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On1 aîtother page %%ill he fouwîd the anlimlal htatentîl!l
of te above cOlinpanvI, 10 wii the reader is referred
for cietails of busiiness and conîditionî. Ttl w!1l l>e Ilotec
thiat the dîireclors report thet comlpietion of lthe carefiti
TC'isiott of lte cotnipaiiy's business wîtiicli %Vas beguil a
ycar or two since, and whichi %%ill pre..mîîîabl) resit iii
a1 more satisfactory ..srti i it nl future. 'l'lie
collîlpaîsY finids il.seif Inndergoîîîg ail experietîce silntîlar
t0 thiat or inany othier iîow 01(1 aîîd stro:!g colnîpatles
dturing lte first decacle of titeir existenice, atîci its ciirec.
tur3 seetît to liav' the courage to apply the îîetedfui
rmel:dy Im writitig off a portion of ils capital, aîd otiter.
%wise readjustinig ils finances la îîl lte exguisof
thle case. As mîighit inaturall% !?v Wf.± hi exi)ecte(:
iiîder th, pruitig proccss referrcd to lte prennuntii
inicouxe of the ycar past shows a considerable recluction.
tholighlite nlet antolunt recei%-eç %vas large, h'aviîîg
beeil $1,490,476. M~Iîen the eXteult Of the buisnless
cliiiiatcd, an<l wii tvas deeînied ta lxe unidesirable,' is
considered, the faIliing Off Of S141,590 ili preiniinsii is
,l necessarily evidetîce of a weakesnec vilalitv, bu)lt
possibiy the reverse. W%-ithi a board of directorS miade
up1 iargely of stch mla-eddnen of affairs. and
startiîîg out with a dlean siate, >o to bpeak, te Cîî% of
Londoîîý seents i10w t b ;i>e a fait- wav Io uxove forwvarcl
toivar(I satisfactory resulîs. Tt,, existing agehîcies are
ivell lalite( andc cover a wide field, frotît whlîih witlî
tile caution luoi exercised, average pîrofitable relurns
ouglt 10 1e lookced for w~iit ri good cleal of confidence.
W~e are glad to note thant the resuits of lte collpaîîi 's
business ln Canada liave been good durinig i SScj, andl
thtat niot onily tvas the ntuit tralisacled very rredit-
able 10 its rel)resentatives hiere, bitt the balance wvas on
the righit side of the iedger. Fo: titis desiraie out-
colite, anid the favor withi whichlite conîpany is receiv-
d generaliy, îîtuch credit is <lite to Mr. IL M. Black-bliri, ils Ontario generai agent, witiî headqtîarîers at

Toronit . WVe shiah hiope 10 sec that lte rci)orted resuilts
front ail parts of the genieral fild are as favorable at lte
end of the conxipaîîiy's present year as frotin Cantada ini
iSS9, for then ils animal staleinient wvil1 be a very accept-
able one.

W.ORTALITY BY OCCUPATIONS.
Accordiui o lte census of Great Britain te inor-

taiily intt h variolns occupationis is as follows:
NUMBER OF DEtATIIS IN EACII 1,000.

riliurch or rEa.g.lan clcrgy 10.2 Glas iîî,îÇair-crrs. 5. is,Soicoiitoriiiit cir%. i o.î i Col) er N.
Roinaî Cathiaic ck'rgy.. 15. I .ec3.
PvsiciflIis................. 12.61 rEartliecîîwnri ........... 19.Surgcoisautd pothiccaries mS.7 1 Itcksîilîli ........... 13-8
lirimstcrs-it-liw ........ 10.9 Copper>sînîths........... 17.1Attorsicys............. 16.2 141111tîers,..............3S.3
P'rovisionî cuirer.......16.S Railwwy oIlicet-, ........ 2.8Itutcles.......17-4 " laborers ....... 1.
lotiltcrcrs........21.1 .9 porters»..........5.2tWisi ioigei......,....17.4 .4 etgiters........ 16311013 mllets ............. 13.7 1)OîIicstic ga!rxde1em .. .Cozil iniieîr.............. .. Grooîîs .............. 9.8

