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ANNUAL MEETING,
OF THE

HOME LIFE ASSOCIATION OF CANADA
Tliv n.origag. account exhibits a continuous prosperous 

and healthy condition, the interest payments being 
promptly met, and the security represented by our mort
gages being of a sound and satisfactory character.

The sum written off office furniture, now standing on 
our hooks at $2,835.2 I. more than provides for depre
dation. as the real value of the furniture Is greater than 
its value as recorded in the assets.

The Home Life Building, ns an asset, Is gaining in Its 
Investment and net revenue producing value, a further 
reduction of liability to the amount of $5,000 having 
been made during the past year

Loans on life policies, recognized as one of the most 
advantageous forms of life assurance business have ma
terially Increased, and the interest payments on all un
dertakings have been well met.

At the end of the year there were unadjusted and un
completed (bath claims to the amount of $4,500. The 
policy and practice of the Associai ion are to pay all 
claims promptly on the necessary probatory documents 
being approved by the solicitor of the Association

The invested assets of the Association now amount to 
Ml.tIHt, INA..V». an Increase of . These assets
are of a character to stand the closest scrutiny in regard 
to safety, soundness and earning value.

During the past year the auditors of the Shareholders 
have made their regular inspection and audit. The Gov
ernment, through the Insurance Department, has also 
made its examination and Inspection covering all sécur
ités held by the Association, as well as all details of Its 
business operations. In both cases, the results were in 
all respects satisfactory.

As you are aware, the amended Insurance Act came 
into force on the first of January, and the Association 
has prepared by conforming to its requirements, by the 
provision of new rate books and new policy forms, which 
are now in the hands of agents.

In concluding my reference to the Report ami State
ment before you, I feel that 1 am qualified in dwelling 
upon its generally satisfactory and encouraging character 
and further Justified In the confidence that In the coming 
year The Home Life Association will enjoy a fair degree 
of the prosperity which now prevails throughout the 
country and promises to continue. It affords me much 
pleasure to move the adoption of the Report.

Mr. .las L. Hughes, Vice-President, in seconding the 
resolution adopting the Report, expressed his satisfaction 
a. the increase In t he interest rate from 3.56 per cent, six 
>« ars ago to six and a quarter per cent. (6 Vi |».c.) In 
1 '.I | n, which, taken in conjunction with the unquestion
able soundness of the investments, he considered ground 
for congratulation to all interested. Mr. Hughes fur
ther referred to the reduction in management expenses, 
and to the fact that the total for security of policy
holders now exceed the two-million dollar mark.

Mr John S King. Vice-President, in supporting the 
motion for the adoption of the Report, took occasion to 
point out that the mortgage Investments of the Coin- 
pan > . almost half a million dollars, are so placed In the 
different provinces of the Dominion as to assist material
ly in tlie expansion of the Company's interests and in- 
fiturner. and after careful Investigation he was able to 
elate that there was no undue allocation of mortgage 
funds in any one section, so that in tin* event of adverse 
local conditions there would be no likelihood of any great 
volume of Investment interests being injuriously affected. 

.1 . I' Mfte Of mi MI.OUM.JA Mr King was sanguine that the ensuing year would show
The tnî. I, t ratio again shows an Increase, rising this even more favorable results than the past, and that the

war to six and on juarter per «. ut from '.••• per cent Company had entered upon an era of development and
in l oci which pla< • The Home Life Association in tills prosperity.
I» i aid in ilo fr.it tank among insurance corporations, Aft-r remarks by Rev A L. Gee, of Simcoe, Mr J K. 
and M. lic, I. that the inv. mno tu > have b. en placed with McCutcheon. Managing Director, Dr John 8. King. Chief
• ure .nul judgin' i Medical Referee, and others, the Report was unanimous-

in the matter of death claims the showing is the bent l> adopted, 
in th« lnstoiv of tin \ ho. iutpin for s.v.ial years, tin The following Shareholders’ Directors were elected by
tb in a i. •! i '• i ' : a: • Il I >1 a II I . a 11 » In low tin « St lllillt •• I e \ | •«•ft • the meeting II oil .1 R ht I al toll. M P. , Mr J ailles L
.h, a ' i • > i * a 111 v. in i m pit it -1 - of thy important, of caw Hughes. Chief Inspector of Public Schools. Toronto; Mr.

i . accept of • John 8 King. President Relindo ShoeOonptaj, Toronto;
II. an omit paid t.> meet the « April . , Of operation is j Mr Jas J Warren. Managing Director Trusts and

