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SAFETY DEPOSIT VAULTS

Keep your will, insurance policies, mortgages, bonds, stock -
cates, jewelry, etc. etc, in one of our Steel aag:t‘y .f)oposlt 'Boxes afx?lr';gu
need not fear loss from fire or burglary. Privacy and security assured.

Boxes for rent at $8.00 per annuin and upwards,

For further particulars apply to the Manager at any of our City

WEST DOME HOLDERS
ACCEPT REORGANIZATION

‘West Dome Mines shareholders mot at
noon yasterday and ratified the reorgani-
gation scheme presented to them by tite
directors. This means that a new com-
pany will be Incorporated under the
name «of “West PDome Consolidated
Mines,”” to take over the property and
all the assets of old Dome Mines. The
new company will be capitalized at $3,-
000,000, made up of 3,000,000 shares of a
par value of $1 a share. 'I'wo-thirds of
this| stock will be issued to the old
ghargholders of Dome Mines in the pro-
pertion of two shares of new for every
three shares of old stock. The remaining
1,060,000 shares will be sJld—it is said
at twenty-five cents a share—to the
shareholders, to provide capital for fur-
ther development of the mine.

SUGAR PRICES.
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Your Investments

You are more concerned about the ulti-
mate safety of your capital than you are
about getting nil‘h rate of interest. That
is why our Guaranteed Investments appeal
to hen who have made investment a study.
Abeolute safety with interest is what
we oﬂ':r. These ** :.r;nteed Invest-
ments” are secured the &Mﬂ
and by specific first moziga.ge.

Booklet " Safe Investment of Funds”™
sent on request.

SAPITALPAID UP, $15,000,000. RESERVE FUND $13,600,000
* EXTENSION OF CANADIAN TRADE  |[] »rsi

ot : " "The Bank will make enquiries into the possibilities and require-
: markets abroad for exporters or importers who desire to| : : .

¢ trade with British colonies or possessions. Owing ‘ S
Record of Yesterday's Markets
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Eixtra granulated.
Brilljant yellow,
Gunnies, 20 1lbs
-do. 10 lbs

Cases, 6 lbs, and 2 lbs
Redpath’s granulated

‘“‘Lantic"”
“Lantic’’

NEW YORK STOCKS.
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NEW YORK STOCKS
WERE ACAINWEAK

Shadow of Arabic Incident
Hung Over Market
chterday.

* IRREGULAR AT CLOSE

P

Covering of Short Sales at
Times Resulted in

Rallies.

e

NEW YORK, Aug. 20.—The sinking
of the British liner Arabic constituted
almost the sole market influence to-
day, stocks “being depressed for the
greater part of the active session, with
jrregular improvement at the close.
War specialties' suffered the most se-
vere losses, their declines at the out-
set extending from 2 to 8 pointsa.
United States Steel, again the most
conspicuous issue, and some invests
ment railway shares also felt the
force of the selling pressure, much of
which appeared to emanate from pro-
fessional sources. :

There were feverish rallies and de-
clines in the course of the day, some
stocks repeating or falling under aorly
low prices at midday. Covering of
short contracts was mainly, responsible
for the variable but general rallies of
the final hour. Dealings again at-
tained very large proportions, aggre-
gating 1,025,000 shares. Of this amount
Steel. contributed about. 20 per cent.
Other shares which helped to swell the
huge total included Waestinghouse,
American Can, Crucible Stee!, ANis-
Chalmers and Tennessee Copper.

Bethlehem Steel issues, while mnot
among the active stocks of their class,
achieved sudden prominence in the
later dealings, the common advancing
10 points to 285, and the preferred 6
8-4 points to 145.

