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Ldﬁs'ening of t;;Dogs of War
- Gives Weaker Turn to Market,

New York Exchasge Scores as Early Advance, But Reacts on
. Adverse News—Small Declizes in Toronto Market.

NEW !'.OBK, Sept. zﬁ.—-’rhe normal
recovery in. prices on- the stock ex-
change,which characterized yesterday's
operations, was continued thru ' the

early ‘part  of ‘to-dny's trading. The
extensive short interest was the pivot,
around which the market revolved, the
covering movement that. element
constituting the most importa_nt factor,
Declatation of ‘war by Italy against
Turkey later brought about a reaction.
Toali appearan:e the street chose to
ignore the adverse conditions which
confronted the market at the cpening.
In London quotaticns of American
stocks were depressed, in some cases
as much as two.points. Berlin reported
the suspension of a comparatively un-
important. financial ‘institution. Do~
mestic- conditions which prompted the
recent-heavy liquidation were not im-
proved.~ In the face of these influences
the market rose vigorously 'soon after
the opening, -United States Steel touch-
ed _its’high point of the week at 82.
It was apparent that this seemingly
artificial - movement was, due to the
fact that the shert interest had been
over-extended during.the heavy selling
earlier in the: week.: Surface condi-
tions indfcated that the enormous in-
terest'which reared itself on the decline
beginning “in° mid-summer had been
largely. put to rout ,altho from all
accounts it remains unusually large.
Foreign Influences Unfavorable.
Italy's declaration. of war heightened
the ufifavorable effect of the foreign in-
fluerie: -In the latter part of the day
the nfaikeét sagged and gains of 1:to 8
points were lost. The close found
some lossgs on the day's-oporations, al-

tho net changés in most’ cases were:

only- hominal.

The’ pos‘tion of this country at this
time of crisis in Eurepean politics was
described ' by International bankers as
unusually favorable, For the first time
in many vedrs, it was said, the begin-
ning of a war in Europe found money
rates: here ‘easy, 50 that New York is
in a,position to enlarge its credit
abroad. There was a further borrow-
ing hére to-day by Berlin, and it was
presumed that war between Turkey and
Ttaly ‘would result in continued. trans-
fers of funds to Europe. Recently
Ttaly ‘has been drawing down her bal-
ances in London, and also has been
taking some money from this country.
Demgnd sterling rates fell 20 points to-
day.

Berlin Bank Failure.
BERLIN, Sept. 29.—The Goertt!nger
Bank suspended to-day. The directors

express belief that the bank will ‘be |

able 'to pay its depositors the $750,000
due them. They say. that the .sus-
pension was due to the difficult posi-
tion .of the money market.. The bank’s
capital is $500,000.

Increasing the Capital.
LONDON, Ont., Sept. 29.—A 'meeting
of the directors of the London’ Street
Railway will be held next mcnth, at
which the question of increasing the
capital stock will be considered. * It 18
gald that a.million dollars is required
for intended improvements-in-the sys-
tem.

WAR DOGS LOOSE AGAIN.

]

Wall-street started off well “again.

yesterday, but developed weakness in

the late trading, and the declines dur-|

ing ‘the .afternoon seession wiped out
all the early gains. Net changes for
the day were small, and ‘generally ran
into losses. The loosing of the war
dogs In Burope over the Tripoli bone
was responsible for the reaction, sen-
timent being so established that it re-
quired but little to disrupt confidence.

The future action of the market de-

Pends much on the outlook of the hos-
tile action of the great powers during !

the next few days.

TORONTO'-STOCK MARKET.

: World Office,
Friday Evening, Sept. 29.

The: Toronto stock market was a
rather uninteresting affair

‘' moderately in the last hour,

[
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- NEW YORK STOCK MARKET.

Eﬂckson Perkhu & . Co.,, 14 West King

| treet, report the following fluctuations.

i og the New York Stock Exchaunge :
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u - A%
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terest. This doubtless is the case in Twin City ........oehe 105 10414
Ry 237 2%

to-day, Sieel, Union Pacific and Reading. If Winnipeg

speculation being of an apathetic any important strike developments oc- ! :

character and trading falling below the
levels of the last few sessions on ac-
count of this fact.

