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THE WÂR AND HIGH PRICES.

AM(NG the many evils whinh follow in the train ofÂwar to Oliose countries engaged in !i not the least
trying le higli prines. Wben a large portion of the
population are engaged n doing that to their fellow-
mon, ivbicli, it lias been naivuly remarked, nature
tself would soon do for tliem if timie ware given, pro-

duction falis. Besides the number of workmen losO to
the infiustry of the land, business of ail kinds becomes
unsettled, the means of produning wealtli are neglent-
ed, and higli prices for almosl everything, but par-

icularly for agricultural produnts, geuerally prevail.
Reasoning fromn praînises sucli as these, the opinion is
becoming prevalent throughout Canada that the great
war which is now nommencing to tipread dusolation
througliont so large a portion of Europe, and whuse
end it s impossible to foreteil, muet necessitatu bigli
price for produne tliroughout this Continent dnring
the aproaching fail. The effect produced by tise Cri-
mean War was nertainly of this cliaracter. Very
shortly after that slruggle began, price rose rapidly,
and tounhed higlier points than our Canadian farmers
liad ever realized before, except in a Iew rare in-
stances. However injurions to Britain, France andi
Russia, who were engaged in the war, Ibis state of
things grcatly unrinhed both the United States and Ca-
nada. Our farmers renived maxnmoth prines for their
wlieat, many of lhem baname rinli: men of business
made money, some of hem amsssed fortunes; and Ihe
whole population soon appeared to get the idea that
we were alon Ihehigliroad to wealtli. Ofîliespenu-
lation and inflation whinh resulted, amidst which for-
tunes upon paper became as thlnk as blackberries in
the month of July; of the extensive purcliaes of landi
by tarmars, and the lot speculations n cities and
towns; and of the final nollapse in 1857, we need not
speak, as tliey do not bear upon the point at whinli we
are driving. The fact la undeniable, that the Crimean
War raised the prinas of Amerinan produne extraordi-
narily higli. Now, are people justifiefi in reasoniug
that the present Enropean War, if nontinued for some
lime to come, will have the same effecl? Not neces-
sarily so, we answer, if confined to the present nomn-
halants. We couid imagine cirnum8tannes under
whicli nu advanca on present rates would ensua. But
we bave no liesitation in oxpressing our belief that,
In this as iu many ollier cases, the popular instinnt la
right, and hat witli a large portion of Europe tomn
and exiled by contending armies, the suppiy of food
for man and beast muet soon become short, and na-
turaily resait in keeping the value of the produnts of
our lands up to a iigh figure. The effent up to thse
present timu on foreign markets, lias not been very
marked. The news of the Prussian attack, it s true,
cansed an upward movement lu the price of bread-
stuifs; this was the immediate effent uf the beginning
of hostlllties. Since that time, bowever, the upward
movement bas beaun henked. This lis arisen mainly
from the favourable condition of the growing crops
tliroughout Great Britain. Reports from the leading
agrinultural districts give hopes of an abundant bsar-
vet, and thus have neutralised to some extent the effent
of hoetillties. Other crcumslances have also had a
tendency n Ibis direction. Principal among tîsese
is lie nentrallty of France and Russia, of the
continuation of which, until rocently, littie
doulit was enterlained. Since the export of
wlieat and flour from the United State has declined
su munh, the importe into Great Britain from Rnssia

and France have greatly innreased, and tbe hope Iliat
they may keep out of tlie German struggle muet Obus
flar have had an important affect on price. It is welî
known, bowevur, that Russia la rallier favourable tu
Ilie ide of Austria, and that France cannot allow any
portion of Italian sol won on the fieldis of Magenta
and Solferino to lie wrested from lier. The progress
of the strife may, conseqnenlly, jet embroil these two
great powera n the war, sud if sncb a reuut sliould ul-
tlmately take plane, the markela of the world must lie-
come unusually higli. But wliether Napoleon and
Alexander draw the sword or nul, we cannot avoid
the belief that for some imie to corne agrinultural pro-
dune muet continue in good demanfi and command
good prines. This view je corroliorated by severai
Euglisli correspondents. One of hen' wriling tOu ýew
York says:

" Shouid elîhur France or Russa enter mb îîi, it is
"certain tIhat price hure would rapidly advance, and
"On case the war becomes general on the Continent,
"il js probable that we may sue tbe price of bread at a
very ligh point iu thls counntry. Wile, on thuother

liand, f the war is confinefi lu lie present limits,

"even in that casce il is certain wheat will command a
"remuerative pricu; sud it la lu bu hopud, therefore,
"that it8 culture in the Western fitates of Amarina
"las beau 80 axtensiveiy augmented tliat we sha lie

"lIiberally suppiiefiwith produne from your ida The
"cirnumstaucue may occuir whicli have liappunud in
"former years, Iliat France, eliould lier harvust bu