Many Accounts Wiped Out-

Many margined accounts were clos-
ed as a result of the heavy losses re-
corded at the opening and to that ex-
tent the technical position of the mar-
ket is probably soundér than for some

weeks past. The trading element is
strongly committed to the short side
of the account and may be expected
to maintain that position pending an
adjustment of the international situo-
tion. ;

Exchange markets indicated by their
further strength that progress is be-
ing made in the discussions now under
way to establish foreign creditg ir. this
market. Cables stating that peveral
of London’s most distinguished finan-
clers are to visit. this country for the
purpose of correcting existing ex-
change conditions were hailed with
satisfaction in local banking rircles.
Continued ‘ease of domestic moaetary
conditions was in keeping with the
further gain in cash expected in to-
morrow’s bank statement. Long time
loans were quotably unchanged, but
half year actommodations were offer-
ed at a slight reduction in high-class
collateral.

Bonds were mostly lower, the only
marked exception being Chicago, Rock
Island and Pacific 5s, which rose with
Total eales, $3,165,00C.

A RUDE AWAKENING

FOR SOME GAMBLERS

Steel of Canada and Other Spe-
cialties Take a Tumble on
Toronto Exchange.

Weakness on the New York Stock
Exchange assisted the downward
movement in the Toronto market yes-
terday, and Steel of Canada was again
prominent in the setback. It is be-
fleved that a good-sized speculative
account has been built up in this and
other of the recently active stocks, and
the collapse has caused some forced
sales. Steel of Canada dropped to 25
but later made a recovery to 271-2.

General Electric, Nova Scotia Steel,
Steamships and National Car each
guffered in the depression, and brokers
reported the market very thin when
stocks were offered for sale.

The shakeup has brought a
awakening to thoss

rude
gambling in

epecialties, and it will take some time|*

:.recover the confidence at present
t.

CANADIAN FAILURES.
——

Dun's Bulletin reports the number of
failures in the Dominion durin§ the ‘past
week, in provinces, as compared with
those of previous weeks, and correspond-
ing week of last year, as follows :

Date.

Aug.
Aug,
Aug,
July
July
July
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THE PRICE OF SILVER.

NEW YORK, Aug. 20.—Commerecial bar
ﬂl{g up % at 473%.

NDON, Aug. 20.—Bar silver is up

i8d at 22 15-16d.

ON THE PARIS BOURSE:s
PARIS, Aug. 20.—Pricés were heavy

on the Bourse today. Three per cent.
rentes, 68 francs 50 centimes for cash;

“AGAIN DECLINED

Report of Sinking of Bovic
Added to Bearish Senti-

ment.

STEADIED AT CLOSE

No Fresh Sales to Europe
Were Reported — Corn
Outlook Splendid.

CHICAGO, Aug. 20.—S8hrinkage of
export demand, a circumstance laid
principally to the sinking of the Arabic
and the reported sinking of the Bovic
did a good deal today to lower the
price of wheat. The market, altho
steady at the close, was 1 to 1 7-8c
net lower with September at $1.04 3-8
and December at $1.02 3-4. Corn show-
ed a setback of 1-8 to 8-8c and oats
of a shade to 1-4c. In provisions, the
outcome varied from 7 1-2c decline to
a rise of be.

Depression shawed itself in the
wheat market as soon as trading began
and had not been fully overcome when
news came that the Bovic had fol-
lowed the Arabic to the bottom of the
sea. The weakness that had been
largely banished returned at once in
much greater degree, and seemed to
shut out for the result of the day all
hope of any important rally. Possi-
bilities of serious complications grow-
ing out of the torpedoing of the Ara-
bic were now magnified by a much
increased number of wheat traders,
whereas other price factors were
largely lost sight of. Special signifi-
cance in this connection appeared to
be attached to the fact that no fresh
sales whatever to Europe were reported
today from the seaboard. On the
contrary, some cancellings of export
sales were noted as having taken place
at Kansas City.

Aside from the results from the Ger-
man submarine activity the chief in-
fluence on the wheat market was the
continued bearish crop outlook in the
northwest. Rains in the winter crop
states seemed to have only a tem-
porary effect in favor of the bulls.

Big Crop Yield.

Assertions by a leading authority
that the crop of corn this season would
amount to 8,000,000,000 bushels tend-
ed to weaken that cereal. At first,
however, the market was on the ad-
vance, owing to cool temperatures
which were -likely to hinder growth.
Oats fell back with wheat and corn
The decline tho as not until after a
sharp advance, the consequence of
more delays to threshing.

