
COMMEIZCIAL.
As ta the general condition uf trado raothing nfli as beau nuticed duting

tha weuk, and business hins naoved along in rallier a quiet way witlaout any
largo movement ini nny particular lina. ln tact, apaaking iu gncral terme~,
business te eoniewhn. maorc rcstrictcd thn it wss last tenson, but not unnii-
turally so, wlaila thora ara sane tentures; te bu .,inbidoretl an îlîis conaieca ion
that are worthy of nota. Sugar aud i s uflcorttlinty is pruminent in tlti8
respect, and thora ia good reaaion for believing tlîat, whon tho uracortiity
about tha duty is rexnaved, a good activa movamrnut will enauc which tvall,
Iead ta other nioveanants in allied linos.

A favorable fcaturo an flia situation as tho fact of smail stocks baing laald
in raaost lincs. This apphiea alFo ta hoavy niatorial8 in connectioil witla
which saine improvement may airoady bu noted.

A contoxnporary statua that .. a quantîty of hickory waod lie boirig ahip.
poid froein Ridgeowaa, ont., and neighiburhood, direct Io Uoeranbny, to bc
naanulscturod auto uiflo'stock for tbo arnay. The timbar sells for $16 par
thousand, and tha fruight charges ta its destinationa amount to $5 imore."
Woa ore not tli what prico it bringe in Gernaany, but, possibly, damea of
our lumbermen may suent out a profit iii following the Icad of their western
brethron.

Remittances during tha l)ast tveek have aihown considorable iproveient,
altbougb, in somna instancer, tlîey hava laion balaw oxpectdstions. Tlsisre le
ni gond deuiand for mnoy, but burrowers hava ta pay full ratai of intoreet,
and ta giva undaubted collateral. .Binkcra ara as cautious as over, and at ia
reported that, in soa i nstincez, good custaînars hava t;ufTered thr>ughi Lot
heing abia la abtain the full amnount af credit need. Il is also reported
that tha papier olloed for discount as beîaag cloEaly scrutinîsed, vhaich shows
that tha batika are pursuing a vcry uautious policy. The Lundon 7iie in
carnîeuting upon the wholesomely detterrant affect of the failuro of tha Par-
tuguesa tanne, hae the feowavrng upon the gald ruovemant :-." It appaur
that, in order ta satîsfy tho urgent demande of tha Portugueso Gavcrnnient,
tha anembers of the syndicato xnad(, arratigement.q, bofore azking fair public
subscriptione ta tha tobacco boan, for haviuý bills cf exchange dravza on
variaus fareign banking and financial institutions in France, ]3olgium and
Rolland. These bills moro sent aver ta London ta cer:ain foraigu banks,
cndorscd by thora, and discaunîcd ina that, market. This accouxats for saine0
cf the mnry naysteriaus wîthdrawals of gold for ather foreign places than
lisbon, and tha graduai depletion of aur stock for a period ranging aoier a
year past and more. Tha violent fluctuations in certain forcigu stocks*
reccntly are no doubt righaly attrabutable ta the aperalions of the syndicata
in question, whosa abject lias bceera lrecoup the lusses they had sustained in
their contract with tha ].ortuguecn Governicent.."

WUEKLT FîNANCIAL REvaFlw OF IIENRY CLEWS & CO.-Nu YORK,
MàT 29, 1891.-A' The course of business on tha stock excbanga> stili turne
alincst entircly on tha exports of gold. As faresbadowcd in niy lest adviccs,
the shipanents hava materially declancd, havilig licou about $4,60O0,000 for
the wcek, conapared wtit!- S7,000.000 lest wcek, and slthough thora je a sharp
denaand for bille, the probability je that tva arealsmnost nit the and af tha
moventent. At tho momnct thora are considerabla p3aymentS beli- mnade
aigainait tha reout, secially largo importe cf raw saugar, incident ta the
zepeal of tha duty tapon this article, tha receipts of tvhich since 'Match let
exceed those for tha saine peraod of last year by 100,000 tans valucd at
$7,500,000. Tha factor determinîng the future course cf tha fareign
exchanrecs, howevci, is ]css whcther thora e i lb oulstanding any important
fIoa ing indebteduessangaara.t thas country, than what Europe is likaly «.a do
tandtr ihn incretise of naoney that now rus in it-; V-oat banks ? Within tha
paEt two rnonths tva have saut close upon fifty millions cf gold ta Europe ;
and although tha bank relumus do -aot ehow exactly wlaere it ail rcste., yet
Puab a large sud tudden accession ta cash reservea cinnot fait to sircngthora
confidence in the fomeign manay aakets and produce an expansion of tend-
ing sbîhity. Our ealcr 1Ahipmants of gold ment pmancîpally to Russas; but,
uitbin tha piat two weeke, the Banik cf Eustland lias increased its gold by
$1 7,500,000, sud the iank cf Franco by $5,000,000, besides $2,750,000 in
ilIver. Thesa facts show thait the rcquirmeniflle ]ussia mto satisfied

