
movable property pertaining to the operation of such ships or aircraft, shall be taxable

only in that Contracting State.

3. Gains derived by 4 resident of a Contracting State from the aienation of

(a) shares of a company which is a resident of the otiier State the value of
which shares, is derived principally from inunovable property situated
in that other State. or

(b) an interest in a partership, trust or estate, established under the law in
the other State, thue value of whikh is derived princîpally froîn
inirovable property situated mn that other State,

may b. taxed in that other State. For the purposes of this paragraph, thue terni
"immovable property" mncludes the shares of a company referred to ini subparagraph
(a) or an interest in a partnership, trust or estate referred to in salbparagraph (b)."

Articil I

Parmpraph 1 of Article 14 (Professional Services) of the. Convention shall be deleted
and replaced by the. following:

. 1. bIcorne lerived by an individual who is a resident of a Contractiag State in
respect of professional services or other ectivities of an independent character shall b.
taxable only in that Contracting State unless h. bas a fixed base regularly available to
him i the ocher Contracting State for the purpose of perforng his activities or h. is

present in that other Contracting State for a period or periods .xceeding ini the
aggregate 120 days in any twelve month period. If he ha. or had such a fixed base or
rernains in that other Contracting 8w.t for the. aforesaid period or peniods, the. incorne
rnay be taxed i that other Contracting State but only so much of it as in attributable to

that fixed base or is derivcd in that other Contracting Sta. dwing the aforesaid period
or periods."

Paragraphs 2 and 3 of Article 15 (t>ependent Peronal Services) of tIe Convention
shall b. delet.d and replaced by the following:

"2. Ntihtnigthe provisions of paragaph1, reueainderivd by a
resident of a Contracting State in respect of an emlyetexercised in tIe other
Contracting 8w.t shail bc taxable only ln the. first-inentioned State if the. recipient is


