i l" in K .Si^' A«CeSihave northwest corner King and Tange-, 

MONEY MARKETS ÔTV'a^tonVould0 enhX SSSSfiS eLreets- «*««*• 4209'

- centnkDnen^frketddte«untt 7^,' * per 1 Unlte^WateT^Vel0 U ^StiSg ov^8*
rtnn1 tor «hnrt d» ? « L ra,e }D V°n* P«r cent, of Its steel capacity and has 

7? Vnrkfc«ll rn^ev hWh«t*9P^J,Cent; ,New been forced to buy steel from lndepen- 
7® Lt 2% per cent5 ' ruflnz t-' I d,nt dealers. Earnings in current quar-
200 ce\ ^ Per cen£-* ruling rate 2% per cent. ' ter will be in neighborhood of250 Call money at -Toronto, 514 per cent. an increase of more than $7,000,W°°cô^ Commander Scott*» Antarctic expedl*

pared with first quarter. United States tlon arrived at Plymouth last night, 
steel and the Independents, Including
current business which they expect to their leader had reached the south 

6721 Glazebrook A Cronyn, Janes Bulldlne receive h®ve a tonnage on their Books pole, and added that but for the early

3 æts^TLir ~ss SSSSS 7“ -9 ’ Between Banks- goqd crops are assured. They yere greatly disappointed to
learn that Amunsden had first »«soh- 
ed the pole, but pohrt^out that tine1 
weather and a good route were great 
speed factors In the Norseman's suc­
cess.

JULY DIVIDENDS 400
/ 6.060RECORD COAL OUTPUT . , Open. High. Low. Close. Sales. 

Black Lake .. 1%
Burt F.N.......... 118%..."
Cement ........... jju
City Dairy ...

do. pref.
Con. Gas
Dom Iron .... 65%............................
Dul Sup ......... 79 79 78% 78%
Gen. Elec. ... uo% 119% no ik"i 

................. 4q% ...
do. prêt.......... 94 94% 94 94%

Maekay ... 86% 86 85% 86
do. pref. .... 69% ... ...

Maple L. pf... 99 99% SO 99%
Mex. L. A P.. 90 ... ...
Monarch .......... 92 92 '91% 92

do. pref, .... 94 94 93% 98%
R. A 0............... 117% 117% 116% 116%

138% 138% 138% 138%
243% 244 243% 243%

98 8,000The Carter-Crume Company, Limit­
ed, has declared the regular quarterly 
dividend of l%per-cent. on the pre­
ferred itoefc-Snd the half-yearly divi­
dend of 1 per cent, 
to shareholders of

100100 TOO
10 1.000After to-day It Is under-8TDNBT. N, 8., June 13.—The Do­

minion Coal Co. broke Its beet previous 
day’s record by 600 tons yesterday 
when 17,647 tone of coaJ were raised 
from the various collieries. Mr. Gray, 
secretary of the company «aid that lire 
output for to-day would reach 1R.OOO 
tone. A record output is looked for 
this year. The company expects that 
the production will reach at least four 
and a quarter million tons.

* 4.090
57 :

102% 102% 102% 102% 
194 194% 194 384%

Son common, payable 
_. „ - record on June 15.
The directors of American Sales Book 

Company, Limited, have declared 
regular quarterly dividend of 1% per 
j®1?,1- °n Preferred stock, payable on 
July 2 to shareholders of record at the 
«lose of business June 15,

■RITISH CONSOl.8.
260

June 12 June 12 
. 76 7-16 76%
. 76 9-15 7661

13
Consols, 'for money.. 
Consols, for account

the
75

1140
Y>

185
16

NEW ZEALAND "loan FAILS a SURE SCOTT REACHED POLE.
ISLAND PARKBAND CONCERT,

The band of the Royal 
under the direction of Mr. J. Y* ,lu d y 
will play at Island Park on Saturda) 
afternoon, from 3.30 to o.*11-

COTTON CROP GETS
FAVORABLE WEATHER

LONDON, June 13.—The New Zea- 
md four and a half million 3 1-3 per 
-nt. loan for two years proved a 
ksco, 85 per cent, being left on the 
nderwrlteis' hands.

LONDON, June 18.—(Can. Press,)— 
Two members, Cheetham and Cllssel, ofRio

i Sao Paulo
Spanish pf.... 96%............................

CO. fj. G. Beaty) | Steel Co............. 31% 31% 31% 31%
St. La wee. ... 160 ............................

Prices moved within a small range to- ' 8- Wheat pf.. 91 ............................
day. The undertone continued firm In Toronto Ry... 143% 148% 143% 143%
response to the steady Improvement In Twtn Cltv .. .166%... ...............
the spot situation. The local July Cp- Winnipeg ............ 235% 236% 234% 234%
tlon reflected this improved demand to '*°. new ..— 225 ... y ...
« moderate extent Favorable climatic Mines— 
conditions were Ignored. Heavv rains Conlagas 
occurred over Oklahoma, where badly Crn- Reserve. 310 ...