Uld lilleM ............. 20.3 CoaIchînlcll................147
Copper mîillts ........... 24.7 Getîcral scrvnints ........ i3.6
trout niiitiîf-cttirers .. 32.7 J.er seller-,........... 20.6
llaper .... 1,3.0 WVille Illerclîaîîs ..........23.3
Tin.............. r-iliccsqcd spirit rCtailcr... 2-.9Nail ~~at( 1 .... 13 11 4itdlotel kcprs 6*SBr ........... 1381

BA«NXING.
At a '-%lie whien the trade of lthe cotunîrv sii

critical contditiont, the mîîoli1ily batikl Statettielith are
tisuallv . oked for %vitii miore ltai ordinial-% itleresl,
silice liL.,e are lthe clearest anîd iittOsI reliabie itîclica-
tiotis. %we (-aul have as b lthe course witiciî comminerce
is tlkiîg. 'l'lie figures for lte i)reseutt utoîttit reveal
several tiigs, sotine pleasatt, sout1e lte reverse. 'l'ie
circulation lias expaîided bv $1t227,263, as is timual at
titis seasoît of the year. It fis a lioupefîti intdicationîtlit
titis itîcrease is soinewhiat ilt excessý, of lthe correspond<-
iiig nîioltth of 1889, antd tiat lthe total ainutint iiow ini
circulation is iiearlv $S5o,ooo ahiead of lte pirevious
year. This shows lIt itore tiiottev is iassittg front
liaîîd to iiand ini contîectioî 'vith tracie tiîroutgliont lte
comntlry. The deposits fr )m lthe putblic tua ]lave
advaticed bY $2,562, 207 (Ilriîîg lte mîiti. Tiis is ail
lthe miore îîoticeable antd salisfactory, inî vie% of lte fact
lit curing Julite, i1889, tiere -%vas actually a falliiîg off

ini titis itemi. Tîtese chtanges zertaiffly hear evidetice
to a soinewliat iitproved stale of.affairs. Ont lthe olier
liatt<, it caîtîtot i>e overiookcl lit lthe reserves (iinciud-
iîîg casht antd Domnioi otes aîd net foreigit balattces)
liave falicit awav woefuy cTutrinîg lthe iast vcar or two,
as te foliowittg wvill shtow.

Cash Reserves. -3otli Jttne, lmS saýV $40,500-000
.%Sg' .88 1'9,500,000

* ~ *. * sxgo - 25,50090W0

The cleposit-s altd circutlationi iave growît steadily,
111d ilie reserves sitoîtd ]lave dlotte hikewise. Tltat
tlxev ]lave itot is due 10 lte straiix placed tipoît the
b)aiî-tks b cottttttodate tieir etis-toîtters-. Tieir labilities
to ilote itolders altd depositors are about $16S,25o,ooo,
o lit lte reserves liave itow siîîîîk to a ver>' iow

point, beiîtg omtly flfteît per ccett. of lte liabilities.
Mu\tci fîrtiter sltriîtkzage is imxpossible. The batks
lave ttow prarticali 110o optioni but 10 refuise ail îtew
extentsionts of credit. Thte ilierease iii ceposits anîd cir-
culationt duriîtg lte past ittotî liowcvcr eiîabled tihext
10 itîcrease lieir loatîs ou coilalerals by $729,750,
antd titeir 'oamts 10 corporationîs by $x,o6o,469. The
ordiitary disconts decrcased bY $13,17S, but titis is
mîore liait offset by ait iticrease Of $335,894 ilt overdite
dcbts, îtîost if itot ail of titis atîtotîttt beiîîg utttdoubtediy
,raiisferrcdl froiit the discouit account of last mttoîîîh.

Owitîg, as we have &aid, 10 te advanicc utlite depos-
ils andc circutlationt dutriîg lte tîtotli, iloniey lias

nqusionabiy becoine casier. Business iowevcr is
by nio mtenuîs yet iii a satisfaclorv contditiont. Wlt
lte future wviil hiriitg forthi is îlot yct clear. The citief
disturbiîîg cicîttett it amy ciculalion is lthe uticertaiitly
as 10 wlielter lte mîercliants anid tuiaitfa-ctrers of lthe
comtry tvill as a class be able 10 stantd lte sîrajît resuil-
iîtg fron lte necccssary eurlaiittent of credit by lieir
baltkers, iit addilioîto 10lieir losses lhrougm duîl Irade
antd bad debts. If liy caît, lthe existlig depressioti
will gradually wear off; but if lhey catîttot, wc Inust go
deeper stili. If te present prospect of ait abumtdant


