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UJnited States Government Orop Report.
The July report cf the United States depart-

mont of agriculture makes the acreage as corn.
pared with breadth harvested last year cf corni,
108.03; potatoes 102- 3, tobacco 102.6. Candi.
tien-Corn 92.8, wintcr wheit 96 2, spring
wlîeat 94. 1, rye 93 9, cats 87 6, barley 09-9,
potatees 0.5 .3. tobacco 9 1.1.

The heavy inecaso in corn acrerigo la mare
apparent than real. Tho compirison is withi
the breadth barvested latt year wlhen there îvas
a loss of 6,000,000 acres by abandoninnt ou ac-
conrt cf drouth. Tbe prescrit returns makes
tho acresge alightly lots than 78,000,000 acreg
or somnewbat simaller tban the area actually
planteu lIast year. KCansas anai NLe>ralha nat-
tirally show a large increase, but their area ap-
parently dues not exceed that harvested in
1899. A fucthcr and more minute iavesti,,a-
tion will be made in the dis.ricts whieh aufforel
most from dreughit last year.

The condition cf winter wheat is rcturned
practically tho samne as in June. The crup iis
harvested except in the~ more nortlîocn habitat,
with a condition the highest reported since
1879 with oue exception. Sa far as can lie
judged at the time cf harvest the berry is re.
ported generally plump and in keeping with
the heavy straw, but occasional mention is
made cf short heads. Averages of principal
statea ar:-

Penylvania 118, Ohio 97, Nltehigan 89, ln.
diana 99, Illinois 98, M,%issouri 98, Kanîsas 94,
California 98.

The conditi-us a! 8pring wheat improved
dulringJdune, the advauco being in M3iinnesota
and the D tkotas tybere the ,nonth avas excep.
tioally favorable. Chinch linge bave appearcd
in partions o! tbo nortlîwest, but with ne ap.
preetable daciage yet. State averages--Wis.

cousin 77, %Minues,)ta 93. Iowa 96 , Nulîraka 96,
North Dàkoza 9S, South Dakota 97, Washiug.
toit 98.

Oats have impreved during the înonth but
the general average i8 the lowcst since 1879,
except in 1837 and la4t year wheuî a Judy con-
ditiin cf SI 6 was falicîvec by o. pt&ctieo. fait
ure cf tie crop. The pour conidition is
generally the restuit cf drouîght early in tho
season, tite presrut imopraveunent having fol.
Iowcdl lie high teînperaturc aud seasonable
raies cf June.

Wor1d's wheat grop,
The Winnipeg Fee Pesi recently published

an estimnate cf tht, Lonidon, (,Eiiglaud> .Veinsiiow.
iuîg a deficit of 6.000,0U0 quartera in the. world's
wbeat crop fer this year. Thit the Pree Presa
intimates is equal te 24,000.000 busbcels. There
arc eiglit bushels te the quarter, se that ex-
prcssed in bu-%bois, the deficit as cstiuuated by
the London juurnal, would bo 48,000,030 bushi.
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els. W'e might addl thrit tii» Luntlon journal
estisnates the wlîeat crop of the Unitedl States
at about 40,000 000 busiiels under the average
estimate of borne authorities. Taking the aver.
age estiînates of the Unaited States crop, anîd
thc London jo)urnal'a figures for other eouatries
ami the deficit wiIl bc reduced to less than 10,.
009,000 bushels.

Tur, Bell Telephone Company of Cana-la Iis
absorled the Federal Telephotie Comnpany, aoit
ogain cujoys a mouopoly cof the telephono butii
ness in Canada.

Tus Brockville, Ont., checese market on
July 2 was languid. Buyers did not semn tu
he anxious to get cheese, and salesmen did not
care as a rule to accept the figures <jffered. Tac
offerings wec 4.225 wehite and 2,014 ccolored,
a total of 6.239. Sales were: White cheese,
S5 at 8ge; 72 at S 7-16; 528 at8ýc; colorcd,
67 at 8ke 616 at 813-16,; 675 at Si.

TiuE Ierchaal' Ma gazine andl rinon.,'d
Pieviec, publishedl June 20, 8aye: " The cou
dition of tho money mai ket. bath here and at
other financial centres of the Dominion, bias
been one o! continueil eso, the banks having
irors ilarn the average of available co>h tu nieet
legitianate rcqiairctnents. May opened witu
cail uîoney at4 ta 4 in %Iontreal, and mercan-
tIln palier 4/to 7, according te namno and <late.
Later in the month tho prico stiffened tunder
the influence of foreiga markets, the Bank of
England rate advanu.ing te 4 on tbo 7th o! àlay
unîd again ta 5 the following Tbursday. l'ie
Bank Reserve lî.ving itî consequtenco tisen
ta £19,000,000 by the 4tb of Juiie, the rate
droppcdl ta 4 again on that date, cvitb the pros-
peet now o! howing astillf!urther decline. ln
Tojronto call unoney has ruleci stiI', 5 tu 5J be.
ing about the figure for choice collaterals, (lit
cunue 6 to 61, on prime paier, and )-eat estate
boans ât ta 0..
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