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A change lui» at length come over the

I I
the lmnka. |

"'ll1 les.Hng 3frks : Bank <* MontwtiÏ 
138| to 1W; City firm at HB to 10*| ; Ÿtm& k 

the rate t**511 dwwuttiwl for winter. The i«at eeawm demand at 107. with considerable *Jes Jgth.
i. mevd baa lieen a very iinauceeaaful one for vc-aeel n*î,‘; il"'1,«nt» iU4Uire<l for »t 11"4, but heldg 

nmanceq ^ r |a*k 1131; Bnti*h nominally 101. end r-----
<‘I ownen i -xt .i.Lh __v- L»./ ..

CLOHE OF NAVIGATION.

All the channels of navigation are now 
mtnfinnirg at closed, and teasel», with few exception!, haveEnglish money market. Afl 

2 per cent, for sixty-nine 
of dmcoant at the Bank of 
to 31 per cent, and subset; 
cent., as the cable dispatcl 
The rate was never longer 
weeks continuously at
previous history of the Ban I
goes to strengthen tlie statement that the j K™» de»ler* >“ '"‘Wing lack the pn since of 
panic of IMS wn. more sevetfe than any of ;the wo8t fr,,“‘ ite W"X *°thy ewbn"d

its predecessors.

Before spring we

it*, in wit- — d-'-—------—------- si .......... ............................ >
This fact «utioiied by the apieculative pulicy of NV estent

anxiously uxpiected cl auge lias not 
arisen from sn increase in ths demand for 
money for the pur) Hint* of trail i, but resulted 
fro*u a large withdrawal of gold for Russia, 
tlie amount of which is, U u said, almost 

' unprecedented in a single tram action. Dur­
ing the week eliding ou the 18 th November, 
the stock of coin and bttllioti in the bank 
was withdrawn to an amount exceeding one 
million jiounds.

MINING IN NOVA SCOTIA.

This illegitimate kind of business lias been 
carried to n greater extent this year than 
probably ever lieforc, and must he attended 
by correspondingly augmented losses ; this, 
ami other causes, have made the past few 
reasons most unsatisfactory to vessel1 owners, 
so that they are now fairly disheartened, and 
until a change for the 1 tetter occurs, we need 
not expiect to see any increase in the tonnage 
of our lake marine.

We did not intend that our remarks in the 
last number of this Journal should be con­
strued ss depreciatory of gold mining in 
Nova Scotia. The fact that gold has lieen 
found there in quantities is proved Iwyond a 
doubt. Dr. 8terry Hunt, in bis repnirt on 
that region, states : “It may Ik affirmed that 
the average yield of gold to this ton in Nova 
Scotia, and also to each miner, is greater in 
Nova Scotia than in any otli|er auriferous 
region known.” What we did intend to con- 
vey was, that parties desirous of investing in 
gold mining enterprises shoubl make them­
selves fnlly acquainted with the preliminary 
arrangements attemlaut hjkhi the formation 
of the Companies they go into.

THE NARROW GAUGE RAILWAYS.

The By-Laws authorising tin > issue of de­
bentures ill aid of the Toronto, Grey and 

i Bruce, and tlie Toronto and N pissing Rail­
ways, were sanctioned by a vot: of the pro- 
jierty owners of Toronto, on the 8tli inst.
The opposition was trifling, as : t is generally 
conceded that the constructimi of these 
roads would lie of immense 1 benefit to the 1^^ 
City. We are glad to see that si ejw are being» r T 
taken to legalize the By-Laws | waned to aid 
these undertakings and to obviate the difficul­
ties which we psiinted out in a previous 
number.

JMttanrinl.
T

MONTREAL MONEY MARKET.
(From .Mir )
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« — Mr. McCracken, of the ( lore Bank, 
lias resigned his situation andf aevepitcil an 
engagement from the .Royal Canadian.

. , . Montrul, Dei-, t».
Tin- fourth of tin- iiiiuitli (tin- day 

bills generally fall due) )wwnl oil without any 
pressure on the hanks, ami tlie market is stif’l 
very easy. The old difficulty remains as bow to 
invest luomy at short dates with the chance 
of any profitable return. Stocks arc Ugh and 
all available neewrities eomniand such rates 
that they offer hut low interests. There is also 
plenty of money on the look-out for good iN-r. 
inanent invertiront*. Imt capitalist* are veri- 
cautious in their investments, hen. r the large 
amount at the credit of the “deposit aeeuunt” in

11 Si ; <1ty Railroad, 110 to 
Navigation have sold at
mining consols, 22 25 to $3.

' i
TORONTO STOCK MARKET.

m)
•e is Bank
'«fia

—Mr. Fitzgerald, of the Royal Canadian 
Agency at Brampton, has lieen ap]minted to 
the Kingston Agency.