I needed; Texas received a scattered to Banks—
| light rain. Elsewhere weather was clear. Commerce .... 221 

Less talk Is heard regarding possible Imperial 
bearish reports in July. Sentiment Is more Standard 
impressed by the unusually active demand Traders' 
for white' cotton. Coming at the end of Trust A Loan— 
s 16-mtillon bale crop, as it does, makes Can. Land. ... 161% ...
It the more remarkable. We do trot ex- Can. Perm. ... 187 ...

Bonds—

U
Erickson Perkins 

wired ; ’ 75 The men said they were confidentFOREIGN EXCHANGE.;o
10

I
Buyers. Sellers. Counter, 

par. 
pan

91-32 9%

N. Y. funds.... 
Montreal * ....
S(er., 60 days..9 
8ter„ demand..919-32 9% 
Cable

713 » par.
par. %to% 

U to % A NEW PERFORMERMiv
9%

51 9% 10
trans... .9 21-82 9 11-16 10 

—Rates In New York—
A remarkable flurry occurred In the 

common stock ot the Guggenheim Ex­
ploration Co., which was Mated on the 
New York Exchange yesterday. The 
shares opened at 57, and Jumped rap­
idly to 60 1-2. closing with the major 
portion of the gain maintained.

228% 229 228% 228%
233% 283% 233 233
i69%..;

37 »%
8
6 ■ — Actual. Posted.

Sterling, 60 days’ sight.... 484.69 
Sterling, demand .......... —

ANOTHER FRENCH CREW DE» 
SERTS.485

487 20-36 488V-
8

HAVRE, June 11.—(Can. Press.)—TH* 
______ .__ ,, , The French liner La Provence arrived, to-
OOO.OW and te o^Ttoe tergTot ml^^ daV £ ”d lnrm^lately docked, 

concerns on the continent. It Is con­
trolled by the Guggenheim family and 
has on Its directorate sruch well-known 
mining men as John Hays Hammond,
Pope Yeatman and three of the Gug­
genheim». It was Incorporated in 1899 
and holds control of many mining pro­
genies in Canada the United States 
and Mexico, and particularly in Alae- 

48.48 ka. The stock pays 7 per com. divl- 
40,836,600 49.482.000 dende.

pect a runaway market. On further 
bulges think cotton can be sold for quick Rio 
turns. BANK STATEMENT103% ..

; SOUTHERN ISSUES IN LONDON

5,000
A num­

ber of firemen and eel.om, who had 
learned of the Inauguration of the 
strike, left the ship.

M. Delcaese, the minister of marie», 
Mae Informed the company that, iS 
event of the defection of La Provence** 
crew Saturday, they would tw replace* 
by bluejackebt. It Is understood that 
the cabinet has under vomdderatlon 
measures to prevent sudden desertions 
by ohips’ crews at the moment of de­
parture.

LONDON, June 13.—The rate of dis­
count of the Bank ot England remained 
unchanged at 3 per cent, to-day 
weekly "statement follows :

Circula tlon 
Public deposits „.v 
Private deposits ...
Oort, securities. ....
Other securities 
Reserve
Propn. reserve to Ms..
Bullion

i-%. COTTON MARKETS
—~—~ ; Messrs. Balllle, Wood A Croft report

Erickson Perkins A Co. (J. G. Beaty), by cable the following quotations In Lon- 
14 West King street, report the following Ion (Canadian equivalent) : 
prices on the New York cotton market:

Prev.

’ The

This wk. Lt- wk. 
.£28.786,000 £29,084,000 
. 39,788.000 2L710.000
. 22.230,000 , 40,314,000 
. 14,155,000 14.165,000

...... 34,927,000 36,682.00)
.............  30,767.000 30,061.9»
■ÉÉÉ 49.55

June 12. June 13.
_ „ Bid. Ask. Bid. Ask.
Open. High. Low. Close Close. Sao Paulo ..................... 345%"247% 247% 249%

11.33 11.39 11.33 11.88 11.39 Rio Janeiro ..............  139% 139% 139% 139%
1U3 11.46 11.41 11.45 11.46 Mexican Power ............ 88% 89% 89% 30%

H-68 11.52 11.66 11.57 Mexican Trams...........119%...
11.64 11.68 11.63 11.66 1L67 Rio bond» ...........................103% 103% 160% M»%

Jan. ---------- 1161. 11.65. 1L59 U.64 U.64 Mexican P. bonds.... 94% «% 96% 95%

July ....
Aug.
Oct....................11A6
Dec.

11»% ...

