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18. To support this procedure, we ask:

e the G-10 and other countries with the capacity to support the system to
develop financing arrangements with the objective of doubling as soon as

possible the amount currently avallable under the GAB to respond to
financial emergenc1es :

19. To ensure that the IMF has sufficient resources to meet its ongoing
responsibilities we urge continued discussions on a new IMF quota review.

20. Solid progress on the elements discussed above should slgmﬁcantly
improve our ability to cope with future financial crises. Nevertheless, these

" improvements may not be sufficient in all cases. In line with this, and

recognizing the complex legal and other issues posed in debt crisis situations
by the wide variety of sources of international finance involved, we would
encourage further review by G-10 Ministers and Governors of other -
procedures that rmght also usefully be considered for their orderly resolutlon

21 We continue to support the inclusion of all IMF members in the SDR
system. Moreover, we urge the IMF to initiate a broad review of the role and
functions of the SDR in light of changes in the world financial system.

22. Closer international cooperatlon in the regulation and supervision of
financial institutions and markets is essential to safeguard the financial system
and prevent an erosion of prudentral standards ‘We urge:

¢ a decpening of cooperahon among regulators and supervisory agencies to
ensure an effective and integrated approach, on a global basis, to
developing and enhancing the safeguards, standards, transparency and
systems necessary to monitor and contain risks;

¢ continued encouragement to countries to remove capital market restrictions,
coupled with strengthened policy advice from international financial
institutions on the appropriate supervisory structures;

~* Finance ministers to commission studies and analysis from the international

organizations responsible for banking and securities regulations and to
report on the adequacy of current arrangements, together with proposals
for 1mprovement where necessary, at the next Summit.

23 We also recogmze that international financial fraud is a growing problem
We are committed to 1mprov1ng commumcauon between regulators and law
enforcement agencies.

Promoting Sustamable Development

24. A higher quality of life for all people is the goal of sustainable
development. Democracy, human rights, transparent and accountable
governance, investment in people and environmental protection are the
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