5

Co-incident with the falling off m'

n.cuvlty ‘there developed a slightly re-
act.omary- tréfid, and.-lower prices re-

issues as a result of the Uquldatlon
which developed.

The action of the outside markets
did not help sentiment in the local ex-
change, the declaration of war hetween
«Itaiyy and [Turkey over the Tripoli
emb.oglio depressing London and the
‘continental centres and finding a re-

flection here, tho only to a slight ex- | affected.

tent.
Complaints of Money Scarcity.
Brokers are compldining of roney
scarcity which is holding in check.any
speculation which might otherwise de-
velop. It is doubtful if there has been
a smaller volume of margin trading
in Toronto in a number of years, and
‘'the dnactivity of the small traders. who
pursue this course of operation is hav-
ing not a little to do with putting a
drag-weight on the whole market.
After the first of the month it is
evpected that there will be some
‘change in this respect, as the bank-
Ing. institutions will then be enabled
'to 1ssue notes under the emergency
currency provision of the Bank Act.
Wi.th a looser hand on the purse

“!strngs, it is anticipated that the mar-.

ket - -will - broaden- out, and  this -wiil
permit of mare profitable operations

iby the floor traders, who have been

restricted in this line of late.
Bearish Sentiment in Ascendancy.
Prices reacted after their advance
of “’ednesdny and yesterday, and a
{ lower range of quotations dn the

{ usually active issues was evolved. Rio,

To Lease Cable Lines.

LONDON, Sept. 29.—At meetings of
the stockholders of the Anglo-American
'Cable Cémpany and the Direct Unitad
States  Cable Company to-day the
vereement~to- lease their lines to-the
Western Union Telegraph Company for
a period of ninety-nine years was. un-
animously apvoroved. The agreement
will become effective on its ratification
by the Western Union.

London Market Depressed,

LONDON, Sept. 29.—The repcrts from |

Tripoll depressed the stock market to-
day, and pricés opened lower in all sec-
tions. Turkish bends fell four points,
and Italian securities a point.
American securities opened from 1-4
£ 13-4 lower, in syminthy with the
markets. A brigk rally followed.
. the improvement was . lost,
prices receded sharnly under a genernl
selling movement before the end of the
first: hour.

and

which sold up to 113 1-2 in yester-
day's market, was off to 112 again,
and. this actlon found a counterpart
in other sections of the list, tho the
losses _were small in the majority of
{nstances.

I

A dec'ine of over two points in Wins !

nipeg Rails. which got back to 235, was
st down as profit-taking and frac-
ti~na' recessions in Sao Paulo and Bell
| Telephone ~ were attributable “to .the
same influence. Other than  these
there was little change.

The market: closed dull, trading get-
ting down to small volume during the
afternorn hoard. Closing quotations!
generally showed small losses’ for the
day.

Currency. Movements,

NEW  YORK, Sept. 29.—Reported
movements of currenev this weéek in-
dicate lose in cash held by banks of
about $3,000,000.
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cur to-morrow, as reported, and in

Coniagas
view of the warlike talk regarding Italy Crowm Resenve ......2.

‘a.nd Turkey stocks might work a Ilittle La R

er to-morrow. London sold stocks
Javlly here to-day. Continue to buy
stocks on drives, but not otherw!gg.
Séll out on sharp bulges, yadl
Charles  Head & Co. to R.'R. Bofi-

sulted thruout most of the speculative gurq :

There was a more normal. condition !
ito the market this morning, and.the
opening was generally strong, notwith-

standing the lower range of values sent . Scoua.
from London. Business was fairly ac- sti‘:,aaud s aike Snaks

tive. The declaration of war by Italy
upon Turkey caused a rige in price of
wheat, altho stocks were but little
President Taft's speech of’
last night was rather favorably con-

strued, but it must be confessed he:

did not promise any abatement of his

efforts to enforce the Sherman Act as.

interpreted by the supreme court. The
market was heavy in the last hour with
a fractional rally 'at the close. We
still regard the outlook as uncertain,
and would buy stocks on drops of 2
points or so.and sell on equal ad-
vances.
Euronean Bourses,

PARIS, Sept. 29.—The Tripoll situa-
t'on caused a weak openin® on the
Brurse to-dav. Later the :market re-
acted and closed better. —:»

BERLIN, Sept. 29.—Theére was a
heavy decline Iin all sectifns of the
Bourse to-day.