R-
\

j;

Î

JAMES McGANfi BaJ^fc 1
New York Stocks. Grain, CohalX Pore», 
oin». Unlisted Securiti». Room aoç-ira, ' 

i.Binnon Bldg., Toronto. Correspondence 
solioited. Phone» Adelaide 8,0-81 r." edtf

:
• cii

14 I9ia

r serci
. Barr &
k Brokers

Standard Stock Brckaa- ‘

1 Scott Street 4

A MARVHI

,umsdk* euiLDnre,

tie end «obéit «te*
tlephoae M. 4038-a
id low quotation» „ 
Porcupine BtotkTuf ÿ e on request. 'JJ

HP.

OK BSOKES

AMBERS &
tandard Stock and sat» 

Exchange.'
6D PORCUPINE STût
e St. . Mata

CH & c<
Standard Stock B
tid Porcupine
l 7417. 86 Toroate

West &
Lndard stock Bxcaaa 
ANO COBALT »ti 
toratioa LU» BuUdl

tamt not
A Co- Mis log B roi«I «kclr oMeür^fSÏ

* Ie M Mit Street 1 
xehange Betldlnga.

’INELEGALCARI

ITCHELL, Barristers, 
otarie*, etc.,Temple B 
nnedy's Block, South

ice»

UNE MERGER i 
OSS THE DORI
iek, Nevada, Propie 
10,000 Ccnsofidatiaç 
1 Capital Interested

•June 13.—With the con 
dans now under way 
:en consolidated the jÉ 

of Cripple Creek; jwl 
rom $30,000,000 to. $31#
' peo-perty will form n 
merger. Of the ooej 

Id, amounting to $100J 
10 proposed new com 
y control twenty per 
‘ of the companies ; 1 
he comibination has no 
d, owing to the fact ' 
for their acquisition1 

1 completed. 5
le Creek district had 
[Innately *297,OOO,O0o gb$
' which 816,000,000 Wa$ 
tr. Recent operation»:! 
rate of $20,000,000 anmi 
1 Increase output up t< 
to $317,000,000. Dlvid 

e first of this year amc 
XX). of which $3,625,000 i 
1911. The El Paeo <

!, 500,000 capi tal, ha^ ph 
S ' In dividends and - 
00’gold. This-year’s oil 
ip to $1,700,000. 
pi tal will dohbtlesr.fi 
S proposed m 
[last week a "single btoc 
1 of El Paeo, purchadi 

Swiss banking IntiB 
,-es of French ba n keen 
examine the proper™ 
^11 upon the Cripple <3 
years ago with, the fl 

■veral mines. To unw 
k, the Roosevelt tunnef 
ind connection with It"
I rain log to about tiie-: 
mines which were fie«J

TËCTIVE8 DISAGR««

as

, \ »<

SELES, June 13.—(CJO- 
respective claims of*' 

Im J. Burns and StiriW 
hlef of detectives, attudfiR 
Ftrlct attorney's office, to 
■eward ihoney, offere^WJ 
d conviction' of the dÿ08 

>’ew up' the Times 
Kcted to become involved 
able extent In the trtei yf 
Darrow for alleged luTf 
i .njên have employed v®tj 
dVafter the collection or

EAVY WATER Wi

IT une 13.—(Can. PreJ^L 
[overles hàvie already o»* 
I experts of the PltemOM 
k'pw York, who' bave u^j 
t'.e last few days In 
I1?, WflltCT lTlfliTMJ to EliwI .w| 
[akaige Is taitlimg. pîace^_ 
was found on SonwW 
housle Ward, whlcti dlH 
pie for no less than H-m 
p water every twenty-Adi 
other leaks have 

le western, portion

ig the Tallest Trees.
non a popular moveffl 

foot in AuetraUA 
. gigantic strJngyW 

es of eucalyptus) Ot “ 
?h far exceed to j1* 
"big trees" of Calfor 
allest trees in the 
sometimes attain heU 
,1 4 up to ,500 feet. T 
■edingly valuable, and 
he;- have been buttil 
• lumbermien, while 
have been taken 'to

on

r: reproduction.

t
.

J.P. BICKELL & CO.
Members Chicago Board of Trada 

Winnipeg Grain Exchange.
#-GRAIN

COrreepoqdents of

FINLEY BARREL! & CO.
Member» All Leading Exchangee. 

802 STANDARD BANK BLDG*
king and Jordan sts.

THE

Toronto General Trusts Corporation
DIVIDEND No. 64.

WËÊÊÈÊÊÊ
By Order of the Board.

J. W. LANGMUIR,
Managing Director,Torontoj June $th, 1912.

dt>.

2. A. LASH, K.C. 1 Vice- 
E. R. WOOD I PrauUaU

A guvuantee o-i p^rfet-t safety ui l:.ic
principal, with Interest at 4 )4 per cent, 
per annum, Is obtained when funds 
amounting to $500 or more are entrust­

ed to this company for Investment. Capital (paid-up) 
and Reserve, $2,800,000.

4y2%

TORONTO
Winaigsc .U EdmontosMshlresl R^teo
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