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THE INTERCOLONIAL STEAMSHIP
COMPANY,

MOVEMENT i3 Leing made in Mambiton to

cstablish a company, under tho above title, for
the purpose of placing 2 line of iron sciew stoamners
to run weekly, between Lako Ontailo Ports and
certaht Porta an tho Maritime Provinces, viz Shediac,
Chatlcttetown, and icton. The capital of the Com.
pany (o the limited liabiiity principley will Lo |
820,000, 10 2,60 alinres of Sl each. The names of
the Provisional Dircetors embrace thoswe of some of
the leadang men in Hamilton, Toronto, Guolph, Gait,
8t. Catharines, and other Western towns, and are a
guarantee of the energy with which the onterpriso 13
suro to be carried out.

It1s unnecessary for us to say that any practieal and
practicablo eclieme tending to fnerease tho trade fici
hiies between remote portions of thesa colonics,
bringing them more and more oloscly togethier, i3 ono
which wo can cordially comnmend, and to which Wwo
wish every success; even though it has not been start.
ed by tho capitalists of Montreal, and will not confe.
any particular benetitz upon them. In fact, in this
respect, dMontreal has been slow In moving, and,
though the most destrable point for tho re-shiprent of
breadstuffs to the Lower Ports, suc is allowing, by her
indiffereuce, the profits of such a business to fall into
the hands of the more energetic men of the West
Wo trust, howover, that whether thipment bo made
from Lake Lorts direct, or from Montreal. we shall at
all events have regular communication with tho other
portionz of the B. N, A. posscssions, and that a largo
and remuneeative trade may be carried on.

The following isthe prospectus of the now company -

PROSPECTUS.

The great object in the formation of this Company
is to atfurd the facilities requisite to tho eatablishment
of a direet, regular, and profitable trade between
Canada and the Maritime Provinces, to open up new
and free markets for our commerce, in lieu of the
markets of the United States, now so restricted ‘n
consequence of the abrogativn of tho Reciprocuty
Treaty

The attention which has been given during the 1gst
WO years to the questiun of the Contederation of the
Britsh Provinces has developed facts 10 relatioa to
the intereats of cach of the ntmast public importance

The statistics ot trade, which have been most care-
fully ciaborated, show that during 1ho year 1865, thero

were finported fnto New Brunswick,” Nova dcotia,
Newfoundland, and Priuce Edward Istand :—

Flouy sern o aeeee 810331 barrels
Beef, Pork, and Hams, .... 2,100,000 pounds,
Butter . .. e e e 725,000 pounds.
Boots and Shoes..... ....... 4,784 pkgs.

Besldes many other articles not enumerated. Subse-
uent investigations show that niost of these commo-
ities have been the produce of Canada, but supplied

through the United States under the Reeprocity

Treaty  Qur enterprising neighbours have therefore

reaped all the advauntages ot this largo und protitable

commerce,

It will thus be s n that tho Maritime Provinees
offer to the farmers and millers of Western Canada a
large and remmnnerative market, and that if the re-

utred fucilities of direct transportation for their pro-

uce are furnizhed, the advautages heretufore enjoyed
under the Reci rocnf' Lreaty will, in a great measure,
if not wholly, be replaced.

The Indirect benefits that a first.class lino of
steamers would confer on all classes of the community
are too apparent to reguire auy lengthened arguments
to recomtnend its estabiishment, indeced, vur circum-
stauces imperatively de mand it,

In view of this tact, 1t has been decided to purchase
first-class fron screw steamers with which to estabuixh
 direct weckly commuuication between LLake utario
Yorts and the following Ports 1 the Maritime Pro-
vinees, viz - SHEDIAC, which i3 connectod by railway
with St John, New Brunswick; CHARLOTTETOWN,
ih Prince Edward Istand;: and Pseror, Nova Seotit
which will svon bo connected by railwdy with
Halifax.

The steamers will be constructed after the most
approved design adapted for tho navigatfon betwoen
the Ports ou Lake untario and the Iorts in tho Maries
titne Provinces, with finst.class accomnmudation for
passengers, and with a carrying capacity equaul to
6 00U barrels, or ats cquivatent. $.000 barrels could be
carried throuzh the Luocks on the St Lawrenca
Canals, and the balanco of the cargo taken on board
at Montrenl and Quebee

Canada, on the other hand, offers to the Maritima
Provinees a large and profiubie markot tor their coal
ish, firl-vils, &c., a3 weil as sugars nud W est India
products—with m:‘y or all of which the return cargo
conld be completed.

