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BANK STATEMENT DISAPPOINTING
—PRICES CLOSE NEAR THEIR
LOWEST.

—

ﬁow York, March 4.

The market for Americans is strong
under the load of Atehison Pfd., in which
there is manifestedly more actively broad
specalation than for gome timo, ‘L'ho tone
of articles int Englisn papors this 2.m., are
moro bullish:thun they have been fursome
timo, .

They point out that largedntorests who
have been tuking no large part in the
market recontly, have again ‘come into the
markot and have been buying stocks. It

is pointed out in support-of this.belief-that.

Mr. T. C. Buck, who is g.nerally looked

on in the Exchange as exptessing - stan-:

dard interests, bought s8omo where between

12,000 .and 18,000 shures of Atchiron Pfd.
Tho buying was said. to be based on the
decision of the directors uf'the company to
pay the interest somi-annually instoud of
unvually: This has raised the hopos of
the Pfd. stockholdors,

Anothdr encouraging feature in ihe:
situdtion’ is the declining tendency of ster-
ling oxchange. 'This is said to bo dueto a
lurge extont to the purchusea by arbitrage
houses. Notonly are no mors-securities'
being shipped from abroad to-this.c.untry
but in some.instances securities which ar-
rived early in the woéok ave being shippod
back on to-day’s steamer.

“The flurry in yesterday's call money
market was probably due to two cau es.
First of all the payment of subseriptions
to some-recontly organized-industrins;
an¢ sccondly, to the calling of loans by
some of the Banks whese-reserves bad
reachod a somewhat low level, -und who
wished to make a better showing inthe
Bank Statement than would - be possible if
their loans had been undisturbed.

It was noticed in the:money. market’
that a very large proportion of themoney-
loaned came from the Trnst Companies.
Reports of commercial ugencies ure unani-
mously Bullish, indicating that trade con-
ditiops are ‘hitherto ~uunegualied- in this

‘country,

PACIFIC MAIL.

The general dimensions of thetwo large
PacificMall liners were somi-officially given
out yesterday.. Both snipswill be luxari-
ouslyfitted out for passenger sorvice, and
in addition will have aupc=ia- “ slities for
handling froight and mails. W..z anish-
ed these-thips «will ba the largest aver
built ut-an American s.ipyard. “Compar-
od with the American liner St. Louis, the
Pacific Mail ships will'be-of 7,870.79 tons
gre&tor displacoment, 14.5 foct longer, dnd
will have-n draft of 4.7 fret greater,
When the vessels are sompleted they will
runk 4hird in the . displacement among
the nutable ships of the world. The
Oceanic, now boing built, will have a dis-
placemont of 28,500 tons ; the Kaiser Wil-
helin "der Grosso has a displucoment™of
20,000-tcna; tho Pacific Mail will rank
noxt with 18,500 tons.
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N. Y, BANK STATEMENT.

Reserve, Doc 5,756,776
Losns, Inc  ....... vereaserensasasaresseenes 9,032,800
Speotd, Des . ceress 4,231,200
Legals, Dec.. 446,400
Deposits, Inc ceeess 4,236,700
Circalation, Deo heaen 21,100
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1SSUED-DAILY-AT FOUR-THIRTY. O'JLOCK P. M,
A Finadclasl'Newepaper for-Iuvestors, Operators, Bosiness
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457 ‘St. Paul 8trdsr, - Montreal,
SUPSCRIPTION PRICKS
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