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MILFORD HAVEN.
WE called attention sone months ago to

a project said to be thein afoot, under the
auspices of American capitalists, to open a
new and quick route to the West of England.
Milford Haven was then spoken of as
selected for the terminus on the other side,
while the geographical position of Long
Island, aided by a railway to near Sandy
Hook, was to be utilised at the other end.
Steamers of hitherto unparalleled speed
were to be constructed, and English mari-
time enterprise was once more, and for the
thousandth time, to be driven off the sea-
on paper, ''Very little stock was taken"
in this scheme in the colloquial sense, and
still less, it turned out finally, from a finaic-
ial point of view. This result may possibly
have been due in some degree to the fact
that the great shipbuilders of the Clyde, the
Thames and elsewhefe proved exhaustively
that the 'Yankee estimates of the cost of
construction of these wondrous American
marine marvels to be were put so absurdly
low as not even to be approximately correct.
Such an exposure hlad, nio doubt, its effect
in throwing doubts on the feasibility of the
entire scheme; but, be the cause what it
might, the project appears from that moment
to have fallen through. At all events, the
public at large has heard no more of it.
The originîl conception, however, of build-
ing up Milford Haveni as one of the great
centres of Atlantic commerce has hy no
means been abandoned-simply, the Amer-
ican element appears to have dropped out.
The wonderful natural advantages of this
great haven, coupled with its diminished dis-
tance -as comparedwith other English ports,
sifficed to keep the suggestion alive and its
promoters alert. Great docks, commenîced
some time ago, are now nearly complcted.
Included in them are one wet-dock and two
graving-docks, one of the dry-docks being
the largest in the world and constructed to
float ocean-steamers of the largest tonnage.
Other expenditure on a large scale has been
entered upon auxiliary to the perfecting of
Milford Haven as a sea-port attractive in
the commercial sonse, and altogether it
secns quite reasonable to think that a very
dangerous rival to Liverpool itself will soon
be establislied. The absolute supremacy of
the latter, with its noblest dock-system in
the world, can scarcely be considered to be
endangered, but that a formidable com-
petitor is growinîg up in almost neighborly
proximity can scarcely be questioned. But
the already vast trade between the two
countries is increasing with such marvellous
rapidity that there is ample scope for eachi,
and still to the profit of both.

CIRCULATION AND SPECIE.--Thc circula.
tion on the 31st May was $14,718,452, as
against $14,252,148 for corresponding period
last year. The excess of specie and guar-
anteed debentures was $1,792,952; excess
of unguaranteed debentures, $961,161; total
excess, $2,754,116; as against same period
last year, $2,872,441.


