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_ENGLISH MONEY MARKET. |
A change has at length come over the
English money market. After continuing at
2 per cent. for sixty-nine weeks, the rate
of discount at the Bank of England advanced
to 2} per cent. and subsequently to 3 per
cent., as the cable dispatches inform us.
The rate was never longer than thirty-seven
weeks continuously at 2 ped cent. in the
previous history of the Ba!l;k. This _fact
goes to stremgthen the statement that the
panic of 1866 was more severe than any of |

its e8I0TS.
is anxiously expected cllange has not

arisen from an increase in the demand for
money for the purposes of tradg, but resulted
from a large withdrawal of gold for Russia,
the amount of which is, it if said, almost
unprecedented in a single trangaction. Dur-
ing the week ending on the 18th November,
the stock of coin and bullio in the bank
was withdrawn to an amount pxceeding one
million pounds. # ‘

MINING IN NOVA SCOTIA.

We did not intend that our remarks in the
last number of this Journal should be con-
strued as depreciatory of gold wining in
Nova Scotia, The -fact that gold has been
found there in (uantities is proved beyond a
doubt. Dr. Sterry Hunt, in his report on
that region, states : ‘It may be aflirmed that
the average yield of gold to the ton in Nova
Scotia, and also to each miner, is greater in

region known.” What we did imtend to con-
vey was, that parties desirous df investing in
gold mining enterprises should make them-
selves fully acquainted with the preliminary
arrangements attendant upon the formation
of the Companies they go into.

THE NARROW GAUGE RAILWAYS.

The By-Laws authorising the issue of de-
bentures in aid of the Toronfo, Grey and
Bruce, and the Toronto and Nipissing Rail-
ways, were sanctioned by a \'utj& of the pro-
perty owners of Toronto, on the 8th inst.
The o”xriticm was trifling, as it is generally
conceded that the construction of these

roads would be of immense Henefit to the
lqw"l'ln' fourth of the

City. We are glad to sée that "“’l"‘ are being
taken to legalize the By-Laws passed to aid
these undertakings and to obviate the difficul-
ties which we pointed out in a previous
number.

Mr. McCracken, of the |Gore Bank,
has resigned his situation and’ accepted an

engagement from the Royal Canadian.

-

CLOSE OF NAVIGATION.

All the channels of navigation are now
closed, and vessels, with few exceptions, have
been dismantled for winter. The past season
has been a very unsuccessful one for vessel
property in general.. Where vessel owners
handled their own cargoes, a little money
may have been made ; all others have lost.
A great deal of disappointment has heen oc-
casioned by the speculative policy of \\ estern
grain dealers in holding back the produce of
the west from finding its way to the seaboard.
This illegitimate kind of business has been
carried to o greater extent this year than
probably ever before, and mmnst he attended
by correspondingly augmented losses ; this,
and other causes, have made the past few
seasons most unsatisfactory to vessel owners,
so that they are now fairly disheartened, and
until a change for the better vecurs, we neéd
not expect to see any increase in the tonmage
of our lake marine.

—Mr. Fitzgerald, of the Royal Canadian
Agency at Brampton, has been appointed to
the Kingston Agency.

’ -

—We notice amo our exchanges the
Chroniele, of Uhicz\gnfﬁn insurance journal,
which seems to be flonrishing, and has lately
increased its size by four pages. Our enter-
prising contemporary has our best wishes for
its success.

— -

JErxa Live Issvraxce Co, —The following

paragraph from the Montreal Nesws should prove a
warning to newspapers disposed to plunge into
insurance matters without being possessed of the
information necessary to sustain their conclu-
sions : )

“‘As articles derogatory to this Company have at
various times appeared in thesé columns, which
were written without a full knowledgé of all the
facts discussed, and would not have been pub-
lished had we possessed the data now within om
reach, we feel it due to that Company, and our
own charseter for truthfuluess, to state that we
are not aware of anythiug in the standing or
business of the .Ftna Life Assnrance Company
which the public could have cause to distrust.”

_—— — A —
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MONTREAL MONEY MARKET.

(From enr owtf Corre spotident )

Montreal, Dec, 8, 1868,

month (the day on which
bills generally fall duc) pussed off without any
pressure on the banks, and the market is still
very easy. The old difficulty remains as how to
invest moncy at short dates with the chanee
of any profituble return. Stocks are high and
all availible securitics
that they olfer but low interests. There is also
]-I-llt)’ “f. money on the look-out for gmnl per-
manent investments, but Gapitalists  are vepy
cautious in their investments, hence the large
amount at the credit of the *‘deposit account™ in

' nominal at 104} to 106; M ‘s has by
at 110; Jacques Cartier quietiat 106

command sueh rates|
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the banks. Before spring we will
plenty- of schemgs to he ¢
moneyed 1en, ‘ivm st |

our leadin ks : Bank of

1387 to 139; City firm ut 102't0 102§
demand at 107, with considérable ‘saled &
rate; Merchants’ inquired for st 1124,

task 113); British nominally 101,

120, which price would be

other stocks: Telegraph is ensier,
but buyers at 1385; Richelied Co. dull
118}; City Railread, 110 to 11043

Navigation Co. have sold at 108; Montresl

mining consols, $2 25 to $3,
e —
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TORONTO STOCK MARKET.» ..

(Reported by Pellatt & Osler, Brokers.) |

Considerable lusiness has been dowe in Ban

stocks this week, and prices have been

tained with the exééption of Royal’

which has declined 4 per cent. { of
Bank Stocks.Montreal has heen sold

but closed with buyers at 138 and s

1381, Na British in  market—buyers

give 105. Theré were Tirge

Ontario at 994, 100, and 1004, closing firmt

latter rate.  No Torouto in ma

give 1204, but none in market.

tu been sold during the week at

and 87 ; sullers gencrally asking the latter

Numerous sales of Commeree occurred at

and 105}, the latter rate if freely

are sellers of Gore at 424, med no buyers

Merchants is offered at ll3h:ml

113. Buyers offer 1094 for lson

for City, but no sellers of either.

huyers of Du Peuple at 1064, and of -

105, no sellers, There ave sellen of

Cartier at 107, and buyers at 106.

106 for Union, with buyers at 104§. ry
Debentures. ——Sales of Dominion stock

at 103, mo sterling bonds on market. | Toroale

have been sold to puy 63 per cent. to ooy

County haye heen ahmost entirely '

the market, but would commamnd high' mes. "
Sundries.—ity Gas is much enired foryme

in market. . There were transactions in Cans

Permanent Building Society at 124§ to 125;

ure now buyers at the Iattéer rate

Canada in market ; 116 wonld rewlily e

Several sales of Frechold ecéurped at 104 to

and the latter price would 'still be paid.

offer 136 for Montreal Tel vh, with

140. Small sales of l'uu:ﬂ‘ anded Credit ot

curred at 71 to 72, There are buyers of

America Ass. at 54 to 55, and sellers at

Mortgages are readily taken ut 8 per cent. " Moley

is freely offered on guod security. RS
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Avorr or Basxive Bataver SiferetoWe
have frequently called attention to the
of providing a specified form of b :
all banking Companies, and have also
that shareholders have no ‘security
efficient and independent audit.—/nerstors’ Gt

dian. e 1

Queske Criy  REvENUE -~ Comparative stalé
meut of the receipts of the Corporation,
city of Quebee, for the seven months ending 3048
Noyember in each year: .
1867. 1868
Assessments: receipts.. 133,800 36 199,05546
Water Works, o, ... 38,646 75 54680

— e — e —
$172,645 11 “"
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