The coal of Nova Scotia 1s of excellent quality, both
for household and furnace purposes, and also jor the
manufacture of gas 1t s fully equal to, if not better
than, the coal now so largely imported from the
United States  The consum, tion of coals 13 yearly
Inereasing in Canada, and mo ¢ contiiue o erease.
The Nova Scotia coal can e k" ~chased at P.ctou at
about §2.60 per ton of 2,240 1bs.~  ° at after g lowing
a vcr‘y remunerative rate of freight to the stcamer, 1t
could be 1aid down in Turontu at ¢5 per ton, a price
conaiderably bolow that of the coal imported from tho
Stato of Ohto

THE TRADE REVIEW AND

Besides the great and important indirgot bonoflts

Which will bo conferred by the establishment of this
line of steamers, from esthmates carefully made by
poersens of large experionce {n the shipping business,
of the carnlugs aud cost of running such a liue of
steamery, the {nye<tment cannot fuil 10 be a good one,
and the shares should command a high premium
Notime will ba Jost fu establishung thie Hue aod push-
ing it turward to completion

It Imy Leen determinert to make the <hares 8100
each, i order that the list of sharcholders <honld
embrace as< many mterests as posaihle, and to place it
in the power of almost CLOTY olie to axistan the pro-
motion of this truly national and patriotic enterprise

By recent Jegialation o the Proyvimcml Iarliament
of Canada, posers hiave been conferred upon budse«
of prraana desteous of forming jofnt-stock companies,
for certain commercial purpos<es, within which are
indluded the objects of this Company, whereby the
Hability of stuckholders s Iupited to the amonnt of
stock lieh! by each, and when one-half of the capital
#tock shall hnye been subseribed, stepe will be taken to
bring thix Company uuder these provislma,

Application tur shares should be made without
delay to the Seerctary and Treasurer, Mr Proctor,
Board of Trade Rooms, Hamilton,

THE HARRIS INSURANCE CASE.

HIS was n suit brought by Mr Harris, 2 Joweller
T and clockmaker, Quebee, against the London and
Lancashire Inwranco Company, to recover $1855 54
for goods damaged by fire, and $4627 63 fur goods mis-

sing., Several points of importance were raferd, and

the charge of Chief Justico Meredath, fn Iaying down
the law on theso points, will be found of much interest:

After remarking on the proper duties of Jurors un
der the present system, his ;lonor procecded to say
thatthe firstquestion fortheir consideration was this:—

** Was the property insurvd, or any portion thereof
accidentally destroved by fire and whon; and did the
plaintiffeustain nn( and what [os3 thereby 2 This ques.
tiont involves a pofut ot great importance, and the one
which I believe flrst cauxed dificuity between the par.
tiee  The pretension of the platnthi¥ i2 that hia goods
were damaged by tien to the extent of about 32000, and
that, after t! ¢ tire, goods were missing to the extont of
aw, Fhe plaintiif contonds that the detendanta are
Hab e for the missing gaads—thiz the defondants deny
Lhe rule which I think you may follow in this caee fs
that which  aslafd down Iately by Mr Justice Mouck.
in the case of MeGibbon re the Queen Insuranco Comn.
puny. and which afterwards received the sanetinp of
tho dSupertor Court of Montreal, namely- That the
value of good« which, without any fauit on tho part of
the inaured, arc lost or stolon during the confueinn
cauzed by a fire, or whilst befng removed from the
burn ng premi«es, ought to be borno by the incurers
I feol that fn laying down the ru'o fn this w ay. I goas
far as [ can in tavor of the plaintatt, but 1 donbi whether
the laying down of & more stringent rule would bo con-
sistent with justice, conducive to the public good or
even for tho advantage ot Insurance Companics. It
fnsurers are L0 be considered clear the instant the
effects inaured aro beyond the reach of 11 anes, whether
afterwards unaveidably 1ost to the party hi.sured or uot
—then the latter might be dizpoced 1o say | whilst my
effects remain in my house thev are at the risk of the
nsurers; whereas, if put inta the steeet they will be at
my risk© T theretare will prevent thetr remosal until,
at any rato. J can take due precauntions for their pre-
servation out of doors  Moreover, when a8 honse 1
found to Le on fire, ’trangers are let in to gesist in ox.
tinguishing the flames and fn saving the gands It je
for tho intereat of theinsurers that this <hnuld be dor ¢
and lowes resulting from a proceeding adopted marniy
for their benefit, ought not to fall upon the in<ured |
shall next advert 10 the objections by the Yoarned coun-
sel for the defendants thut the question before you 1e-
fora 10 goods destroyed, whereas the elaim i« fur goods

