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II' iihi'i'iiiiti' lild 'k<. Ill 1,1 1 II I ii'hiiiii'il liy llir (t yM'iuiiii'iil

vliali 111' siilil l>V (III I i i\i>li.iii 111, iliiill III' IVulll lillli' |i> tillH' il'ljiltti'il liy M^IL't'liii'iit 1,1'lWrrll

till- Oiivi'iiiiii 'lit mill till- Colli |i.'(u.v, it'i'iii'iliii',; t I tlif \Hic<' tliiil ii I'liiiinl ta ill' iilitiiiiialili'

I'lir Hiirli liiii'li williDUl iili.rni,'tiii'4 tln' Hi'Uli';iH'iit nf tin' nmiitry. I'liU uiiIcm.'I tlli' Cum-
|iiiiy nimll si'll liiinln m'.iiii" I (•) tlii'Ui III ii lowi'i' iivi'i'.i;;!' pi'ii'i', nr uliiill otli' rw iMi'a;;ri'i>, till!

(ii)Vi'i'iiiiii'iil -ilrili, I'll' nii't ilii'iir,' tlii- ti'i'ia nl' twi'iity yc.ir.-i from tin' ilulo lu'i'i-dl', I'ftaiit

till' li|isrt, pi'li'i' iit'siii'li iiiti.'l'llii(i> liliirkrt lit Itu ilVt'niXr prii'i' lit' imt li'H.H tllilli two ilollilI'M mill

lifty ci'iilN |i'
I'

iii'ii'. I III! (iruvisiuiiH III' tlUM I'liiuw mi', iiowf mt, Hiilijci'i iii ijiu i>,iiK'tioii

lit' t'mliiiiiii I

ili. Tllll t'li; .tllli'liN i.-lillll III' lilnrk', III' IiiIkI ;,^rmitl'll til till' ('n|ll|l:IUN .->ll,lll lie lll;ll|i' il!

I'liiil'iiiiiiily V illi tim systi'iu (if 'iii'M'y |in"M'i'iiii lliy tin' Idiiiiiuiuu l.iiinU .\i't aiiil uiiy

.iiii.'ii'liiii'iil lii.Ti' li'; ,ti|i| .- Iiall III' iiiMili' li\ till' (Jii|ii|iiiiiv, ami III' «i|lijci'l to tlir iiis|ii'rtiiiii

aiiil ,i|i|ii',i\al III' til : Siii'Vi'Mii' I Iciii-ral ul' I >iiiiiiiiiiiM laiiils.

IT. Tliat tliir <f'i\i'i iiiiii'iii. liiall o.\liii!^Mlhii llui liiilimi tilli.' alli'ijliii}; tlir laiuU liciviii

>( (iri)(ii iiit^'il, ami l) li' In'ic.il'ti'r lii'iiiitfil iti iiiil of tlii' railway.

1^. 'I'liiil ,1 :iiiii<i>ly III' alil |ji iiiiiiicy, miiiiuiitiii;; in lliirly jnilliuii ilullai's, is hi'ii'liv

}(niiit('il til till' ('iiiii|iaiiy
,

|iayalili' t'liiiii tiliii.' to liliiii liy iiislalini'ul.s at iuli r\als of imh'

iiiiiiuli ai any ii.ji'tiim nl' tlii' r.iilway is |ii'in'i I'lli-.l with, in |iii)|H)iliini ti> llu' Ini^tli, dilll

i'lilty of i'i)iisli'iu'tiiiu aiiJ I'n.sl nf sin'li iiortiKii, .sin'li |ii'ii|i()rtiiiii t') Im ii,'*rrit:iiiii'i| ami
sottli'il ill till! .H.iiiio iiiaiiiK-'l' ai is lii'ii'iii [iriivi'li'il Nvitli i'r>|iL'it Id tln' ifiaiiis nf lainl.

I'.i. i'lal llii- ('iim)iaiiy siiall all'iw as |iart of tlii' siilisiily, tlio i'ot>t of tho Niirvi'V

iiiaili! ill tllll yens olio llioii.'i.iiiil I'iglit Iniinli'i'il mnl siivuiity-oiii' ami out' ihoiisaml cixlit

liuiiih'i.'il anil si'M'iily-twi), .mil to In' iiiiulu in tlio yiiiii' oiu tlioiisainl ri;,'lif IiiiiiiIitiI

mill .s'vi'iity tliri'.', liy the (!')\i'riiiiK'ut of Caiiaila, for tin- pmiiosi' of aMei'i'liiniii^' tlii' lii'.st

liiip fill till' railway.