Unsettling aspects of the foreign
trade counter-balanced in the provi-
sion market a lively attempt to lift
prices on the ground of the back-
wardness of the corn crop. The break
in grain values was also an evident
handicap to the bulls. ;

OUTSIDE INFLUENCES
MRENDT A FACTOR

Toronto Mining Exchange is Not
Influenced by New War De-
velopments.

Possible furtheér international com-
plications had no effect upon dealings
in the mining market yesterday. Tlils
was attributed to the inaotivity of
the last few weeks and the absence of
any large outstanding speculative
sccount., The only new feature in the
market was a reduction in the volume
of business. Prices, generally speak-
ing, were steady. MciIntyre reacted
to 50 on profit-taking und Vipond act-
ed in a similar ‘way. West Dome
made a further small advance, selling
up to 81-2. The high-priced Porcu-
pines had llttle call and were quoted
almost unchanged. Nipissing made a
further recessign, and it is now re-
cognized that the quick advance
early in the week was because of
manipulation against a short int&rest.
The market has good underlying buy-
ing support, and offerings are still
limited.
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“An Engliahman's Ideal”’

homesites, ‘ot
Business and Professiona
Man, Restricted to §4000
bulldings, Not too smadl, hot
too large. Only 40 mihutes
by motor or trolley te

Newtonbrook Estates
(YONGE ST.)

Stop 386, 622 feet above sea

level. Note the prices:

$600 PER ACRE

and up. Ask for map and
photos.

§-acre

‘Tel. Main 2473,
CITY INVESTMENTS,

LED,,
Dinniek Bldg.. 12 E.

King St.

Barcelong ...+
Brazilian T., L
B. C, Fishing .

preferred

C. Car & F. Co....
Canada Cement com
do. preferred

Can. St. Lines com..
do. preferred

Can,
Can. Locomotive com
Canadian Pacific Ry.
Canadian Salt .

Consumers’

Dominion Canners
Dom. Steel Corp...
Dominion Telegraph .
Duluth - Superior ......
Mackay common
do. referred
Maple f COM..vaoass
do. prefe
Monarch common
do. preferred
N. 8. Steel common
Pacific Burt com
do. preferred
Petroleum ... «.. -
Porto Rico Ry, com
do. preferred
Rogers preferred

do. preferred

do. preferred .......
8t. L. & C. Nav

do. preferred
Spanish River com
Steel of Canada com...
do. preferred
Toronto Raflway ....
Tucketts common

do. preferred

Twin City common
Winnipeg Railway

Coniagas ...... -
Crown Reserve .

Dome

Hollinger ...
La Rose
Nipissing Mines
Trethewey ..

Commerce
Dominion .....
Hamilton .
Imperial
Merchants’ X
Nova Scotia ...oevve
Ottawa ..... oo

Royal ....
Standard
Toronto ...

—Ioan, Trust,
Canade Landed .
Canada Permanent
Colonial Investment ...
Dominion Savings
Hamilton Provident
Huron & Erie

Landed Banking
London & Canadian
National Trust .........
Toronto Gen. Trusts

Canada Bread

Penman:
Steel Co. of Canada

Maple Leaf pr
Mackay o %
do. pref. ... 67
N. 8. Steel .. 82%
Spanieh River . b%
Steamships ....... 12
Steel of Canada... 2(’)1%

do. pref. 8
Toronto Mort. ....138

Jupiter 11
National Car ..... 49
do. pref. ........ 90
Smelters 110
West Dome .

Cobalt Stocks—
Beiley .

Buffalo

Chambers - Ferland
Conjagas ..
Crown Reserv

Hargraves

Hudson Bay

Kerr Lake .....coc0n0en .
La Rose

McKin. Dar. Savage
Nipissing
Peterson Lake
Right-of-Way ...
Seneca - Superior ...

