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wiil, ar otiernise, the destination of the
anount insured in as unirestricted a uan-
ner ns lie cen dispose of any otlier of his,
goods and cliattels, se long as it is kept
vithin tlie ftaiily cirleI, while at the saine
tine it remains under the protection of
the Act.

There are several other amenldments of
minol importance, but the delects of the

existing acts have bean sutliciently de-
naoenstrated te prove tlic necessity for
entire reconstruction.

EASY LESSONS ON POLI'ICAL
ECONOMY.

otes foi' the aimoint of capital required
i complete the building, and, wlien it waiîs
îmipleted, the shops or' stalls iv're let et
ents. Then, ils fast as the rents weri
eceived, tieir ainunt was el5ployed in
aying the notes tlhuîs issued, wlichi, when
'itlidraw, were destroyed. And in this
vay it was assured that the imarket hlouse
vas obtaiied w ithiout its costing anytling
e aniybody. Now we see notlhing in ftis
tateient wliclh is not perfectly credible.
But, as vill be perceived, it does net
ustify the assuiînption thaut capital was
dispeised 7witli. It is certain thaîît the
land, the laboi, and the materials, bougl i
vith the notes, and tiuis employed, mnust
lave beau withdrawn froin all otlher ise,
and must have been replaced, u the
hands of those who supplied tlemîî, with
soathliiig more valiable thanli mere paper.
The process, l short, was this : A given
sun in coin was, gradually, lm the course
(Say.) of eue er tw'o years, wiithdrawn fron
circulation, aid, beiig replaced by " pro-
mises te pay '! satisfactory te the coin-
muiiity, was converted imto a biildimg.
The coin, im the first imstance, iaid
belonged ta the coinuityi and se did
thiebuiing,afterwards. lehenthesurpl
rents of the buildinlg, beyond the cost of
its maintenance, being ised in the pay.
mient of the niotes, these waie gradulally
wlit1drai.ii. After ihat, tle rents of t 
building, it'e ycamenuist suppose,
applicable te tie public service, im soie
other fori.

iere, how'ever, there is nothiig new,
fort ve onstanîtily sec capital ieiplatcel by
the licome deriived fron its nse. It is
vell knovii ftint a suin of money lent et
tive per cent. c-ompoiund iiterest, anu
adequate secuirity, will double itselt' in
less tlan fifteen years. If you cin borrow
mioney %vithou t interest--as vas done in
this case, by constituting a pa'per cur
rency for gold-and cin se invest it, you
maiy, at the eid of tifteen years, retiri
tle wliole suim Ioirroed and keep t'oi
y'uiself an e'qual sui. But there would
be iii this ne creation of' Capital. Bu
you then <ld oily wiat is doe every lay
and Las been done, in effect, ever sinc
capital first came into existence; wlicl
existed is long ago as when men first be
gan te raise tliemsselves peimnanen fl
above the condition of mîiiere savages.

Thus far' we have considered forms e
recorded credit only as means o' trimis
ferring reiadily, rapidly, and safely, fromî
liand t hantd, the various forns of floatim
capital al-eady in use, and in alliinc
witl Ivhiicl the inîdustry of the country i

actually employed. But thiere is anothe
hlardly less important of'ice, for thes
various forims of credit, whicli we muns

e

net pass witlout notice. They also pro-
vide channels through wh1ich lnew capital,
with like facility, is brought into the mar-
ket. We have seen that as all the capital
we now' possess came originally of saving
50 every addition made to this capital has
precisely the saie source. Now ail sav
ings, at first, are sinall. As the largest
rivers may always be traced up to the
contiluence of ethers, of less volume, and
tlhese te breoks, and so up te the tiniest
iolintain rills, se tlie large anouit of
additional capital annually placed at the
service of the agriculture, mines, iantu-
factures, and commerce of tliis country is
all derived fron savings, fron earnings
and profits, put by instead of being spent
and foi the mîost part is poured into the
comnnin fund, fron time te time, in small
sums. If y.ou observe, w'ith any degree of
care, liow these coitributions ire ilade,
you will find tit the vAlicle employed is
alimost invariably saine one of the coiimon
forms of credit. This is particularly the
case in England ; few of those ivio make
thesle savings can themliselves find for
thein profitahlo employi ent. But soeie
one of the varioius forns of' credit ivill
alwavs supply means by Nlhich they may
be rapidiy conveyed, niot onlîy in activa
eiploymlent, but very generally into that
spedic formil of emplovment whIich for
the time beimg mnost requires su cl aid.
New capital is thus brouglit mio the
inaiket, and ail capital, when disengaged
from specific employient, is distributed
under the direction of those who serve
society by making sucbi distribution tleir
especial business. 'lîis, howevei-, belongs
te the province of the banker, vliclh mîîust
be treated separately lereafter.