Money rates for over the. settlement
ranged from five to six per cent. Can-
ad!an Pacific lost a point.

Strike ‘is Imminent,

. CHICAGO. Sept. 29.—International!
president of the blacksmiths and help-
ers announced to-day that he had re-
ceived from all the international presi-
4 -nts of the crafts affected, except the
machinists, . permission _to call the
g‘rike on .the two - Harriman Pacific
llnes and the Illinois Central to-mor-
row morning at 10 o'clock.

MONEY MARKETS,

Bank of Encgland d'scount rate, 4’ per
cent. Open market discount rate in on-
don for short bills, 4 per cemt. New
York cnll monev, highest 2% per cent.,
lowest 21 per cent., ruling-rate 21 per
cent. Call money at Toronto, 51 Lo 6. per
cent.

FOREIGN EXCHANGE.

Glazebrook & Cronyn,

(Tel. Main 7517),

rates a¥ follows :
—Between Banks.—

Rnvers, Sellars,

N. Y. funds ... 3-64 dis. 3-64.dis.

Montrenl fds.. 15cdis. " 5cd's. toly|

Ster,, 60 davs..85% f21-32 8% 9

Ster., denand..f93 912-32 911-16 913-16

Cable trans . 9% 917-32 913-16 915-16

—Rates .\m,\ew York.—

Actnal.
sight... 4

Janes Building
to-day report exchange

Counter

Kto%

Sterling, & davs’
Sterling, demand

Rallroad Earnings.

Decrease.
. J§16R 472
. 402,772

Rock Tsland, Auneg
do.. two months .

BRITISH CONSOLS.

for money
for accommt ....
bl 2,

Consols,
Consols,

Tractions in London,
The southern _traction Issues = were
auoted as follows in the London market

(Toronto equivalent) :

Sept. 28. Sept. 29,
B'd. ¥rk. B'd. Asgk.
16874 16975 1667 1677
11215 113 11234 11784

8ao Paulo

Rin de J2neiro
Mexican Power .
Mexican Tram

Pos+=» |
484% |
4714 |

Nipissing
Trethewey

Commerce

Dominlon ...

, Hamilton

q Imperial
Merchants’

Metropoliu.n gl

: Montreal

Toronto
Traders’
Usion

do. 20 p
London &

Iaurentide

Mexlican L.’
Penmans

I Quebec L.,

Sa0 Pauio-

Cement.
5@ %
S @ BR*
Rio.

1@ u3
3% @ 1127%
30 @ 1174
0 @ 112%

Bell Tel. -
4@ 149%
1@ 150

Con. Gas.
4@ 19
5 @ 1%%

Winnipeg.
80 @ 235

Sao Paulo.
| .50 @ 169

Ia Rose.
150 @ 405

r @

tesaen

Mexidan Electri

Porto Rico ;
Prov. of Ontario

\Ia ple Leaf.

sesesnavenws

e T T
cons enanese 70 63

e D 158 ; 197%

Srerene aes

ssnsan

esesesesere Swy

B
-—Loa.n Trust, BEte.—
Agricultural Loan 45 -
Canada Larded
(lanada Perm
€entral Canada ....
Colonial Invest
Dom. Savings ...ccueee oon
Hamilton Prov .....
Huron & Erie
.C. paid....
Landed Banking ...

Canada...

National Trust

Ontario Loan ;

do. 20 p.c. paid

Real Estate .-
Toronto Gen. Trusts. ...
“Toronto Mortgage ...
Toronio Savings ..... ...
Union Trust 180

Black : Lake ...
Can. North, Ry
Dominion Steel .
Fiectric Develop

. 108"
‘Sip 8%
cie WY
o
9 %
cee 1013

& P..

H &

Rin szelro
- do. 1st mortgage ..11&0 9% 100 ...