soma lima ago ; and aur subsequent exporte have gene maiuiy towards
recoupiaag tho batiks cf album zounies for thecir contributions ta Itussia's
wante. Tho effect, of those- cash gains by tha Batik cf Engîand is apparent
ira a rise in thu rescrvc froni 33.93 pur cent an the 21st mast. tu 40 60 pur cent.
on the 2Sth,, while the London rate for manoy in the open market la no)w 3
pur cent. against 5 per cent. tira aeeks aga. Tbis wida divergence betircen
the present banik rateanmd the open marmket quotatian foreshadaws an carby
relumn te Ai 4 per CCnt. rate by the Blank cf England. Thora is a diffier6nce
cf 2; per cent. bttween the curron. mnarket rata nat Lardou aind avhat is paid
for ;hort litae lans at -Nom York ; and tander thosa circumastance lnndon
bankers rare biLkely Io allow balances ta rest hore for craployuacuî rallher than
dcmand their renaittauce ina gold and thercby force the rate of initeme3t still
lower. Tho situation lias lhtts reacbed a stage ait tvhîch it ii bath protective
and profitable ta discoursga furdier remittences of gold front -\-w York.

The prabability cf London financiers takang this course is atrcngtheucd
b; the fact that Russia may bu expected ta sean disburse hier accumnulated
goid in the pa3yanutI cf lntpori-il loins now MâtUring; and thora is a stmong
motiva for hiem taking that course as a intans cf prmoudiug the confidence that
la needfui te prepara the way for the ba2n wvhich the Cuers Govarnuent bas
contmact.ed for with tha Rothschild syndicile. WVa hava themefora the dou-
ble fici that tite European markets arc almeady rc.auting s'harpi; towamds casa,
sud that tbis tcndcncy will hc zoon teinforced by the redistribution cf lte
goid Russia h&s aiccumiulaied in tramient hoard.

linder theze circumstarces, iL heoanes not eo much a question irbuther
Europe vilI mraint niera of aur Sold, but mather avhether it tmay nal firad it
neccasary ta encourage tht reflux of our moncy in order Io find usoi for iL."

Brade!trcel'd report af tha waak's failures :
Weck l>re. Ileeks corre*qinditig to
Tis> 1 29. w e ek. e- h[ft>29. - lenlureà for tho yoar to data

M8i1 1890» 1890 149 18M8 mhu 1890 18b9 1881i
Luited Sac..L4 2W0 140 110 135i .50J9 47r, 5041 .1511
Catnaa....... 1 45 12 il) lit S8 780 771 809

flit Guoanî4 -Tho waatmor cf tho past woak bas hueau vury gaod, and lias
anuch facilitated the sala uf somrmer fabrics. Travallars hava sout in soma
urders fur fait gooda, but in naany casas thoir principale doclara that tho
axaiount of buoinu thst thuy havet sent in has net heon sufficiont ta caver
the coste uft ravelling. This proavas caulusivaly that tha boat country bouses
hava abandoned tha cuetLna cf 8electing thoir fait goods sucb a long finie in
advanco of actual rtquitoments, wirera lhoy can prccuro tem. at muet eborlar
notice. It Booms that tae Dominion Cotton Company is net geing to hava
ils own way yet. WVo boar cf saverai instances whorc itlihad ta niaka con-
cessiuina frein ils original termes rater tli.,n allow ordars fer geode ta pasi
airer to tho outsido rmilîs. Prices aie, an the whlîo, fairly wcl niaintained
buth on cottora and wulera goods. The city rotait trada bas considerably
impravad Bioco our last report -doubtluss owiug ta tht 'varmar sud ploas
aler iroalior that ara hava enjayed.

lo.N, HIARDWA[RE AND METALs.-Taere bas bean ne great change loaaUy
ira pig iran, but thora ara soma curlous irregnlarities ira values, aithougit,
speaking in a ganomal iray, tbo maarket ki finm. Warrants continua te show
tho sanie stiff tune aud teora ls Do ovidence thait tha groupe cf Londonaspecul.
sars wta hava hean engineering thc squeeza have lest thpir guip cf tho
markut,fom a reont quotatioa is 54s. Gd.-about the tighest point thie year.
MNakors' brande, huivevar, do flot stiftera proportionsily. lu fact thora le
litilo change as comparod with a wuek ago, but seint, lnea ara slightly firmer.
Actual business ara spot has bu cen fait. Bar Iron has beon quiet lu tho areek
under review and bayotad semne cdd jobbiug sales lu domcstic maarket thera
ia nolhiag ta nota. Imported bir romains firm but tha business doua is ncft
aradi noting, for onby an add asie crops up now and thora. Shoot iran,

hoope and bands, etc., ara uracbanged. Thora ie notting very particular ta
nota ira connection nth Canada plates, but a ataady business je doing ail tha
lime. Supplies cf aira platus continue limitad and thora ia ne change ira ttQ
position, whnite busines far forarard delivery dace net reveil any change cf
nota. Blut litle f doiug ira coppcr and thora je ne change in puices undor a
quiet trade. Lasd romains quiet.