Timiskaming

Trethewey

York, Ont. .......
Porcupines—

%xten.sion
ake

Dome Mines
Foley - O'Brien
Gold Reef
Homestake ...
Hollinger

Pearl Lake
Porcupine Crown
Porcupine Imperial
Porcupine leend

e

5

Dome BEx.
Govld ....
Juplter
Mcintyre
McKinley
Moneta ..
Min. Corp.
Nipissing
Preston

Pet. Lake
Pore. Imperial

Pore.
T:misk.

sessacas

cese sebrecab b

Burt . N. pref. ....oovune
Canada Bread com. .......

tsseana s

Gen. Blectric .....

City Dairy common.......
do. preferred .....

Crow’s Nest K

.o

Russell M.C. com..... b

Sawyer - Massey ......... )

Shredded Wheat com......

—Minas—

210

BEte

162

208

~Bonds.—

Hleotric Development .....

TORONTO SALES.
High. Low. Close

10 10
306 208
78 18%
82 82
i

—Unlisted—

473 48
89% 90%

STANDARD EXCHANGE.

Beaver Consolidated ......

Great Northern ........s.

00

...8.00

STANDARD SALES.

. Low. CL
"8y, 27
46 46
19 T19%
% 1
113, 113%
60 50
-85

85 6

d.
%

Sales.

Atchison ....101
Atl.

B. &
BE T
C. P. R
Ches, & O. .. 44
Chic.,, Mil. &

Del. & Hud..140
Erie 4

Gt. i Nor, pr...117
ﬁxter _Met.

. 63

Twin City ..

United Rail'y
Inv. Co.
do. pref. ... 8

A . C. M
A. A. Chem.. 66
Am. Beet 8.. 60

v s 19

Am. Wool. ..
Anaconda
Beth. Steel ..276
B

Corn Prod, ..
Cal. Petrol....
Dis, Secur, .. 27
Do 2

Guggenheim.. ‘63
Gen. Motors..205
Goodrich .... 55
Ins, Cop. .... 84
Mex. Petrol.. 82
Max. Motors. 42
do, 1st pr... 89

Ray Cop.

Tenn, Cop... 48
Texas Oil

U. 8. Steel ..
do. pref. ...112
Utah Cop. ..

2{V. C. Chem.. 35

w. U

Woolw, com.108

Open.
9.28

-e. 9,68
v ‘9.89
. 9.92

Oct.
March
J. P. Bickeh
fluctuations on

Trade :
Open.

9814; Dec., 76%;

Erickson Perkins & Co.., 14 West King
street, report the following fluctuations
on the New York Stock Exchange:

. —Rallroads.—

Op. High. Low, Close. Sales.
Sy i .
.. 81% 81% 81 813

2in e BB
. ...1481% 1498; 14834 14934

St. Paul .. 81%

J20% 20%
96" 261 26  26%
al. 141% 1417% 141 1417%
&T.. 1% 1% 1% 1%
898, “80% 891 89%

. 26%

N ..

Union Pac. ..129%; 130 1287% 130
s
—Industrials.—
..., 3635

Amer, Can... 57% 69% 67% 59%

. L e V19E B8 1%
L Sadiidt 174% 174% 170% 1743,
e 719 T79%

s 49 611 49
Am. Sugar ..1091% 1095 10934 10935
Am, T. & T..123% 1233 12115 122
361% 3635 35 36
. .,268% 716 68% Tl

1615 161, 16

Cer. 4115 42

do. 2nd pr.. 36 361,
Natl. Lead .. 61% 3

.. 22
R. 8, Spring. 40% 4
Rep. 1. & S.. 431 43%
A ...1%% 101
Sears Roeb’k.150% 152
5

..139
U. S, Rubber. 50% 51

3% T4 72

Tel... 70% 705 70
Westing. M..112%5 115 112 11(5)%

10 {
Money 1;2 g% log;/i e

NEW YORK COTTON E
Prickson Perkins & Co. anae,
14 West King street, Toronto, report the

following fluctuations on V.
Cotton Exchange. s %ow o5y

High.