01 10

Steel Co. of ‘Can % 9

-—morning Sales—
Bell Tel.. rts. Dul..Sup.
0@ 9%
B @
Loco.
6@ 31%
1(5@ 313, ,

5@ o1

Saw. - Mass. -
5@ 30

Tor. Ry.
nQg i1s
PR
10@ 22415

" Standard.
10 @ 22

Twin.
10.@ 106

—Afternoon Sales—
Rio.. . -
0.@ 1123
125 @ 112%

Trethewey.
e @ 70
M @ 68

iy,
Dgnm & Rl"
rande .. ... 2% 215
do. pref ... 47 47
P 4

do. 'pref. .....
Lehigh Val:... 15
Louls. & Nash
m.u., Kan. &

Mﬁsou.rl

. Texds Pacific

36%
Ni-Y. ul b1
N Y Cemr e
Weabam vees 385
Norfolk & W.. 1015 1
North. Pac ... 113% 1143 P
m%

South. . Ry ....
do. pref ,....

do.
mv.i

14 Am. Steel Fdry

s
&

Amer. Can ....
pref ......
Car &
Fbundry
Am. Cot. Oil.,
Am. LoCOo .....
Am. Smelting..

535 888 SyeFzy Boptn 3p

Am. T. &'l‘.pt

§§*§§§§8§§ $28

Céent. Leather D%
Colorado Fuel
& Dron .o 888
Consolid. Gas. 133 1333
Corn Prod .... 1% 1%
Dis. Securities. 31’;5 311
150%

»

@

» egasiy

8
8
r‘

gEEs yeasfyazen a-ge
2

5
¥
»
g

Gen Elec ....'148
Nor. Ore

Ca‘tfs

Inter. Harv... 1% 1024
Inter. Paper... 10% 10%
Inter. Pump... 27 27
Nat. Biscuit... 123y 123%
Nat. Lead .... 461 46%
Pacific Maifl... 30 30%
Republic Iron

& Steel ,..... 22% :m,
b 86

CHE
SR8

U. S. Steel com o &

-934, s

i

do. pref ...
. Tenn. Cop. ... 83

:5"/6 38%
. 105 1061

T. S. Rubber..
M 6

do. pref .
Utah Cop
Vir~inia Car.
5%
6%

tg 62 62 62 200
Total sa.les. 816,&0 shares.

l !
} Cotton Markets ' ‘

Erickson Perkine & Co. (J. G. Beaty),
14 West King street, report the following

6% 1,100
- 7 . 40

' prices on the New York cotton market :

Prev.
Clese. Open. High.Low. Close.
1021 10.19  10.18 10.07

. 10.383 10.30 10.36 ' 10.28
10.33_. 10.23 10.30, 10.2
. 10.32. 10.42 10.38
10.60 10.54 .10.61 10.51

COTTON I.OWER.

3

Ek'lckson,
lowing at the close:

Little feetu.rg‘ ‘developed 'ifi the cmtm'r
market to-day, * Selling was on a smaller
scale, altho there was no change in the
erop situation. In fact news in that re-
gard was even more bearish, including a
private condition estimate of 73 per cent..
which compares with 69.7 in the last big
crop year and numerous pessimistic ad-
vices on the spot situation. Coverng

,’bv large bear interests prevented a de-

cline. We cons'der ten cent cotton cheap
for world’s cotton market. In case the
price of crtton ghould. yield to that ﬂgure
would advise purcha.se

THE STANDARD BANK

DIVIDEND No. 84.

Notice is hereby given that a Dividend of THREE PER CENT.

for the current quarter ending the 31st' of QOotober, 19711, b2ing at
the rate of TWELVE PER CENT. PER ANNUM, upon the Paid: Up
Capital Stock of this Bank, has been declared, and that thie same
will be payabie at the Head" Office of the Bank and its Branches on

and after Wednesday, the 1st of November, 1911, to Shareholders of

record of the 20th Octobet, 1911,

By order of the Board
ORGE P.

Torento, 26th Septomber. 1911,

SCHOLFIELD, Geur-l l!tn:‘ler.

§ 58y §§§§§§ -. §;§§§§« 85 '§
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°°  University, and Rev. Dr. German.

51| instead of 5 p.m., and passengers for

Perldn»s & 00 ‘had the fol-v

OF" COMMERCE

Rest $8,000,000

BUSINESS

% . countries cf the wg;ld dram 1
"in sterling, f;llc& ‘marks, lire, kronen, florins, roubies or any
other foreign ‘cuirency, can be negotiated at the Canadian
- ‘Bank of Commerceé at reasonable rates.
This Bank bas excellent facilitics ior handlmg ‘business

w:th Soul:!f Afncu iﬁé Aastrali’n(\.