BnIEADSTuFFs.- The loal fleur marl- et dace net exhibit anytiting now
sud business romains dul, white price.., though net quotably raltorcd, have
su ea1sy tendency. fleerbohm's cablo gaotes avheat quiet, carra uit. Frencht
country markets finan. German duties a duccd 3e.pur quarter. iTa Chicago
wheat nairkot bas shownr nmera strengt sud advanced Îc. te 1Ue. Cern aras
easy. Oats motoa active and linm. Iu New York -wheat aras siranig and
advanced je. ta 1-Ic. Ira St. Louis il gainod Zc. ta 'lAc. At Toledoasnd
Duluth iL mvas quiet but strongar. At thai moment thora is every reason ta
boliovo that tha worbd's arboat suppiy arill ha ample te mant cousumptiva
requiremarats betvçoun noir sud the co)mmencement of tho ncw camtel yeam.
Domnuht, tlîc great Eumapean autbority, ays thora je arary indication tat
India le in a position la send plcnty cf avheat ta Elumope. Bombay mili pro-
bibl- .,xport about 5,000,000 bushels ira the presant month, as up ta tha 9th
inet, about 1,600.000 bustols had- been atipped, mastly ta tht Continent.
Thc receipte ait Calcutta are assuming barge proportions. Tbis year tht bar-
veat iras caaly, sud deralers ara pushing foiraard, supplias ta mout flurapeaa
demand, and ta securo a range cf prices whlich bas net huera resctedl for
nany a year. Tho Punjab and distrir's that serad their produce titrougit
Karachi ara talam than more southerby provinces, sud iL avill ba nt lost six
areeks baloa Karichi cati bagin ta slaip lamgely. Tho saine autharity says
that tte aies cf cargees ta arrive, recontly reported, are with faw exceptions
resales b; ana French hanuso to anothar, appamontly with tha abject of kcop-
îng up thoir courage, or elsa the transactions ara published, ira arder ta
amouso 13. K. buyors, who prefer ta loox on fer the prescrnt, knoaricg ltbat IU.
K. requircmur'ts for tha rest cf ttc ceiaa ycam ueed cause ne uradua atiiety.

])uratEn.-Tba butter market mras duli sud easy for croantery under a
gradual; iucrassing suppi;, and prices rm sagging off avery day, sud mnay
go atil loirar belora bottoni la reachcd. -Nice, ricu, fresbly-arrived butter
bas beau offored ait 18c. tbis mont-, and refused, as tbe buyer sud seller
would net coma together. Ira fact ara are withia tho mark, ira vsying tit
about 16c. as ail that aven the hast. u.ater wili feti home ira arolmsle lots.
A 14ndau latter say:-"1 Supplies of butter conatinue ta coma in mata pion.
tifuiîy, and queuations have beera gradually reducing trougitout li aveck,
the ireather having huera extrmmuy bot for sevemal davs, anad buyeas tanda.
,%imons of do:. maso than suppbyiug ltaoir immudiste irante. There iras ura
attauapt an tha part cf hoeida cari; ira tita avck ta taisa pricoa. but lhough
this iras psrtially sucuesaful, ratas saggcd agnin, snd thc le-ai cf the recent
heavy fili is about maiutsincd, Danish bcing the anly description fairly
claiming an advanco, thc presont quatattian cf OSs. ta 104s., beiiag about 4s.
up. Tha Daraish official quotatien was sont dowra yeaterday 5 Kroner, aud
Dalcit is li guilder lower ira Uollitnd, Irisha heiug aise quoludi soa ahillings
dama. At the beginning.cf tha wcek thora mras a raily in ra ittany, avhic:x
nor, itowaecr, mores ira teo saine groora with otites descriplions. Thora ia
ne Axumara or Canadiaen butîter on the mamkot."

Cunnsn- -iTho market has huera quiet, and pnies arc avonking off ta top
for business. Eraquiry dots not appes te ha very activa just, yet, but it je
bikely titat a slight concession frot te prasent buais naigitt induco tha
acuoanpiahmnta ofa faim ameut cf busines. Ira lnda a laite report ays:
-"iThe boom un Canadiau citeee seems on tboa poin*. cf hrcking, prices
haviag reacited about top lavai:. and îumcitaises being mrade aviit caution. No
break ira pricea, hoaraver, ie ropoîtaid, aId rates beilIg Mailltain0d, aWhito
sautie hldemai are cotifident of rooaiing aveu bttcr figures for their steaidily
diicinising stocke, ivia is offcring bueow titis extremec values heiug easy cf
disposaI ; noer foddem arrivedl ira smaul quamalit;, having cloeae rat frein 53z.
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