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Loans Increasing.

The banks' loan accounts showed a considerable 
Arthur H. Rowland, 1 „ during October Call loan»' “ an‘d

Editor. I w„e increased by $2>< millions to $90,412,023.
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THE OCTOBER BANK STATEMENT.
At the end of October, the total deposits of the 

public with the banks for the first time exceeded 
thirteen hundred million dollars. T ere wa 
ing October, a very sharp rise in the demand d ■ 

posits to the new high figure of S489.130.234. 
gato for the month of $35.082,185. In considerable 
pan this rise is doubtless due to the increase of
over Si 2 millions in the b»nk, Canadian l«in=, ^ CREDIT TO BRITIBH OOVERH-
and discounts. The notice deposits which in bep MENT,
tember reached a new high record of >816.374.17 • • announccd this week by Mr. ?^son L.
reacted in October to $814.297.404, » decrease for I ^ “ent of thc Canadian Bankers Assoc! ^ 
the month of $1,076.967. There were heavy drains ^ ^ arrangeraenU hav.r'^nf(”S extenslm
on this account in connection with the Pay™ syndicate of the Canadian nlhs and f„r an
a 30 per cent, instalment upon the recently-issued (|[ , revolving ^redd for sU ^ R()yal wheat
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n*bl, .™^l. .Pd indicate* . »«ï Ç-|f V ~ C—«-•

accumulation. nPmg customary Unes ^ ^ Brjtl,h Gov-
Circulation Very Large. company, but with1 j** tKhat ,imilar arrange-

SS&s* né tags s =. sv as-1.»—
during November, the Government s balances will 
have been considerably increased Uch through tin 
payment of a further instalment of the rec*'I?t U ”
Loan and also through the collection of the tax 
™ Business Profits. The latter Ux, it was assumed, 
would produce fully ten million dollars this year 
and thePaddition of this amount plus the instalment 
on the War Loan would raise the Government 
bank balances for the time being to respectable 
dimensions.

There was

THE QUEBEC BANK MERGER.
The recently announced offer ^^g^^Las

to purchase the assets of th U , . | ttrrformally accepted by th^^reh^der, of Umlat^ 
institution at a meeting called f r the P 1* 
held at Quebec on luesday. The matte 
go forward for the formal approvaof the Treasury
Board at Ottawa. As no "'''^'“.‘^"Lricipa d 
has lieen raised to the PXItovernment wdl be

31st.

again during October a large increase 
in the banks' circulation, which expanded by $9.746.-
6.6 to $.45.031.667. The sra$on.alll1duea7it at ts
circulation caused by crop moving is usuaUyatits 
height about the end of October, and important
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