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ANNUAL MEETING

JANUARY 20, 1911

OF THE

HOME LIFE ASSOGIATION OF CANADA

' \nnual rul Meeting of the Sharcholders and
articipating Policyholders of The Home Life Association
{ Canada wa old ar the ofiees of the Assodiation in
e Hom Life | Idin Thursday, January 12th, 1911,
at holders and Policybolders being prosent, The
| ' | IR Stratton, M P occupied the chair,
v\ oJ Walker, S wy-Treasurer of the Asso
| coretary of the meeting
v tratton, President, in presenting 10 the
Report of the Director sald
ve tneh ple i thiitting for your considera
! Annual Financial Statement of The Home Life
\ of Canada for the year ending December 31st,
), wecon| I with a statement of the Assets and
I bithe I a Comparative Statement for the periol
erorevi
In w0 doing o pleasure to be able to congratulate
e f upon a ¢ eral tmprovement in the re
It of the operations of the Association —a considerably
| capacity of its investments and a gen
improvement in condition of the interests of the
\ wlation ‘ Iv, it not all, of the departments partici
pa 1 provet v the Association generally
hating in the prosperous financial and commercial con
o it have marked the country in the past year,
nd proise to be continued in the year to come
| wortl of more specitic reference
e fmp od condition of the tanding of the Asso
‘ 1 Ly its A s, | iown by the fact
" 1l of cluding capital not subjected
to call ) VO 1O 11 than two millions of doll
the el b i an increase of
NIONNOL00 he figures of last year
Mhe Ve 1 asse of 4 company or corporation of a
funancial ol ctor change in character and form as well
amo f VORT 1O Yeur
At close of 1900 the invested assets of The Home
it A B8( o1 voounting  in round  numbers  to
SL200 000, composed as follows
| \ on real crtate, SINT RIS,
1en 1 debenture ind  collateral loans, N2I8T..
22008
lon t poli of the Acsocintion, S169.708 o3,
Real « Gwned by the Assocliation, SEONS00.28.
I'ot tay be added cas! bank and on deposit re
KN2 INSON, and account receivable N2GN 18,
Dur ¥ ! \ " i maoy LI wocount has been
o1 . t he exter ol nearly ST0 000 ¢ osum
ORI 1o totdfl of munie ipal nture
d hond ' u | 1 rease has been made in
an the policis ft Association
I'he 1t ng capacity of the investments of the
A BB ) ! Ve wisfactory mortgages realizing
‘ } « Lo K Jd e ntures O 1-3 per cent,, and
wmns on poll -4 per cent | the average being eml
ity tisf Fhe Home Life Building, in which
‘ | 1 vacancy, has maintained (s rove
| | woval
I'he 1" LN no fore howing an  increase of
) f1 AREDOLTO 1o SANTL2A00.T0, 1= sutis
iy u ‘ rating progr The promtum Incoms
OWE A r Inerease, the figures of last year
helng K208, nd thi ci R0 asa.90 o
IETENRREE (I 1) PN )
he legal o which tatement stood
COND2N G wotota a  substantial
cise of KEID, 028,20
The Inter ratio agah case, rising this
Ar to sy and ot At » 99 per cent
1 +,owhich pla I oclation in this
regard in the rank mong insurance corporations,
nd 1 es 1) he Investmer have been placed with
Al nd it
I v vr of death clah tl howing s the best
the histor f the Association for several
1 " ! bstantially below the estimats
t cmiphiasis of ¢ importance of cars

d acceptance of risks
ount paid 1o meet the expens

of operation Is
$ BRI han the preceding yvear

The norigage acconnt exhibits a continuous prosperous
and  healthy  condition, the interest payments being
romptly met, and the sccurity represented by our mort-
s being of a sound and satisfactory character,

The sum written off office furniture, now standing on
our books at $2,825. 21, more than provides for depre-
ciation, as the real value of the furniture §s greater than
its value as recorded in the assets,

The Home Life Building, as an asset, is gaining in its
investment and net revenue producing value, a further
reduction of liability to the amount of $5,000 having
been made during the past year

Loans on lite policies, recognized as one of the most
advantageous forms of life assurance business have ma-
terially increased, and the interest payments on all un-
dertakings have been well met

At the end of the year there were unadjusted and un-
completed death claims to the amount of $4,500. The
policy and practice of the Association are to pay all
claims promptly on the necessary probatory documents
being approved by the solicitor of the Association

The invested assets of the Assoclation now amount to
K106, I8 an increase of SI50,0623.31.  These assets
are of a character to stand the closest serutiny in regard
to safety, soundness and earning value,

During the past year the auditors of the Shareholders
have made their regular inspection and audit.  The Gov-
ernment, through the Insurance Department, has also
wade its examination and inspection covering all secur-
ites held by the Association, as we!l as all details of its
business operations In both cases, the results were in
all respects satisfactory.

As vou are aware, the amended Insurance Act came
into force on the first of January, and the Association
has prepared by conforming to its requirements, by the
provision of new rate books and new policy forms, which
are now in the hands of agents,

In concluding my reference to the Report and State-
ment before you, 1 feel that 1 am qualitied in dwelling
upon its generally satisfactory and encouraging character
and further justified in the confidence that in the coming
year The Home Life Association will enjoy a fair degree
of the prosperity which now prevails throughout the
country and promises to continue. It affords me much
pleasure to move the adoption of the Report,

Mr. Jas. L. Hughes, Viee-President, in seconding the
resolution adopting the Report, expressed his satisfaction
ac the inerease in the interest rate from 3.56 per cent, six
vears ago to six and a quarter per cent. (6% p.e) in
1910, which, taken in conjunction with the unquestion-
able soundness of the investments, he considered ground
for congratulation to all interested. Mr. Hughes fur-

| ther referred to the reduction in management expenses,

and to the fact that the total for security of policy-
holiers now exceed the two-million dollar mark.

Mro John 8 King, Viee-President, in supporting the
motion for the adoption of the Report, took occasion to
point out that the mortgage investments of the Com-
pany, almost halt a million dollars, are so placed in the
different provinees of the Dominion as to assist material-
Iv in the expansion of the Company’s interests and in-
fluence, and after careful investigation he was able to
state that there was no undue allocation of mortgage
funds in any one section, so that in the event of adverse
locn! conditions there would be no likelihood of any great
volume of investment interests being injuriously affected
Mr. King was sanguine that the ensuing year would show
even more favorable results than the past, and that the
Company had entered upon an era of development and
prosperity

Aftor remarks by Rev. AL Lo Gee, of Simcoe, Mr. J. K.
MeCuteheon, Managing Director, Dr. John 8. King, Chief
Moedical Referee, and others, the Report was unanimous-
topted
following Shareholders’ Directors were elected by
the meeting Hon. J. R. Stratton, M.P.; Mr. James L
Hughes, Chief Inspector of Publie Schools, Toronto; Mr.
John 8 King, President Relindo 8hoe Company, Toronto;
Mro Jas. J Warren, Managiong Director Trusts and
Guarantee Compauy, Toronto, Mr. D. W. Karn, Piano
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