— We notice amoiK our exchanges the 
(finmicle, of Chicago,fan insurance journal, 
which seems to lie flourishing, and lias lately 
increased its size by four pwgee. Our enter­
prising cnntenqiorary lias our liest wishes for 
its success.

.Etna Lira: Issvuamf. Vo. -The following 
paragraph from the Montreal .Vont should {wove a 
warning to m w*|«i|*-rs «Imposed to plunge into 
iusuranee matters without lieing |*is.sexsrd of the 
information necessary to suwtaln their conelu-

“As articles dcrngatoiy to this ( 'uiiqmiiv have at 
various times np|»-ared in these columns, which 
were written without a full knowledge of all the 
facts discussed, and would not have lieen pub­
lished had we jmssessed the data now within otir 
reach, we fa-1 it due to that Itmjamy, ami otir 
own character for truthfulness, to state that we 
are not swan- of anything in the standing or 
business of the .Etna Life Assurance Vonqiany 
which the piuhlie eonld have cause to distrust. ”

(K. is.rte.1 by t'eltstt * Osier, Broken.)
Considerable business has lieen doee 

stocks this week, ami prices have been 
t si tied with the exeejitlon of Royal 
which I mu declined 4 |<r cent

liant Shirk». -Montreal has bee* soH st 14É 
hut closed with buyers st 138 and sal km at 
138J. No British in market—huytya weeM 
give 105. There were large transact ion» n 
Ontario at W4, imt, and 1004, ' 
latter rate. No Toronto in 
give 1201, lmt none in market 
has been wild liming the week at 
and 87 ; millers generally asking 
Numerous sales of Commerce occurred at M 
and 1«>54, the latter rate ht freely offered, 
are sellers of (lore at 424, **d ■» twysrs eue 4L 
Men liants is offered st 113L ami huyars atm 
113. Buyers offer 1004 for Mulavu's, and lpt} 
for <1ty, but no sellers of either. Heft sn 
buyer» of Du l‘e«|ile st 1U<4> ■'"* °f Niliwinhrt 
105, no sellers. Tln-re arc selle» of Jaafp 
Cartier at 107, and buyers at 106. Selim ask 
108 fur Union, with buyers at 1044- f)

/ArAes/eira - -Rales of Dominion 
at 105,'no sterling bom la on market Ti 
have breji sold to i«ay 6J per i-eut to uerchaassa 
County have been alinoet entirely withdraw! IWe 
the market, Imt would command high latm

UrnmirUa.—(Sty ties is mthk enquiredIsr;** 
in market. There were transaction» in Canada 
IVnuaneiit Building Society at 124$ to 115; thee 
are now buyers at the iatti-r rate. No Weahta 
Canada ill market; llli would me lily Ve paid. 
Several *4 les of Freehold otelined at lv4 to 1044, 
and the latter price would still be paid. Barm 
offer l:i* fw Montreal Telegraph, with srlleiiat 
140. Small sales of Canada landed Credit»- 
eurred at 71 to 72. There are buyers of 
America Ass. at 54 to 55, aid sellers at 58 to 
Mortgages are readily taken at 8 per rent 
is freely offered ou good security.

Arhit or Bank 1x0 rMaN* Nrttrrx-»Yi 
have frequently valleil attention to the namely 
of providing a specified form of Isdauee-sheet tar 
all bunking Coin|wnies, and have also pointed ant 
that shareholder» have no security without an 
efficient and independent audit.—Inttdori Omar- 
than. » p^tsvli

(ji Knitv City Rr.t KXtg.—Corny 
meut of the receipts of the Cor|sH*tian at th* 
city of Qufliee, for tlie seven mouths ending W* 
November in eneh vesr; _ ,

|Mi
Asses «incuts: receipts.. 133,8V# 36 
Water Works, do. ... 38,846 76 50,831 M

♦173,646 11 tf43,«64 W 
l72^dl*U
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