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stand at $10,000,000. or 83 33 pa-, of the paid up vap 
ital whii'li will haw then lieen raised to $u,ooo,ooo 
Additionally, $400,000 i~ written off hank prend »r . 
against $300.000 last year. and. an increased annn.d 
einitrihttlion of $55,000 is made to the 1 Min ers' pen 
sion fund. After making these allocations there 1 
a balance carried forward of $.“03,31)5.

The following table shows the leading items ..f the 
hank's statement in comparison w ith last year :

inn.

lions for exchange have not approached either the 
upper or lower gold |»>int, it is to he presumed that 
in the aggregate the opposing movements of funds 
nearly balanced each other.

Money rate- in Canada arc practically unchanged. 
Call loans are 5 to 5■.. pc.; and commercial discount 
rates at varying figures in the nciglilwirlmod of 51.. 
and (1 p.c. 1 hie of the interesting events for the 
money markets was the announcement of Canadian 
Pacific's new common stock issue at 150. (if course, 
Montreal and Toronto will not he called upon to 
provide a large prop.rtion of the $27,000,000 which 
the company will receive as a result of this issue of 
stock. As a large part of the stock is held in Eng­
land. Holland and Germany, so a considerable p, :t 
of the new capital will cone from those countries. 
New York also will he required to contribute its 
quota.

Recent developments in connection with the affairs 
of certain of the industrial mergers promoted since 
the Hjoy panic have more than justified Tin: Ciikox- 
ici.i: s consistent stand in op|iosition to the over-cap­
italization that has been perpetrated in several 
It is as yet not exactly clear what effect the collapse 
in values of certain industrial securities will have 
upon the market in London for Canada's bonds and 
debentures and upon the financial situation at home 
in the Dominion. We may, however, assume with 
confidence that the happenings will do ns no good.
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Capital Stock
llesl........................
Circulation
l)«>po»l;« 1 mu bearln* Interest 1 . II 2ss «22 
Deposits I bearing luterral 1 . .. I0t.tl77.7ii2
Total I.labilities to Public Itiil,l|n,..a2 ia'.i,,il.i.aa2
Specie and l.egals . .
Call l.oans Abroad 
Total of Quick Assets
Current loans and discounts . . I lii.9ie.u‘>l 1
Total Assets

27 829.i:91 IS «12,921
s 1211.1,02 It..">41 912

«7 ;ts«.:.7k «2.149.t'.9
"I 212.1 in 

I<2.1*99x4 i:.7.ii",:tm:.

From this table, the great expansion 111 the business 
of the hank which has taken place during the la-t 
twelve months will lie readily seen. Circulation i' 
$i.8tx>,uuo higher than twelve months ago, and there 
has been a notable expansion of $ig,axMxxi in 
de|xisits front $12(1,834,25.1 to !pi45.,4*,5*7A5- Last 
year's advance in this connection was only just under 
$( 1,350,000. On the assets side of the account the 
hank's cash holdings sjiecie and legals have been 
increased by over Sy.txxi.txKi to $25,821),(»)4. 
eign balances are down somewhat, call loans being 
reduced by $3<xx>.(xx> to $8,420,1x12 against $11,541. 
842 a vear ago, while hank balances due from abroad 
are reduced also by just over $1.71x1,txx> to $01,82. 
37(1. The increase in the hank s current loans ami 
discounts during the year is almost $2u.ix»u« ,.
bring their total up to $1 io.i|im,(ii i 
lows tt|xm an advance of nearly $1 i.xwi,- 00 
last year, so that there has been an increase in the 
last two years in this connection of well over S3

in the hank's business. The assets 4 the

eases.
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THE CANADIAN BANK OF COMMERCE.

An excellent statement for the year ended Novem­
ber 30 last, is issued by the Canadian Hank of Com­
merce and printed on another page. The declared 
profits, after making the usual allowances, are $2,- 
305,409, an increase of almost $5< x ,,1 x xj u|xm last 
year’s total of $1.838.065, and of $8<x>,<xx) u|xm the 
profits of two years ago, which were $1,510,695. 
This year's profits are equal to 19.70 p.c. U|xm the 
paid-up capital at the close of the year, against 18.38 
p.c. last year. To these are added, in the profit and 
loss account, an amount of $500,01 x) recovered from 
over-appropriation in connection with assets 
realised, this amount including $350,000 which 
ap|>eared in the last half yearly statement, anti 
S1 '357“R-’°. premium on new stock paid up. Adding 
the balance at the credit of this account brought 
forward from last year, $310,204. the total amount 
available becomes $4,473,433.

this available amount, only $1,057,218 or about 
46 pc. of the year's profits are distributed in the 
10 p.c. dividend. A total of $2,757,820, being $1.- 
400,000 in addition to the amount of the premium 
paid on new stock, is transferred to reserve, raising 
this fund to $1),757,820. When the payments upon 
the new issue of stock are complete, this fund will

This f..l

(XX).OIX)
hank now stand at $182,389,984 against $157,053.015. 
twelve months ago. < >f these $,,7'3“^l*.v^ **rc 
"quick" assets. This is a proportion to liabilities to 
the public of 42 p.c.

The Hank's annual meeting is fixed for January 
9, at Toronto. Sir Edmund Walker's usual inform 
ing addresss on Canadian conditions, and the speech 
of Mr. Alexander Laird, the able general manager, 
will be all the more pleasant hearing this year from 
the foreknowledge which shareholders have that the 
hank has had a satisfactory year.

now

It is re|*irtcd that llarrv Gordon Self ridge, form­
erly managing partner of Marshall Field & Co., in 
Chicago, who is now running a depart unit store in 
London. England, took out a million dollars ,,f life 
insurance during his recent \ i-.it to the l nited States 
as a business protection.


