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London and Lancashire Life and 
General Assurance Association, Limited

REPORT OF THE DIRECTORS PRESENTED AT THE FIFTY-FIFTHEXTRACTS FROM THE
ANNUAL MEETING HELD IN LONDON. ENGLAND, 1918.

LIFE BUSINESS

were effected for $109,500.
The sum of $108,983 was received for the purchase of Annuities.
The TOTAL LIKE PREMIUM INCOME after Deduction of premiums paid for llo-assurance* amounted to

l)u

pasans
The INCOME from INTEREST and DIVIDENDS on the Life and Annuity Fimd was 

Income Tax.

$784,058 after deduction of

The TOTAL INCOME of the Life Department was $2,919,350.
The CLAIMS by death with bonus additions, amounted to $1,164,733 including $154,635 directly attribute >lc 

ENDOWMENT POLICIES matured during the year, representing Sums Assured of $714,252 including bonus

add“ After payment of all outgoings and providing for depreciation in securities, the LIFE and ANNUITY FUND

amounted to $19,948,790.

FUNDS OF THE ASSOCIATION
Funds and A ssets of Ike Association, excluding uncalled Capital, amounted at Slsl December, 1917, to $24,968,447

The Total

BALANCE SHEET ON 31st DECEMBER, 1917
(ABRIDGED i

ASSETS

on Property within the United 

Property out of the United

LIABILITIES

! Mortgages 
Kingdom.hare, of $25 

each).....................................................

Paid-up...................
Life Assurance and Annuity Fund

London and Lancashire................
Scottish Metropolitan............................

Fire Insurance Fund................ ...........
Accident Insurance, Employers 

Liability, and General Insurance 
Fund .................................................

Sinking Fund, Capital Redemption and An­
nuities Certain Fund..................................................

Profit and Loss................................................................
Reserve Fund. ................................................................
Investment Reserve
Claims admitted or intimated but not paid— 

Life, Fire and General Insurance ...
Dividends and Bonus to London anil Lancaahire 

Proprietors, to 31st Decemlier, 1917
Unclaimed Dividends .....................................
Sundry Creditors.............................................................

Loans fromBankers for Purchase of War Loan 
Premiums Paid in Advance.........................................

7 $ 598,690
Mortgag

Kingdom ............................
$ 333,825 Loans on Life Interests.

Ixiana on Reversions -------
; Loans on Stocks and Shares 

Loans on Policies within their Surrender Values 1,925,145
$19,948 790 Ixiana on Personal Security.........................................

Investments—
Deposits with the High l 
Deposits with Italian 

91,700 Italian Rentes
Deixisit with New Zealand Government ____

£5,000 City of Wellington 4% 1900 M,000
170,409 British Government Securities......................  4,314,971
33,948 Indian and Colonial Government Securities... 1,476,547

100,000 Indian and Colonial Provincial Securities.........  110,456
530,532 Indian anil Colimisl Municipal Securities 2,525,057

Foreign tiovcrninenl Securities 459,803
Foreign Municipal Securities................ .............. 559,155
Railway and other Delientures and Debenture 

Stocks, Home ami Foreign • 3,999,160
184 Railway and other Preference and Guaranteed

Stocks   521,114
Railway and other Ordinary Stocks 801,619
Fixed Deposits at Colonial Banks ... _ 1,901

2,062 House Property (at cost, less Sinking Fund) 792,«J0
Balances due by Agents and other ( ompames... ww.niei

822S5 tSSTmam y ** : : : :
Interest Accrued but not Payable............................ 276,Wo
Sundry Securities, Cash, etc........................................ 1,365,022

$1,669,125 es on
1,911,847

406,936
247,864
342,412$15,495,417

4,453,373
159,672

202,790
406,962

16,486

Court
Government, Lire

•258,576
$461,366

772,050

19,560

682,545
7,500

1,605,617

$24,668,447$24,668,447

W. AENEAS MACKAY,
General ManagerALEX. B1SSETT,

Manager foe Canada
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