136
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. to tllwm AW wmbc

\putleuluo m

‘4 COLBORNE  ST.

__-Our representative has_just re-.
" turned from Porcupine, whtré he |
visited' the unporunt nx

-and . made & careful invest :
of conditions and dw.lo&mm

A i:py of our
! Int r containing his report mu
‘be mailed on ralmn. 44

New York Stock Exobange
Now 3 ork Cotton Exchange
Chiocago Board of Trade i

14 King Street W’ I

Toronto
Correspondence [nvited

‘ adu

;?,8‘ HON. 8. C. e:eea sumsn

mo
m of the late Honorable S8amuel Clarke

The funeral mviou over the romlns

Biggs were held yesterday afternoon ;
at.two o'clock at 171 East Boxborou&h
' street. Interment was made in Mount
Pleasant Cemetery-
Rev.
/Dr.. Burwash, - chancellor of Victoria.
“The ‘pall bearers wepe Dr. A. R.
Reeve,' A. W, Austin, Professor James
Loudon, Ambrose Kent, Professor J.
F.etcher, and E. D. Mills. 5 e

‘A memorial service will be ‘held in
Trinity Methodist Church by Dr.
Cleaver next Sund&y.

WITHDRAWAL OF STEAMSHIP
EXPRESS.

Change in C. P. R, Great Lakes Ser-
vice, Commencing. Monday.

The steamship express leaving To-
ronto 1 p.m. dal'y, except Friday and
Sunday, in connection with the sailings
of the C.P.R. Great Lakes steamships
from Owen Sound, will make its last
‘trip from Toronto Saturday, Sept.
at 1 p.m, Commencing Monday stea.m-
i ships will leave Owen Sound at 1 p.m.

steamers will require to leave Toronto
on morning train at 7.50 o’clock. 56

The : service was |
’ conducted by Rev. Dr. Cleaver.

IR
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Manufacturers L
hing and Yonge Streets

oz

'EDWARDS, MORGAN & ¢

Chartered Accountants,
18 and 20 King St. West, '

Offices at Winnipes,
toon and l.mw-l‘:z

WM. A. LEE & S0

Resl I-ute. Insurance and
Brokers

‘MONEY TO LOAN

GENERAL AGENTS
Western bire and Muuu Royal Fire
Atlas Fire, New rxn irmur\m

Ame

Plate Glass Company, General

& Liability Co., Accident l
Glass Lo. Lioyd’s Plate Gun
ance Company, London

Guarantee & Accldent Co.. and u.,s
ity ipsurance effectsd.

26 Viciosia St. Phones M. 592 and P.

TRUSTEES, RECEIVERS
AND LIQUIDATORS

SCOTT STREET

~TORONTO~— 20

WILL FINISH SEAWALL.

Chinaman’s Store of Opium,
With two dozen tins of oplum on his
person and premises, Yeée Lock,
‘Chinaman with stores at 77 East
Queen and 1517 Yonge-street, was ar-
rested yesterday by Policeman Ennis.
The man was taken on York-street
when two tins were found In his
pockets and the rest were found In!
the stores. The oplum. is valued at
$500, The fine for having it in pos-
session except for medicinal purposes
is'31000. He will appear in police court
thla morning.

Regatta Course Approved.

The proposed regatta course over at
the island was favored by the board
of control, which recommended that
the present bridge to be torn down and

that it be not replaced. They a'so
favored the building of a concrete
Iwa!k around the southern end of the
lagoon.

Boy a Bievcle Thief,
Seventeen-year-old Mervin ‘Daniels
was convicted of stealing four bicycles
in polMce court yesterday morning. He
was sent to the Central Prison for six
months.

between Bathurst-street and the Humle
ber was moved by Controller M

and adopted by the board of contrel.
That portion when completed will li-,

ish the ae&-w;n-
St. CIalr-Avenuo Widening.

Assessment Commissioner Forman'
repo:ts that some deals had been con»

cluded with landowners on St. Clal
avenue toward the widening of the
thorofare.

Bought and Sold

mm ission

A.E. AMES & C0.

m‘.:a I:ING ST. WEST
T8 Toronto Stock Exchange
TORONTO

E.K.C.CLARKSON & SONS

Ontario Bank Chambers
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