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imports over the value of domestie exporte were ln existence at that time. To-day me
during five years from 1902 was no lese six or seven of those banks are in exist ce
than $291,850,000. Nor did hie tell bis yet, and have grown year by year. Tey
audience that during the fiscal year endiflg bave gone tbrough ail tbe linancial 'jIe-
June 30, 1907, the excess of Imports was pressions wbich have occurred ln the inper-
somewbere about $187,760,000, the greatest val, and sf111 they have very strongre-
ln Canada's history. This le a balance which serves, and are unquestionably ln an ex-
lias got to be liquidated sooner or later by ceedingly strong financial position.
the people of Canada. 1 think It 'would But, Sir, where the banks have gone wrong
bave been only fair for the hon. gentleman they bave gone wrong by adoptlng met4ods
to have pointed out, flot only the bright which our conservative banks do not adopt,
side of the shield, but the other side, whichi and if is for that reason that 1I ntend ta
is not s0 brigbt, wben we consider tbat ask the House f0 carefully considermwhetier
owing to the policy of this government the the fime bias not corne when we can place
balance of trade bas been running very upon the statute-books of this country, by
beavilv against us, and durIng the last amendments to our banking laws, such p9'o-
year if wvas the beaviest ln the history of visions as will prevent a recurrence of wlb't
Canada. has taken place durlng the past few yeaits.

Now, Sir, our banks have made during L think we will ail concede that the bank ýs
the last decade enormous strides forward. the most important instrumentallty in tlie
We have only f0 refer to the figures to se modern system of industry and tradie.
that during the lasf ten years our banhs Witbout if this system would neyer be
have increased their paid-up capital by some deveîoped and wîthout if it could not be
M3,000,000, and tbey have increased tbeir nintained. I think we will ail concede

reserve funds by about $43,000,000. We are that the vast expansion and compicity of
ail glad that our banks are in thaf strolig lndustrial, commercial and financil reit-
and bealfhy position ; and *wbiie we are fions have compelled the use of credit up9IIweil pieased f0 see their reserves carried asaenvrbfr mgndadhv
up to the large amount of $69,412,774, while a scale wnyerbfoe ihangsine mnd ae
their total paid-up capital is $96,167,889, we ofrougbf wonderf ni changesain the manner
must remember that forty odd million 'dol- w0f aplyin fwtcec a ndre ftyt Woe
lars has been faken ouf ofthe people of buine eai ode b carnrie, nthft modg
this counfry during the past fen years. bunes clanno bhlte careds uon itout ewf
Thaf la not ail fthey bave taken out of the Bnkdo at theev dend pone cofenhetpeople. Tbey have paid dividends, sorne of B ak do t nfrev ther pownaer fo teë
them, as bigh ns 12 per cent, and ail of theni, v ae u o h d.nae0
I tbink, exceeding 6 per -cent, that isr all People. It is the representatives of Mb<
wvlio have been in business for some years. people that grant these powers. I say thaÈ
Their deposits have Increased at a very the, frue principie in regard f0 banking
greaf rate during the îast ten years, show- legisIation la that the legisiation must be
ing thaf tbe people of Canada are tbriffy considered in relation f0 the counfry at'
and have been f0 a great extent prosperous. large and not simpiy ln Its bearlng on the,
But unfortunafely, Mr. Speaker, we have ilfterest of a particular class. We aIl, I
had during the pasf few years certain bank tbink, agree that there must be, In order
faîilures wvbicb bave calIed attention to the fliat the banks shahl be suiccessful. absolufe

* necessity of some amendmnents to our Bank confidence lu fbe banking institutions of Our
Act. 1 say again if le unfortunafe tbaf country and whiie I say, in regard to most
when one discusses any proposed amendaient of olir banks, thaf 1 belleve there Is that
f0 fhe banking laws of this. country hie 1s absolufe confidence, and I belleve if is the
immediafely attacked by financiai journals, diity of every represenfatize of the people
bie Is immediafely affacked to a certain ex- lu this House to endeavour f0 encourage
f ent by bankers. Tbey seem to consider that confidence la the banklng Institutions
thaf no one bas any right f0 discuss tbe of our country, yef, I say that no man sbould
banking laws of this country excepf the be prevenfed from dlscnssing fairiy and
bankers themselves. For my part, I believe honestly wbaf hoe considers to be necessary
there are certain principles ln regard to amendments f0 tbe banking iaws of our
banking f0 which we need to give very counfry. Now, Sir, If bas been said and lt
serions consideraflon. 1 arn not affacking bas been wrongly said, thaf Our banks are
the banks of thie country. 1 arn glad t0 in a very xnuch better position than the banks
know that any bank wbich has pursued con- of the United States of America. We bave
servative methods has been eucceesfui, bas f0 consider the position taken by the United
made money for its ehareholders and de- -States in regard f0 their banks. Abouf the
posifors bave been abeolufely safe ln placing year 183 the Unifed States came to the
their money with If. If Is only when bance conclusion that by lncorporaflng banks and
go beyond conservafive uines, If is o11l7 wben permiffing fhem f0 bave branches exfead-
fhey go Info gambling, if I may s0 speak, lng ail over the 'United States they were
or wbere they make boans they ehould flot golng to encourage an enormous monopoly2
make, that fhey bave met wifh disaster. ln their country wbicb would be f0 the dis-
Go -back f0 1847, look af the banka that advantage of the UJnited States and, tberol