««late, will find Oliat sie lias shippefi too larguly, and
"bu compelled ou coma to our markets for the purchase
"0f prudune. At preseut Ilium are no indications of

"sncb anu veut; but sliould il liappen, thie upward
"1movement lu princemust bu rapid."1

Under any circumtances, il seums liardiy possible
that the prices of produne can avoid advaning. Ger-
inany bas lieretofora sent cunsidurablu exports Ou
Great Britain. Now, she wiil not oniy have noue tb
send, but wili even bu compulled liefore lonn lu import
from France sud Russia-Ihus decreasing the suppiy
of the Mtber Country. The Danubian Prlncipalilies
and the purts ou the Mediterranean, generaily suppiy
part uf tiha food used is the more deusely populatud
parts of Europe; but wilh nearly 1,000,000 men iu
arma, Atistria will most likely bu in the market for al
lhey can produce. These circnmstauces must ail comn-
bina t0 decrease the Enropean supplies from which
Euglaud lias drawn su iarguly during tise past few
years, and cause lier lu look Ou America tîsis l'ail for a
greater snppiy than usual. The rusuit muet bu, n'a
tbink, as n'a bave statcd il, sud that atliuugh tempo-
rarly nliecked, the upward tendency lu foreigu mar-
kets must soun lie resumed.

Anollier circumstaucu, and Ibis une appertains to
Ibis side oftheuAtlantic, muet also bave ils effent. And
Ihat is-Ihat the whuat crop, both of the United States
sud Canada, will nul, Ibis yuar, bu at ail above the
average. Su far as unr nrop is nuncerned, n' auanDow
speak with some nertainty. The wintur wlieal s non'
aimost ripa, and aitliough the fears at une lime ex-
pressad thal n cunsequance of winter-kiliug, it would
be almost a total failura, are incorrect, stili the yield
will nul bu equal tou bat of iase year. Rteports from
some sections uf the State are similar, sud If thie
Americans consume as usucli Ofleeves as lhey did
lasO year, the suppiy for Europe caunol lie very
great. WiOli au increasafi demand abroad, sudounly
an average nrup n Amerina, the prubabilily deidedly
Os that prince will bu vury higli. An extraordinariiy
abundant harvest n Britain maiglit pravent Ibis ru-
suit, but oliserivisa n'a hink that i1 rnay bu consider-
ed ail but inevitabla.

We du nul wislis lubeunuderstuod as saying tisaI any
great advanne ou prasent prîces is certain. Wheat sud
Flour are aI prusunt quile bîgli, sud the demand con-
tinues good. Tise rates paid at presenO are quite ab ove
the average, sud su il conld nul bu expected that any
large increase cunid taku place on thie goud primes now
paid. But n'a mean that, taking lthe average amouigts
obîained by unr farmers, n'a believa prines wiil range
bigh this fail. Slîould unr expentations bu realimud,
the affect muet bu buneficiai to Canada, particuiarly
after tise great progresn'a mafi aisat year. An lu-
crusse in value, partinulariv of ruai estate, la aimuet
certain to taku place, sud we sliouid nul wuudur if the
olfi speculative spirit of 1854-5 seltis again. Our peo.
pie remember the leason of 1857 tuo weii, liowever,
lu bu narriad away very munI by over-speculation.
Sbould Ibis year prove lu Canada as good as the asat,
wu may, therelore, look for gener al prosgurily amosîg
ail niasses, witisoul the drawbacks of commercial infla-
tion sud Ithe laluful non@equencus flowing tbereî'rom.

