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Income Tax Act

It does seem to me, Mr. Speaker, that we
should lift this veil of secrecy; we should be
able to find out what is going on. We all
know that so far as corporations are con-
cerned there are many adjustments that can
be made in the amount of income tax to be
paid, depending upon depreciation allow-
ances, depletion allowances, deductions for
expenses of all kinds, and other allowances
across the board. As I said earlier, corpora-
tions engage lawyers and accountants for
the purpose of getting the best possible deal
they can, even if the public treasury is the
loser. One corporation does not know what
sort of a deal another corporation is getting?

Mr. Monteith: Why should they?

Mr. Knowles: I sometimes wonder why
some hon. members come to parliament,
when they do not seem to be concerned about
the interests of the public. They are con-
cerned mostly over private interests.

Mr. Rowe: Who are they?

Mr. Knowles: The public has no knowledge
of what loss the treasury may be suffering
because of the various arrangements that
have to be made between the Department of
National Revenue and the various corpora-
tions that are required to pay income tax.
For these reasons, Mr. Speaker, I believe the
veil of secrecy should be lifted and I call
upon the house to support second reading of
this bill.

The house divided on the motion (Mr.
Knowles) which was negatived on the follow-
ing division:
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