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THE CUrMOFG 0o pose.

UR article last nonth on " Cutting of Prices
in Canadian Staples" seems to have struck

hone. The corresiondence to I
found elsewhere in this issue is of a
miost superior quality and written by

en Who are thoroughly comipetent and

capable of mlaking thec criticismis whIich
they have imiade this notihi.

Mr. Scott points out ti the old
system of long credits and supply ac.
counts is dooned. We are not so
sanguine as to its speedy extinction, but

we would agrec with him thiat in Ontario at least it is out of
place, tiowever it nay be in Quebec anîd the other provinces.
l'lhe Quelbec ierchants have not as yet declared publicly that
tley desire the retention of the old system.

Mr. James points out that the present system has niany advan
tages for both wholesaler and retailer, but that it has been
.ibused. lie declares himself in favorof a shortening oferedits.
L.ike the former writer lie appreciates progress, a thing whicli
few men can> do.

Retail's letter is an excellent one. lie is an old and experi
Ciced dry goods mian, and his grasp of the situation is imanifest.
I is cogent criticisn of the dry goods trade in Canada has never
been surpassed. 'he calm deliberate, even generous, manner ii
which le conducts his argument, adds force to the arguients
themselves. We cotmmenîd this letterto every reader, and a careful
study of it will bc iound profitable to both wholesaler and retailer.

Such a calm dispassionate discussion of the cutting of prices
must lead to much good. The trouble is not past yet and there is
mime for a general exchange of ideas on this subject. i.ct us hear
fromt the nierchiants 'down by the sea' and those 'up in the niew
Lands.' A discussion will be profitable, and we hope that the
good beginning made this nionth will be extended. .et the letters
be brief and to tle point. As you like to read wliat other men
have to say, so others are anîxious to read what you have to say.

Some Montreal wholesaler lias, according to a Montreal
daily, been congratulating iminscf that the selling of goods at
small advances in large quantities and on short terms is over.
lie states that the reason is that one house in Toronto lias becn
selling at cost and thus caused those who have adopted the new
miethod to drop it. One wholesaler announces in thtis issue tait
lie will sell at close prices, and that this is due to sonie unbusi-
ness.like niethods which are being adopted. Putting these two
things together there niay be a little truth in what the Montreal
ierchant said. But we repeat what we said last nionth that the

firi who sells ait cost in order to stop the cutting will have un-
dertaken a heavy task. WVe cannot say that some such plan
might not be ultimately successful, but it is a costly one-but
not too costly if the garne is worth the powder. The views of
tis journal have nlot changed since our article of last month.

THAT OUSTOMS GRIEVANOE.

article under the hcading of " A Grievance Among
Importers " appeared in the July issue of this journal.
A further nquiry into the niatter shows that the order

for the enforcenent of Clause to of the Customs Act requiring
ail invoices to be made out in the currency of the cutintry
wlence the goods are im>ported was niade iii plent> of time as
far as the Custons Department was concerned. The reason

thaIt Toroito iiporters did nlot know of it ins suilicient timte was
due to somne peiron ins the Collector's oflice here failing to give
sulicient notification. Toronto is the only lort where this has
not beei enforced, aind this was the only port where a Change
was ieeded.

At the conference bectveenî N. Claike Wallace, Comptroller,
and Ile Toronto imliporters, Mr. Wallace pointed unt ile fact
that Toroito wvas ile only port wiere (laise Io was nlot
enforted, and showed Toronto importers tie advantages that at
enforcemlent of it would bring theiî. l'ie timie was e.xtended
only on account of the insuilicient notice, and the clause will
soon comie into force anId renaism in force.

The attention of the Custonms Departmient lias ieen called
to the practice whici obtains at sone ports in the case of goods
of simiali value imported by express, of ignoring for the purposes
of duty aIny parcel of a less value than fifty cents, and of charg-
ing duty on a value of one dollar ipon all parcels of a value of
lifty cents or over. This practice nlot being sanctioned by iaw,
collectors have been msistructed that for hie future alIl piarcels
conung by mail or express iust be entuered at the e.\act cost to
tlie importers for tlhe saime, and dut> nuist be collected on such
fractional parts of a dollar in each case.

THE NEKo OF MODERATION.

Englisi journal, the l)raper's Record, speaking of trade
fA r the first ailf of the current year, says, editorially,

Canadian business bas been thoroughly satisfactorv."
liritish mierchants have lad a pleasant e.xperieice in selling to
Canada, and the nuimiber of Canadian buyers who visit Great
iritain are steadily increased. As pointed ouit last nonith, Can-

ada was never mn a Ietter position finaicially and conimercially.
'lhe exports for the past fiscal year have increased i value

nearly six millions of dollars ii spite of fallhng prices for wheat
and Biritains u'nkind treamient of Canadian cattle. Thle ii.
ports have also ncreased corresx)ndungly. A stronger patriotie
feeling lias beenl engeui(lere(l, and Caiada is nearer being a ia-
tion to.day thani she ever was. Ainud the finanicial tliuider-
stormî in Austrahîa and um thie iiuch lauded repuîblbe which
foris the southerni boundary, Canada stands on tle rock of
national prosperity shielded fromt al lharm by a iiost thiorougli
and eflicient bankng systeni. Nevertheless thîc wati-hword of
lier merchaits to.day should be " iioderatioi." Moderate buy.
ing, nioderate speculation and ioderate risks are all they should
attempt. There is always need of care. If the depressioni the
United States continues Canada niust fuel the result in somne
way. Maly Canadian wholesale houses are doing sone slight
retrenching, so that they will Ie in the best of condition for aIy
trouble. They are nlot fearful, oIly watchful, hie retailers
should be tlie saie. It is not a time to spread all possible sail,
but rather a time to furl in that which is unnecessary'. Osnly by
this constant watchifuiliess can> Canada's great pros perity be
Iainîtauned.

There is a steady exodus of the laboring class fromîi ali points
of Australia.

An effort is being made in Oldham, Eng., to start a concern
for spinning Egyptian yarnis.

Curtains in which India rubber is tn hie the chief ingredients
are being made in Gerniiy.

The Iuigarian Secretary of Commnrere intendsc for tih pro
motion of the wool trade of uIluigary, 'n estaiti;lh wnnl atirtiom
sales at Iluda Pesth, to bc held twice : year