21). 'I'll. it it slii'.ll 111! lawful fill- tlir l'oiii|iaiiy to ac('i'|it ami I'l'ci'ivi; fioiii the (Jovrni-

liiiMit of any I'luviiiii', or fi'uni any Muiiii.'i|iality in ('aiiada, or from any ( 'or|ioi,iliiiii, a

Hiilisiily or ail! in iiionry, or liouils. or m'i'iii itii's, payalili' in niu'Ii nianiii'r, at niicIi tilll(•^,

on NiiL'li ronilitions, ami iib siicli plauci intiaiiaila or I'lsi'svlicro its may lie agrut'il iipuii

witli thu (Jompauy.

IIOAIIJ) OK I'KI.'.STKES.

21. That till' ('iiiii|iany may liy lly-Law oreati' a Itoaiil of 'rrusti'i-i, to cnnsisl of

tliri'i' |i,'r.si)ns, to liu ilios.'n ami lo In' I'l'iiiov.iMi' at, iili'iisiiri', as follows, that is to.say : oiii-

nii'iiilici' llii'i'i'of liytlii' (iovt'i niiii'iit, oih' otiiijr iiii'inlii'r tlicn'of liy the IJnaril of JJiii'i'tor.s.

ami ono otlnT iiii'iiili(!r tlioridf liy or on lirhalfof tliii iiiimlliohli'i's, in sni'li iiiiinnci' us

may lir proviili"l liy sni'li liy-law ;iiiil upon tln' I'liiiiplcti'iii of sni'li I'oanl liy tlui I'lioii'n

of siii'h mciiilii'i'.s till' saiiii' sli.ill In- piililishi'il liy lliii Si-crotary of tin.'
(
''Jliipaiiv ill the

Ciniiii/ii (lir.i: li'.

-'1. Tliat till- I'l'imnal, ri'sii.'nalion, ninital iiicap.ioity, or in.si)lvfiii;y nf miy ini'iiiln'r

of till' l5oa','i| slial! vacali! his ap[iointnit'iit as siirli ; aii<l thfi'mipon oi' upon tho di'atli of
'any iiiciiiln'r, tho varancy orcasinni'il tlii'i'i'liy .shall ho lilloil hy tho I'hoici' of ii person to
111! a .Moiiilior of till' saiil Jtn.-O'l liy tho (rovi'rnnii'Ut, tho lioari! of l)iri'i'lois, nr the liniiil-

holili'i's, as till' I'aso may ho hy whom the nu'inhi'r whoso vacant scat is to ho (illoil was
originally lIulscii. .\ml siu'h cliaiiiti! shall ho imiilishcil in tho inaiinor afori'said.

-;{. 'I'liat till' ilutii's and powors of llm Ijoard of rriistoos sli ill ho us follow.s :

—

1. 'I'll roL'i'ivo from tinii) to tinio from tlu' Goveriimeiit of Caiiiulii such portion or

portions of the .suhsidy of thirty million dollars us may \m earned by, and payuhlu to tho

Oompany as heroinhofore montioned.

It. To riH'ci\o from timo totimo tlieiiatt proceeda of tho suloa or loiitsof .siioh portion.s

of tho land liorrhy apprnpriati'd as may from timo to timo bo sold or h'a.sod hy tin; (.'om.

panv ; and also all siu'li sulisidifs ami aids as may ho ^'rantod to tho Company hv tho

(iovornmi'iit of any I'roviiu'i', or hy any i\lnni<'i|i.iliiy or othor (yoi'poration.

III. I'll [lay till' I'.iMr I nf 'rriisti'i'S, for tlioir services, such siini.s of iiioiu'v as shall Lo

from timo to liiiii' li.vi'd hy hy-law of the (.'omiiaiiy.

IV. Aftor paynnnt of tiio oxpousis of tho trust, to invest all nionii's iccoivi'd hy them
us 'I'rusti'i's in the securities of tho lioverumout (if Canada, or of uny of its I'roviuoe.s, or
of tile rnited Kingdom of (rie.it Britain and Ireland, or of uny of tho Coioniea of the

Cniti'il Kiui,'doiii, or of the Itritish Possessions in India, or of the Ciiited Stales of Aine-

rii".i ; uud the I'oaid may from time to time .sell any sueli securities, a id shall in Uiiy

.such ease forthwiih reinvest the jiroeemds of any such sale in otliei' .securities of tho mitiiro

and kind lieieinlieforo mentio;ieil, or in lieu theiiof, when so directed by resolution of the

hoiidholdeis pas.sed ill accordance with u by-law of the Company, purclia.so Outstanding

bonds of the Company.
V, The invesiments to he so made as lieroinboforo directed, and the securities whereof

the same shall from timi! to tin.e consist, shall form a sinking fund, to ho held hy tho

T'oaid of T'rnstees, upon the trusts tollowiii^, that is to say, upon trust to pay all costs

and i'harj:;rs, « liii'li may ho ineurred in r.'spect of the execution of the trusts lierehv

cieatuii, audiii the invt'stmeiiland ro-inve.-itment us hereinbefore mentioned, and thereafter