$ l l . ' linn the preceding year j Guarantee Company, Toronto; Mr. D. W. Karn, Piano

Tl.e Xtiiimil <. in ial Meeting of the Shareholders ami 
I’ar i h I pat lug I*.dir) holders of The Home Life As-mclat Ion 
"f Canada »«? held at tin offices of the Asm», ini ion in 
The Hull ' Llf. Building. Thursday, January 1 2th, 1 11, 
many Shnwholders and Policy holders bt lug presell!. The 

1 R Rtra - n M I'., ■ •- • uph d th< < halt. 
..ml Mr A J Walki i, S'-< n tary-Treasurer of the Asso- 
i ml hm. act* I as sect etary of I he meeting.

lion Mr Stratton, President, in presenting to the 
i i citric ilie Report of the Directors, said

I ' .i\c much pi. a >u re In submit ting for your considera
tion the Ann i! Financial Statement of The Home Life 
As: m talion of Camilla for the year ending December 31st,
I !» I o, anon pa i.iil with a statement of t lie Assets and
I. in l»l lit !• - au i a Comparative Statement for I he perlo I 
under review.

In o doing i' ,h a pleasure to be able to congratulate 
time Intel-'sied upon a general improvement in t lie re
sults of ilie operations of tlie Association a <ousiderably 
Improved i .'«tiling lapneity of its investments and a gen
eral ituj tovelm ut in 4Mindithm of tlo- interests of the 
Ahr in lit ion, nearly, if not all, of t lie departments partici
pating In ttds Impmven,i ni anil I lie As -oelation generally 
sharing in tin prosperous tinaiuial and eommeri'lal con
ditions ibat have marked tin country in tin past year, 
and vsbiib promise to be iimtltiin-il in tIn* year to conn* 
Many of t lies» are worthy of mon* sp.*i ilic reference.

The Impiov v,| louilit ion of t lie standing of the Asao- 
• ini leu. a repnsciit' d by Its Ass, is, is shown by tin* fact
II, .,t tin- total ,.f A-;" ' -. Including capital not aubji*cti'«l
to « all, now amount to more tban tw«» millions of didlurs, 
tin « lu; U i ■ Im mg *- ii-T.Tdii.-O an increase of
M t AN.MfH ,oo u\. i the figures of last year.

Tin i h v est im) asst is 4if u company or corporation 4>f a 
l'liant iul cliurai ter change In character ami form as well 
us amount from n »r to year

\t the t lost tif J !• | U the IllVestotl assets of Tilt* Homo 
Life AssocIat ion, aniounting in rtiuml number* iti 
*l/Jihi.ooo, were coiuposvtl as follows

Fin on • • .t i • tal« $4$T,N I MW.
I ton h i.d debentures Mini eollateral loans, M*«2M7,- 

•JJO AM.
I ".i >: t !. pt'llt I- of tin \ - i iclat joli M | 00,7 DM 0.‘|.

Aaaot Iat Ion, mi am.md.iaîm.
To this is ay lie utliled cash In bank ami on deposit n*- 

• • ipts. *M‘J, I Mil. DM, and an «mms ret. ivuhl. I2HN.I3, 
During iIn y. ar tin- mortgage acitiunt lias been 

trengtheiietl to th< • xti lit >•* nt arly SI00e0U0, thi aum 
of ••l.'t.l# t 1.1» .I to il.- total of municipal dchent 
•ititl bomb, and a tinsid* iable Increase lias been ma le in 
loan- on tin policies of tin Associai Ion

Tbt liiten t earning capacity of tin* investment* of the 
V mh tat toe are \ • z v sat isfai lory mortgages realizing 
. ns p. r cent . bonds and debentures l • ; p,*r 4-4*111., ami 
loans on polltii*f- . 1 t per cent . tin* averagi* being emi
nently satisfactory Tin* Home Life BulMIng. In which 
tin re is at present no vat am >, has maintained iis reve
nu- producing value 

The

I

I

insurant«• in font, slmwlng an increase of 
$:*sy ; ■••* f » "I $,VW$,MIUO to IAMTK.MIO.TO, atla 
fai tory as del i tistrating progre ss Tin premium Iihmuio* 
s'.4»w> .1 t erre*.pou.ling Bu rt ase, thi* figures of last y»*ar 
i'.i. Satll.iUA.M and thi ycai DIIO,MW.BU an It

id Mti.IOl.il
The b gal res« rv .s, which in last year's statement atoml 

x* tot.»! MI.tH7.Aoi .it*. a substantial,,t M'CJM.A.IO I I
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