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Comwrrrtal.

Oil Malien al retraita.

(From Oar Owe Correspondent.)
Petbolia, Jan. Sj 1870. 

Tliere has been almoet a cessation of fbusiness 
here during the last week, chiefly owing to the 

I holidays. There is a report (and I beliete a true 
one) that Mr. McDougaH has had a splendid 
strike on his lot Mo.' 7, 12th con. east. I visited 
the well, and learned that on Saturday week the 
drillers had to run water into the hole to enable 
them to drill ; but two hours alter they struck a 
soleudid shew of oil, which rose 300 feet, and now 
elioWs every indication of flowing. This strike 
opens quite a new field for «[«ulation, and quite 
nndoes the theory that the westem'limit of the 
teriitory had been reached. f

The production for the laat week haa been about

14 to 6,000 barrels, and the shipfnent* aleut 2.1 
ear loads per day. The price is about tlier same, 
* with no great demand. I fancy crude may be 
U i quoted at 10 cents lese than last wetl^.

The year 1869 haa been one of great Importance 
to the oil business In it Mr. Higgins, of Chi­
cago, and other leading men from the other side, 
assisted by some of our weslthiest refiners, first 
inaugurated thd export trade of refined oil to for­
eign porta; and through their indomitable jwrst- 
verance have established the fact that our oil ran 
be deodorized equal tv any American brands, and 
therefore erenow inccesa/ull v competing with the 
American brands in New York. This trade, at 
present, is only in its infancy, and is controlled 
by the only two export firms at present operating 
ton this side, namely: Parson! k Williams, and 
Knglebart k Co. ; but as its practicability is now 
beyond a question, and ss our (coductiou of crude 
is unlimited, I hope that this year we shall see a 
healthy export ou business, with prices to insure 
a paying margin for sll concerned. An effort is 
tong made to form a company hi Montreal, with 
• capital of $200,000 to refine, and exjiort oil.

There hare been exported since July, 1869, to 
January, 1870, over 45,000 (forty-five thousand) 
barrels of refined oil to foreign markets, but the 
exact figures I have been unable to get; and this 
year I hope that our crude will command s better 
figure than last, for up to . this it 1ms been At the 
mercy of speculators, who fiave thus far controlled 
the market; but as our surplus lots are working 
rapidly off this cannot last lwg. In January, 
1869, we had some 300,000 barrels of crude on 
hand ; in January, 1870, we have not 145,000.
Crude oil worth from..... $1 50 to $1 60 per brl.
Refined No. 1 ........,...... 0 23 per gal

Toronto Market.

Since the commencement of the holidays, very 
little business has been done in any deportment,

• 'hut with the present fair winter roads,' wc should 
soon have activity in trade.

Produce. —The market for hrradstuffs con­
tinues heavy, ami until the ever-increaeiug ac­
cumulations at ell tile principal points arc mate­
rially reduced, we cannot expect it change for the 
better. —On fhe lltn ult.. the aggregate
stock in sll the pyinci|»l American markets 
footed np to 9,446,851 bush., % gainst 8,804,391 
bosh, the previous week ; a month previous the 
stock was two million bush. less. Stock in To­
ronto Dec. 31st, 53,562 bush., and 42,027 bnsh. 
la«t year. Several car-loads of Fall sold at 84c. 
to 88e. Some Spring sold early in the week at 
64c. Buriey—The stock in the American mar­
ket on the 11th Dec. was 2,108,058, and the pre- 

• vions week 2,377,005, showing a considerable 
decrease. Stock in Toronto Dei*, iflst, 32,274 
bush., and 84,595 bush, laat year. About 4,000 
bnsh. in all changed hands at from 55c. to 58c. 
On the street, where there are fair receipts, prices 
closed higher at 62c. to 63v. Oats—Stock in 
Toronto, Dee. list, 6,350 bush., and 6,179 buah.
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ras 1,300 buslk la.it week at 50c. in store, 
illing on the street at 58c.

Jr.—Tlie receipts of Flour at the five prin- 
American lake jorts, for the year tip to 
* show an- increase of close on a million 

e weekly receipt* are also much larger 
previous years. Stunk in Toronto on 

J7S bris., aiid 4,131 brio. last year. About 
Irfels sold within the week at $3.75 to 
Fancy sold at $1.95 ; Choice Extra 
$4.65 ; an<l a lot of Coarse sold at $2. 65. 
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receipts are diminishing, and prices tend 

„d. A small amount of first-class is 
placed for n-tail pcrpoeri, lieyond which 
nothing doing. ('Arc* is firm, but nom - 
’quoted. Dt erred /lotfi—The market has 
"1; lots averaging 24Ô lbe. sold at 83.62, 
averaging 233 lbs. soldat $8.124 and$8. 
other provisions, no chnngr. 
er. — Business is very dull; dealers are 

Stock-taking There has been no nioye- 
K"c the connut ucemeut of the holidays. 