jured  This objection cannot be majutained (ﬁouda
fnjured are partially destroved—and for the liss reanlt.
ing from the partin) destruction of Rgoods, insurers a1
c'early liable [Dazsing now to the evidence adduced
with reteronca to this question, I hold it to be quite
suflicient. in <o far a9 regards the S 0564 allowed by
the arbitrators on the damaged gonds and also as ree
gards the addition ot £35 25 recomtnended by thearbi-
trators.  But thic ca<e, I must say, seems to mo very
different with respect to the charge of 21627 38 fur
goods missing  You are, gentlemen, a2 1 have said
tho judges of the ficts, and it §2 not only your right
hut yeur duty, to give to the evidence of vach witiee
the wereht toowhich vou think it cntitled  and not t
attach taany observations upnn the et idence any more
impertance than in your judgnont son may” think
they merit  But at the same ume, I devm it rightto
ray, that the evidence offored as to the missdng goud
ALCMS 10 Me N0t sireh a2 might rea<onably be eapeeta !
by an Jusurancoe Company  Esvery one insuring a
stock of goods must know from the conditiuns of his
puhicy thht it §s a part af lus contract to furnish, fu
the evont of a fire, & particular acconnt of hislowg  In
this there §s nothang unreasonable  An eminont
English Judge spraking of tha certitivate of character,
which Insurance Companies stipulate they Way exaet,
has smd It i3 a duty that the Company owe to
*¢ the public a2 well as to themsclves, to tuke every pre
*caution to protect them against fraud, and unless
‘* anme precaution such ws the present were interposcd,
** the oftice womld he holdinge out a prommm to wicked
*men to set firo to their own honses . For the same
rearon it is the duty of Insuranco Companics to resist
anv demand which they have cau ¢ tn believe frandu
font or grossly exaggorated And Juvsurgvee Com-

)anics doing otlerwive would cease to be, what
‘:elh,«vo thoy gencerally arce, highly valuable fustitutions,
and, fn this respect become public nufsances  3lore.
over, it §s perfectly reasonable that 2 particular account
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of the lose should be given becaute the naurers are
*iable only for the loss which the fnsuned i proved to
tuve suatained, and as a general role, there cannot bo
ratisfactory proof of loss without a know ledgo of the
pai tieulara of which it fs composed The propercourse
to be pursucd to enabloa merchant *o givea particular
tccannt ot N2 loss, would seei to be, 10 take stock pe-
rlodicaily, and to keep an nccount of his sales and . pue.
chasca—ihen tn the event of a fire, by adding the
purchases eulnmlm-n( to the last inventory to the
atmount of that imventory, and deducting therefrom
the ealea aiso subsequent to the fnventor ', o would
have, as nearly as posciblo, the stock on Land at tho
fime ol the fire  Of course if a merchant s books wery
leat by fire orotherwise, an account such as 1 have men-
toued, canld not reasonably be expeeted, and there-
fore the want of it couhl nat'cast any doubt even upon
the claim tor loss Ly <uch ovidenco as the nature ot the
cave wotld fdnnt of  But where a merchant omits to
take atuck fur a series of years, keeps no regular books
of account, nor any nccount of Lis sales, and makea
purchinse 10 the extent of 700 or 204, wwithout taking
andnvoice as Mr. Paxter envs the plaintiif was in tho
habit of deing, then 1 muet say that an atteropt on his
part to render tror memory a ‘particular statement of
the stock fn trade on hand at a given time must ravor
sery much of guessawork.  In making these observa-
tans I du avt wish to be underatoud as saying th- ¢ 1
holly to discredit the evidence
offered by the plamtiff in this case as to the ™iaaing
goods, What [ wish y ou to understand e simply that
wlere nosujtor does not offer such evidence as may
under tho circumstance reavonably be exyeated, the
fuferior evidence which he does offer ought to be ro-
celved with caution It was said that a trader may
earry on hiz business as he ltkes, and, in oug ense,
that «tatement (s true  But it & merchant conduct his
alfiirs 20 ne not to be able to prove even his just claims,
he must bear the los:ard blame bimself: and he cannot
expect that Jurors will so far forget thetwr dul‘y. as to
stbetitute their conjectures for the evidenco of which
he has been deprived by his own neglect.”

