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L _ The Department of Externsl Affcirs cnnounced
todzy that an agreement has been reached betiween Canada
end the Argentine for the avoidance of double taxation
on shipping profits.

Under the terms of this Agreerent the Argentine
Governnent undertakes not to tax Canadian concerns on the
profits they earn by operating ships or aircraft to
Argentina, Sinmilarly Canzda will exenpt fron incone tax
the revenue received by Argentine ships and aircraft carrying
to end from Canada,

The Agrcement is retroactive to January 1, 1946,

and covers profits earned since that date,




