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Vigeon. H. Toronto. 
Wurtele.K.F. Quebec. 
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St John, Halifax, Montreal, Toronto, Winnipeg.
Mânseers of the Sterling Accident and Guarantee 
Company of Canada ; the Ontario Fire Insurance 
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COOALT LAKE MINING COMPANY.

CMC

Thé Cobalt Lake Mining Company shareholders met la 
Week Ht Toronto. The management recently had some 
adverse ‘circumstances to fight against of which the chief 
were the miner’s strike, the low price of silver and thediih- 
cultV m finding a market for ore. The first shipment was 
ma4e oil January 25th, consisting of nearly S 1,000 pounds of 
first grtlde ore. The aim of the directors now is to get shafts 
at the hiorth and south ends of the lake down as quickly as 
possible, so that they lean drift under the lake at both ends, 
and also at No. 4 shaft, which is now 1 feet in depth. The
plant ii first-class in every particular, a is reported to have
worked since its installation without a tch. The company 
has demonstrated beyotjd a doubt that Cobalt Lake can be 
mined from beneath with perfect safety. Expense in the way 
of Equipment will probably be small in the future, as it will 
take thé shape of expense mdintainence/and will be a charge 
agaiinst development instead of equipment as formerly.

-r- - I Tl|e financial statement showed cash in bank $70,534, 
> and thé mine property valued at $y.6y5.000, and a profit and 

losi account of $132,776, and total assets of $3,020,34°- • *r* 
nilitiès included capital stock $ 5.000,000, less trea„ury 

stotfk sitill to issue $1,070,834. It was decided to have the 
neift annual meeting at Ottawa for the accommodation of the 

• Eastern shareholders. Another resolution was passed author- 
izing W payment of all legal costs incurred by the directors 
in connection with the suits which have been launched against
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BUILDING A LOAN «MW*
Tai directors elected are as follows : Sir Henrv M. Pel- 

latti Hbn. F. R. Latchford. Messrs. Thos. Birkett, George F. 
Hérideifeson (Ottawa), Major J. A. Murray (Toronto). J. H. 
Avery (Detroit). D. B. Rochester and Gordon C. Edwards 
(Ottawa). Mr. M. Marchand, of Montreal, replaces Mr. Brit­
ton Osier, Toronto, who retired. Sir Henry Pellatt was after­
wards elected president. Mr. D. FUt|enderson. Ottawa, vice- 
presidebit, and Mr. Gordon E. MorrisTm, Toronto, secretary- 
treasurpT- ( ' . *
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