MONOPOLY AND IMPUDENCE.
Tis auanual meeting of tise sharahulders of the Hud-

son Bay Company took plane n London, on thse îli of
July, sud tihe proceedings were of more tisn sunal
interest lu Ibis nountry Sir F.dmund Head, Goveruor
of the Company, occupied the chair, sud the report for
the year unding the Blet of May was laid upon tise
table. From Ibis document il appears that tise quan-
lily of furs sold during lise twelve moullis was mnnh
larger thsan the average during thela it ten years. sud
enabiefi the Dîrectors 10 declare a dividend of 14s per
shara, Ou addition tlut3Se pr shara distîibuted liss
January, rnaking lu al lise rate of 5ý pur cent. upon
tbe Cunspauy's stock. Afler the adoption of the
report, a Mr. Dodds bronght up the questioni of
colonizing the lerritory of the Company, sud moved
the apponîmeul uf a cusmlltteuu lu confer witb tise
Directors sîpon tise subjest. The ides of Mr. Doddfs
sud lis friends was, thal their Company sliould under-
take "la libemal sud systematin chaneeuf ]and sttîla-
ment." Any person acquaintufi witli Ibis continent
wiil laugli aI the ides of a grasping monor-oiy like the
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Hudson Bay Company undertaking the colonization>
of this great territory; but its absurdity was flot suffi-
nient to prevent Mr. Watkins, M.P., (well known here>
fromn expressing bis approval of the views of Mr.
Dodds, and lndulgiug in an amount of impudence
and Impertinence towards Canada as unexpented as it
was uncalled for. He said it would lie a disastrous
thing for the British Crown to band this territory
over to Canada, sneeringly observing that this country
"lhad avowedly the greatest difficnlty sometimes to
sustain and defend itsef." No doubt Mr. Watkins
thinks the Hudson Bay Company would lie a mucli
strouger protentor than Canada, but that is a point
uipon which there may be two opinions, as there may
also be regarding the unselfialinesa of Mr. Watkins in
enunniating sunli views. This fine country will always
remain a mere haunt for wild beastas s long as the
Hudson Bay Company possesses it. The British
Government have recoguized this view in offring to
cede it to Canada, and flot even the impertinence of
the very unselfish Mr. Watkins will prevent it frons
nltimately being opened np for settiement under the
auspices of this country. In closing the discussion,
the chairman said the Direntors would flot objent tu
the resolutiou in favor of colonization being sent to
the shareholders for an expresdion of their opinion
upon il; but it wau quite clear from the tone of Sir
Edmund's remarks, that tbey by no means concurred
in the view taken. Iu fact, lie gave the meeting very
clearly to uuderstand that the pretensions set up that
they hiad a riglit to colonize and seli the lands of the
territory were based on a very doubtful foundation.
He alluded to Obus point ini the following ratiier
facetious manner:

t'The opinions of Sir Richard Betheli, late LordChiancellor, anîd Mr. Keatiug, as to the extent of the
powers of the Company, did not go the extent liy any
means of Mr. Dodds' proposition. 10 was one thing tu
say they bad power to make grants of land, but it was
another thing to do that practically on the spot.
(Hear, hear.) The Company bad sold land on Red
River at 7s (Id an acre, but they neyer got paid for it-
(laughter-and why? Because there was no court
but that whîch derivefi its power from the Company,
and it was Impossible to make Englishmen believe
that a man nould lie plaintllf and jufige at the same
tOme. (Hear, hear.) The Company miglit certainly
possess ail these large and extensive powers that liad
been spoken of, but, speaking for himiself, lie sliould

prefer not toulie the person called upon to exercise
them. <Lauglter )"

As neither Mr. Dodds for Mr. Watkins replief Ou
these remarks of the chairman, it may lie taken for
granted that his views could not lie successfully dis-
puted. No fear needs lie entertained in Canada of the
Hudson Bay Company undertaking 10 open np the
country for eettiement. The idea of a Fur Company,
wlîich lias in the past hunted settlers out of the coun-
try like wild beasts, suddenly trausmogrifying itseif
Into a grand Colonization Company, is worthy of the
brain of a man who, having been treated 8o kindly in
Canada as Mr. Watkins lias, makes s0 unju8t and im-
pudent an attack upon ber. The Hudson Bay Com-
pany possesses no riglît to geli off the lands of the
North-West territory, aud lie may lie sure that the
statesmen of Great Britain know tuu well the charan-
ter of ail monopolies, to place any sncb power in Its
bauds. That country, or at least the portions of 10 fit
for settiemeut, have buen offered to Canada, subjuct
only tu such claims for compensation as the Fur
Conmpany eau sulistantiate, and there can lie littia
doubt tat, as soon as Confederation la disposed of, the
ofi'er will lie acnepted. Its aniiexation 10 Canada la
earnestly desired by the settiers already here, andi
will mnoat spaedily runder tihe country a popular field
of immnigration.

E X TR A V AG A N C E.

T HEIl agniicet inonvniene,"as Othe naw Par-
liamnt Bildngs t Otawahave been callad,

has certainly cuat Canada a pretty round sum. By
figures submaitted to the Legislative Couneil, the Gov-
ernment paid ont, up to the lSth of June last, the Im-
mense sumn of $2,377,734.32! And the endIos not yet.
It ié et3timated that 10 will take $709,477 more to nom-
plete the works. The annnaî nost of heating, liglilng,
&c,is almost appalling. The estimated amountis no
lesB than $58,40 a year, of which e,19,500 la for fIre-
wuod! At e3 per cord, hat suin would buy about
6,5c00 ords! If Obus estimate of the annual outlay falis
as far short of the mark as the estîmaRted cost of the
building bas fallen liehind the actual outlay, we fear
we ivilil ei n the position of the man who drew the ele-
phant at a lottery. Considering tbe circumstauces of
Canada, these buildings are a monument of extrava-
ganîce. Anfi, after all,Swe are told they are only a
"lmagnifia 'ut Inconvenience."1