CHICAGO GRAIN MARKET.
Buflding, Toronto, report the following

High.

gos T 8.80
Winnipeg close: Wheat—Oct., 98 to

St. Lawrence granulated

Acadia granulated

Dominion granulated ........ Toaleis
No, 1 yellow

Hon. J. J, Fey, K.C., Vice-Presi

HON. FEATHERSTON OSLER, K.C, President.
d: HasmLron Casszrs

A. D. Lavcuurr, General Manager.
TORONTO OTTAWA

, K.C., LL.D., Vice-President.
W. G. Warson, Asst. General Manager.
WINNIPEG SASKATOON

1013 101 101% 2,100

8415 831% 84
44ip 437% 4dlp

821 81l 81%
140 © 139% 139%

118 117 117%

|BRAZILIAN TRACTION COMPANY
| HOLDS ITS OWN UNDER EXCEP-
Ak TIONALLY ADVERSE CONDITIONS

19% 20%

63% 62% 62%

300
1,000
3,300

10614 105% 106%
107 1053 10834
109% 108% 109% 1,800

‘|Revenue From Combined Companies Showed Increase
in ‘Brazilian Currency—Dr. Pearson, Former
President, Prepared His Last Annual
Review of Companies While on

Board Ill-fated S.S. Lusitania.

1479, 14563¢ 147 28,600
22% 18%% 223 §8,200 The statement of the Brazilian
Traction, Light and Power Company
for the past fiscal year shows that
even under most unfavorable conditions
in Brazil, an increase was made in the
gross income of the combined Com-
panies in Brazilian currency, ani that
it was only due to the almost unpre-
cedented drop in exchange that the
revenue in-gold was munfavorably af-
fected. ;

This year’s report will have particu-
23,800 /}a’i'm,;n.terest to every shareholder, as it

10 feontains the last review made by the
late Dr. F. 8. Pearson, the Presiient
40,000 | of the Company, on the operations of
105 .+...| the three Companies included in the
%% gg% .....| Brazilian Traction, Light & Powen
69 9% 3i'0'0'6 Company, namely, the Rio de Janeiro
35 3514 s Tramway, Light & Power Company,
185 161, 1300 |the Sao Paulo Tramway, Light &
83 34 1,000 | Power Company and the Sao
5 523% 17,100 | Paulo ‘Electric Company. These

5,900

‘8B% 871, 881
15% 14% 147%
485 4615 46%

‘52 b1% 1%

'35 34% 36

38% 361 38

"$3. "60 '62% 13,800

reviews were written while the
late Dr. Pearson was aboard the ill-
fated S.S. Lusitania, on which he lost
his life. To a very great extent Dr.
Pearson hai  conceived the ‘various
enterprises now included in the Bra-
zilian Traction and had carried them
forward to their present high degree
of efficiency. In all his enterprises
Dr Pearson had aimed at obtaining
the best possible management and
organization, holding that each of the
enterprises in which he was concern-
ed should, by itself, be a distinct suc-
cess. How closely he followed every
Jetail is indicated by the complete re-
ports he had prepared and which are
included in the annual statement.

A further reason why the Brazilian
report is this year of more than usual
interest is -that it is the first one is-
sued by the Company to cover & regu-
lar twelve mbdnths’ period, and on this
-+ account will serve to indicate what:
13632 813 . may be expected from the Company
143 14% under more normal or prosperous con-

3214 ditions. The report issued by the
Company a year ago was for the
28% eighteen months from the time the
96 1,200 | Brazilian = Traction Company was
5914 11,400 | formed.

22%
38 3 4,600

80
b1

3,300
3,000

400
8,200
10,500
“'500
10.000
2715 26% i
% 21% 21 ...
%% 17034 172
1 4015 41 27,900
08 e
209% 3,100
/23,500

" 14,700
6,400

285 276 285
9% 7T 9%
447 4415 44%
44 43 44
393, 41%
1253 125%
16% 16%

Revenue From Year's, Operation.
The general statement of the year's
operation shows as follows:
2 Revenue from Securities
150% 152 owned ani under con-
139% tracts with subsidiary
50 Companies
Interest on advances to
subsidiary Companies.,