BUTTER AND CIJEESE.
Sinice the close of navigation the usual

quiet period lias set in. The -stock af fine
butter held over is iot large, and shippers
aire doing little aor nothing ut the moment.
During the weok there have been a few'
transactions VhIerea special orders wiere

t lilled at 25 and 26 'ai' Townships, and 23 te
24 for choice fall Morrisburglh. Good
Westernî is noved wvitlh more difliculty et
21 te 22 cents.

Nowv that flic cleese factories are closed
up and deliveries aire completed, the stock
is pretty iwell ascertained that it is Iiglit

f is beyond question, both in Canada and
the United States. Englisi operators
-iive slow'ly got awake, and live bee
iidiulging iii the philanthropie desire we

g alluded te in our market report of the 17th1
e ta relieve Canadian and Aniericin hllders
s et'stock, but lolders don't see it l that

r 'T'le public cable to'day is 68s. per cwt.
e September cheese is held liere et 13Uc.,
t I with ne desire to force sales.

X.-Credi'. (C'ontinued.)

On tle colinit e Hiurope. te notion
that credit wouîld, i' properly oranized
enlable the laboreri te displnse, vitli the
aid of the capitalist, in the vork of Pro-
duction, is se prevalent as to p.reselt itsel f
to continental statesmnei as a pow'erfll
distuiberi of the relations of capital ta
labor. Tliere is but oue place in whilclî
this fallacy is thirougly'1V ainîalyzed. W'lein
the revolutioin of' 184S broke out lu France,
somue veryi mpractieni theories were

broiaclied touichlig ihîat wvere terimied the

rigits of labor." Aiongst otaiers, M.
Prouidlion. male tise of the censiderablea
autho'ity thle thei 11111 aiongst tl' work-

mnîli of Paris te urge upoln the inw
Goverient the propriety of' proviing
thise workieiinith capital, ii ordlei' te

firec them , is le said, f'rom the tyraini'al
central et' the imasters and te enable
tlein te worIk on their own accoltf. 'M.
Frederick Bastiat, ane of the ablest econo-
mists France lias producei, eitered into a

public controversy wviti M. ProulIo,
anld endeavored te conivince hlim e' tle
fallacy of' lis lisimptlioi that the Goveru-
msent possessedl the power attributed te
it. IIe diîd notf proceedl withî . Prouidhon.
But iie left oi record, in his correspon-
dence with 'M. Prouhlion, lwhicl lies been
publislied anong the works et M. Bastiat,
under tle title "Gratuit dtu Credit,'' a
very c ompete.viev of both sides of hei
qIl lestion thus raiseil, and, generally, of tle
erroi' te wliici reference hlas bee inalle.
Nor' is il onily in France that stcli thîeories
urc uce. Not many years ago, tere

anpettared in aLivripooli newspapei sever'aI
coiillunications frons a correspondent,
wlo evidently wi-ote muîiaci in earnîîest, pro-
posing for adoption in tiat city, as tl
basis of sonie munîiciptal ilmprovement, a
scleine fotunded on the saine fallacy. It
,vas professedly based on fiats which huad
come within the wvriter's knovledge. Tlie
facts stafed cwere that in ene of the Chan-
nel lslands a market house vas wanited,
and that ene was built in this manner
Tlhe local goverrnment issued pronissory