—Hides are doll, the demand being 
. and the supply |ioor. Sheepskins are 
as fast as they arrive at prices Within 
of quotations.

BIEs.—/Vwil—Thefe is some enquiry for 
and lots hare bee6 placed for that nmr- 

#A—Lake fish are wanted in the States, 
prices asked prevents business. Some 

ie bean made alt quotations.
HT».4-The GfiinJ Trunk Railway Co.’s 

Toronto to England now stand as fol­
io Li erpool or Glasgow, butter i* r gross 

cho sc per do. 95s ; lard ]ier do. 95s ; 
hams lier da 82s 6d ; heef, per tierce, 

k, p r brl, 12s ; flonr, j>er brl, 6s 6d ; 
per quarter. •
owing is the winter tariff of the Grand 

Railway:—To Halifax, $1.10 for flour and 
grain; to St. John, $1.02 fur flour and 
train. Flour to Kingston 3.V., grain 18c. ; 
Prescott 43c, grain 22e. ; flonr to Mon- 

grain 25c.-, flour to SL John’s, y ne-1 
grain 30c. ; flour to Point Levis 60c., 
flour to Portland 85c., grain 43. ; flour 

31 and New York 90c., grain 45c. gold.
Petroleum

'The fi Rowing shows the exports of Petroleum 
United States from January 1 to Decern-
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270,000

97,011,819
65,727,081
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Rayai Canadian Bank.

OrtEn VAI.L OF TEN PER CENT. i« hereby 
OB each share uf the capital stuck i f the Koval 

(Sank, subscribed since 1st January, 1867. such 
>ade payable at the tirait Office of the Bank I» 

at any of tlie Agencies, en the

ELEVENTH DAY OF FEBRUARY NEXT 
By onle (of tile Buanl. 1^ ,

THOS. McCRACKEN.
Caahier

■•■«reel Ttbarsyk

a *
XTOT1CE Is hereby given, that the ANNUAL GENERAL 

MEETING of the shsraholder* wUl lie held at the

*71

MEETING of the shareholdeni 
Company'» Office, In Montreal, on

FRIDAY, Til* Urn DAY OF JANUARY KBIT,

at ox* o'clock, r. 4-,
t

to elect Directors for the cnaulhg yrar, and generally u 
transact the Uuaineaa of the Company

; A dividend of FIVE PER CENT, for the half-year end­
ing 30th November, has been declared upon tba t apit 
fitoek, ami will be leyable at the office» of the Company en 
end after Friday, the Wth of January.

The Transfer Hooka will be closed from list Dees*ber 
till after thr general meeting

B) order of the Board

December, 11, 180V.

"f James dakers.

Secretory.

Notice I» Hereby «live»,

THAT application will be made to the Parliament of the 
Dominion of I bunds. at Its nr it Sasion, for an Art to * 

incorporate a Com pan y for the purpose of

Transacting the Kualnras af Eire laaarnaec 
throughout the Dominion.

I !| ■
Such Company to Ur.- lu chkf office at the Clt* cf To­
ronto, tail to be called the

i "• MERCHANTS' UNION INSURANCE COMPANY."

Beaver and Toronto Kataal Fire Inaarenee 
laapasy.

None* il hereby given, that interest at the raU of tea 
per cent per annum, on the paid up guarantee stork 

id the Beaver Mutual Fire ln.urai.ee Ass-s-iaiii.u. and the 
Toronto Mutual Fire lasursbee Chmpauy now nailed 
under the above same, will he payable at thr office Wr] 
Unit on street, (over the Quebec liauk) on and after the 
tad day of January, 1876.

W. T. O'REILLY,
H. HANCOCK.

Joist Becrataiies.
Toronto, Dec. $0, 1869. ^ ' It '

British America Asaaraarr t's •ini ay.

FIFTY SECOND DIVIDEND.

"^OTICE la hen-tiy given that a dividend of four per mat 
** on the capital stock paid up, has been thiadav de 
. hue.) for the half-year ending the 31st ultimo and tall 
the same will be payable on anil after ’

J/oaduy, the 16<A dug o/ Jaw miry .asteat

The Stuck and Transfer Book» will acrordiaelv be - » 
from this date to tbc eighth instant, inclusive.

By order of tlie Board,

T. W. BIRCHALL, Manager, 

per JOHN EVANS, Accountant
British America Aeeufanre. Office, )

Toronto, 3rd January, 1870. f

scslthk I ns pc rial lasamacr Ceapsay.

Camtal £1,000,000 SyeatiKo 
*• ------
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