51% &0 51% 8,700

1,800
1401
$7,523,695.85

73

1123 110% 11134
66% 6514 667%
6% 3415 35k

§35,117.25

: $8,058,813.10
and Legal ex- 5
administration
and interest

General

, [penses,
charges

1% 392,280.91

Surplus available
dividends
D i v idends
Nos. 4, 5, 6
and 7 on
6 per cent.
Preference

shares at
1% perT
cent. each
D i v idends
Nos. 6, 7, 8
and 9 on
sCommon
shares at
1% -per
cent. each 6,257,119.50
Surplus carried to pro-
fit and loss $809,412.69
This surplus added to the amount
carried forward at the end of the pre-
vious year gives the Company the large
credit balance of $3,822,410.48 with
which to enter the new fiscal year. In
its report for the first 18 months
of operation the Brazilian Company
ghowed a revenue of $11,266,138.44, and
this, if divided into one period of a
year and one of six months, would
have given an approximate revenue of
$7,610,758 for twelve months, as com-
pared with $7,523,695 during ‘the past
fiscal year. ‘
Peculiar Exchange Conditions.
The directors, with a view of giving

(J. G. Beaty), $7,666,582.19

Prev.
Low. Close. Close.
9.256 9.32
9.66 9.61
9.66 9.73
9.92 9.94

9.34
9.63
3.75

.96
$600,000,00
& Co.,

Standard Bank

the Chicago Board of
Prov.

Low. Close. Close.

104% 10434

1023, 1023

1063, 1063,

5%  75%

631  63%
65% 6514

391
3%
4015

6,857,119.50

.62 13; 13.
.76 13. 8.

05 8.0
12 8. 3;

BT B 8
85 .72 8.8 8§

May, 1081,

shareholders the fullest possible in-

Dominion

Canada 5% Gold
Notes

formation, go fully into the causes that
led up to the peculiar exchange con-
1 aitions and the measures adopted by
the Company in order to overcome
these to as great an extent as pos-
sible. The directors say in part: “The
year 1914 has been one of general busi-
ness depression in Brazil on account of
the local conditions, both financial and
commercial. At the early part of the

Of

3,100
1,000
2,100
120
3,500
4,500
7,000
4,700
16.200
30

Due 1916 and 1917.
Interest payable
: and August.
Denominations $1,000

Convertible at option of holder
into 20-year bonds.

Price on Application.

JOHN STARK & CO.

24 Adelaide Street East,

st February

year there were indications that a
financial crisis was impending, but it
was hoped that the unsatisfactory
conditions would be overcome, and
probably there would have been a
very material change for the better
pbut for the European war which enor-
mously aggravated the difficulties in
Brazil. After war was declared the
conditions became very serious,: and &
monetary stringency was 80 acute
that the government declared,:in the
month of August, a moratorium which
continued until the end of the year.
During this period, the government
made an issue of currency which help-
ed to relieve the stringency, but caus-

as 10 1-8d during the second week in
September. L
The outbreak of the European war
had also the effect of stopping tkte
usual method of remittances by bills-
of-exchange, and for several months it
wag practically impossible to remit
money from Brazil for the purpose of
the payment of coupons and dividends.
As this situation did mot improve, the
board decided in October to remit its
funds—which by that time had accumu-
lated to a very large amount—in coffee,
as they felt that this method of remit-
tance was aysound and safe procedure,
and one which, under the circum-
stances, should prove satisfactory. As
the Rio de Janeiro Tramway, Light &

steamers for the purpose of carryin

the coal and other material require

by the company in Rio de Janeiro and
Sao Paulo, the board employed such
steamers on their return journeys for
freighting the coffee purchased in Bra-
zil to the New York and European
market, and as coffee is a staple pro-
duct in commerce, it offered a safe,
and at the same time, the only prac-
tical means of remitting the companies’
funds. Up to the end of the year there
had been purchased and shipped from
Rio de Janeiro and Santos, 278,400 bags
of coffee to the valué of 11,695 centos
of rels, all of which has since been
disposed of in New York at prices
which have enabled the company to
net an average rate of 183 54-64d4 per
milreis, which is materially in excess
of the average rate of exchange dur-
ing the same period, even if it had
been possible to buy bills for sucrh a
large amount of money. A1

Last Report of Dr. Pearson.