Afrer commenting on tho evidence, as bearing on
the burning or theft of the goods claimed by the plain.
til to be missing, and pointing out how insufficicut it
wrs to estabhish tho claim, his ftonor stated the third
question fur the jury to decido as follows :—

At the time of the de-truction ot tho property in-
“rtired hud the phaintitf eflected any fnsurancs or in-
teurances on the same with suy other insurance
Ccompany of companwy, and to what amount or
+* amounts, and when* The pretension of the Plain-
T i that the fnsurance which lie eflected with the
other oflices were upon separato and distinct stocks of
gods trom those insured by tho defendants. This
waould be quite true it we could consider the fnsuran.
ces in favour of the plaintitl with reference to the timo
when they were fiest granted; but, uugortunately for
lum, they ust be viewed with referei.ce to the titie of
the firo, With respect to this tiuestlon, it {3 hardly
necesary for me totell you that the insurance granted
to the plaintilt by the policy sued on was not confued
to the goods actiially in his'store when the policy was
granted  No; the ‘insurance was on the Jﬂainlm‘ 3
stock in trade. It was perfectly understoo by both
parties that the plaintiff would sell oft his goodsas tast
a3 he could with advantage, aud then replaco the goods
sold with other goods of the same kind. And it is
plain that any goods of the description menttoned in
tho policy, brought upon the premises therein men-
tiotied, 20 as to form part of the plaintiff’s stock deo-
scnibed in tho policy, were at once covered by the
nsnranece tlmroEy granted  1f this be true, then it
follows that when the plaintif’ in February, 1565,
Lrought to lis storo i St “’eter street, his **gtock in
trad. #s a jewdiler and ¢l ck maker,” which ho pre-
viously had in Notre Danwo street, fnsured by a policy
from the Liverpool and London Otlice.the Notre Damo
street stock, it I may so speak of it, became at once a
part ot the stock in trade insured by the defendants.
And when, on the 6ih of June, 1863, the plaintiff ro.
newed his policy on bis Notro Dame street stock which
had becumo part of s stock in trade in lus storo in
Yeter strect, n\ms then covered b{ two insurances;
that 1s to say by the defendant’s policy as the stock in.
sured St P’eter atreet, and by thae lecrrool and Lon-
don Uflice under the renewsl of tho policy of the Gth
of June, 1863. Any difliculty as to this point s re-
moved by the declaration in the Quobec policy. “The
*aum of £1000 i3 insured in the Lancashire, and that

‘ot L3501 the Liverpool.” Here we have proof of
the existence ot three insurances upon the samo stock
in trade at the same time. And as he policy granted
Ly tho defendants bears date in 1864, whereas the Que-
bee policy bears date tn 1855, it s only too clear that
at the time ot the destruction ot the property insured,
the plint@ * had cffected fnsuranco on the same’’
with two othier companics, namely, the London and
Liverpool and tho Quebee. 1f further evidence as to
this point conld be required, it woutd be found in the
pregnant fuct that the Qucebee « ompany have alread

pad their portion of tho loss, for a portion of which
the defendants are now sought to be made Jiablo; and
it would be difiicult to explain how two companies
could be made liable for the same loss, without their
having been at the same timo insurers of tho same pro-
perty.  Iam aware, and it is proved by Mr, Riverin,
that when the plaintiff got a new policy frow the Quo-
bee Ofice, §t was his intention to renew the ofd just-
rance, butt isnot the making out of the new paper
that cau~es the difliculty, 1t is the existence of the
second insurance, without notice tu the first insuror;
and the fact in this respect would have been the same
had the old policy Leen continued by an endorsemont
sanctioning the change of premises. ~ Upon this point
I caunut say 1 have any doubt, but as the questfon is
nue of great importance, it would, I think, be well to
embody all the facts respecti ig the “auble fusurance
in your answer. and in this way, it s am wrong, the
Court will bo able to affofd redress without the cost of
anow trinl. As it has boon proved that the Quebge