The late Dr. Pearson in his reviews
of the different companies gives in-
teresting and complete particulars.
Dealing with the Rio de Janeirg di-
vision, Dr. Pearson says: “The TO-
pean situation naturally caused very
gerious difficulties for general businese,
and the conditions became still more
acute during the latter half of the
year, this state of affairs continu-
ing up to the end of the year.
These unsatisfactory conditions af-
fected the business of the company
and its subsidiaries in many ways, but,
notwithstanding this, the net revenue
in gold showed an increase over last
year. Under the -circumstances, the
earnings can be copsidered most sacis-
factory, as the comparatively slight
effect” that these most extraordinarily
unfavorable conditions have had on the
company shows the inherent stability
of the enterprise. a

The business of the Light & Power
De; t has shown a Very satis-
factory increase for the year, notwith-
standing the extremely unfavorable
conditions, the incandescent lamps
having increased from 683,937 at the
end of 19138 to 766,088 at the end of
1914—an increase of 12 per cent. for
the year. The increase in the power
load has also been very satisfactory,
oconsidering the fact that the indus-
trial conditions have been 8o bad dur-
ing the year. During the 12 months
‘Brazil experienced the most gerious
drought known in the recorded history
of the country, but notwithstanding
the serious condition of affairs there
has been ample water on account of
the added supply from the River Pir-
hay for all purposes of the Company-

The general business depression con-
siderably affected the growth of the
telephone business compared with the
rapid increase of farmer years; never-
theless, there was &n-increase in gross
income of this Department in
7.6 per cent. over the previous year.
Notwithstanding the continued growth
of the Electric Light Department, the
Gas Department also continued to
ghow an increase in its business, ani
at the end of 1914 the number of stoves
and water heaters had increased to
14.765. as compared with 9,506 at the
end of the previous year. During the
year the Company manufactured 3.-
585,044,800 cubic metres of —gas, as
compared with 92,767,800 cubic metres
in the previous year.

8ao Paulo Division,

The industrial depression in the
City and State of Sao Paulo was more
marked than in the Rio Janeiro divi-
sion. This was partly due to the fact
that there are a greater number of
manufacturers in Sao Paulo, and the
bad business conditions therefore na-
turally affected it more seriously than
other sections, Notwithstanding
these adverse clrcumstances, thcre
mas been an increase in the number
of customers for power during the
vear, but the HP. load connected at
the end of the year has rdecreased by
about ten per cent., and the amount of
power supplied suffered a correspond-
ing decrease. On the other hand,
ihere has been a considerable increase
in the lighting department, the incan-
descent lights having increased at the

end of 1914 to 215,968, as against

Power Co. has under charter a fleet of ||
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regular income from the source, and
in addition has contracts for supply«
ing light and power to the Town of
Sorocaba and several other munici«
palities in the dAistrict served by the
Company. In conclusion Dr. Pearson
says: /“The plant and equipment of,
the undertaking have been maintained
in a high state of efficlency, and with
the revival of normal business condi«
tions their revenie should gshow very
material improvement.

GOULD GET OTHER CLAIMS. l1

Mining-Editor: My attention being
drawn to queries in the mining col«
umns of the Toronto newspapers seeke !
ing information regarding renewed
interest shown thru recent activity on-
the mining exchange in shares o
“Gould Consolidated Mines, Limited,
for general information I can say
the shareholders at theé annual meet«
ing agreed to negotiations whereby.
they have secured two claims wm:xa'
will be owned outright and free from
any royalties therefrom. : to
H. H. 8hort, -

Secretary,
Gould Consolidated Mines, Lhn!tg

175,895 at the end of the previous year.
Referring to the Sao Paulo Hlectric
Division the report says that the new
Hydro-Blectric Plant of this Company
was completed and put in operation.
By its power contract with the
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