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investments or British life offices.
In his inaugural address as president of the In

stitute of Actuaries, Mr Frank Bertrand Wyatt, 
i A., paid siiccial

One of die interesting features of the company's 
progress during the year was the extend,ng 0f 

. , operations into Great Britain where organization
. attention to what he termed has already been well begun The sound

the intensely important subject of the principles and business methods dnr acteris.ie ,
and practice affecting the Finance of , I A , ' metnoos characteristic of the com-

/■ „ 'K ,nc 1 mance ot a Life Assur- panys Managing Director Mr I K m„i ,.

g lie past lor --ars. and hoped, panys general growth, home office
, ,, tic interests involved, shortly to be enlarged by the erection of

hat the <|uesti,,n should now lx- submitted to the tional building

Of dm "üie,0'wil1heU^0n 'T "'f 7'^ , T'U' dCi"h °f Sir William Howland called
rn Mr Bailey'S classic pa,mr forty yeTrsorvâgo hit fn''" aP[,^,a"VC~nt the report upon

- «..... ............- ».....st'tTk: zlZzssznt'.rwere never contemplate, a, that time. The ne- Macdonald has h,en elect^To the^rd Mr fv 
cess,|_v of seeking new channels of investment has II Beatty being appanted president ’ ' '
aris<ii, and securities of divers,- kinds have now -, -,
to lie consider,! within and lieyond tli<- limits * *
ot the rlilted Kingdom "Thirty years ago," Mr FIRST REPORT or SOVEREIGN fire

\\ y."t stated, "alxmt one half of the Funds of 
Brill h ( irdinarv Offices was invested

quartersill view < f th<* vast extent of .\U)

an .Kid,.

for

The first annual statement of a fire
insurance

company is naturally awaited with somewhat 
cial interest

in mort- s|KS
lhat of the Sovereign Fire as puli, 

lislied tins week, shows the company at tin end 
of its first seven months of business to have 
"I $ 1 i.Vi.’S, and a surplus to policy-holder,
$ 1 <wl.stx) In addition the

gage, on pr. perty, while at the present time the 
proporti n is only alxmt one-quarter, and a not in- 
sigm fie.iu? 1 ir« p« *rtion « >f such iih ^rtg-igv-. Is nil pro-
prrtv ..ut>!<!<• tIk* 1*nitcd Kingdom. I should like 

n th<* subject of The Finance of 
I.ib Offices’ dealing exhaustively with the 
u:mh .1 fleet the rate of interest, with the

assets
« 1

to S4V .III « v statement mention
tingrnt assets of $25(1,033 consisting of suhwnp- 
fioiis to the company’s capital stock 

of collection luit not yet due. By 
|K»r.itmn the whole ot this 
within thre<

s (..,1-

< auv*s 
appre-

«'alum and deprec iation of stovks and shares, the 
iK * t these 11 netuaticuk, and the probability 

o! their recurrence from time to tune; and without 
attempting the ru/c ot a prophet, the essayist might 
dc\ilr hi, attention to the que,I ion ot the rate 
interest likely to prevail in the future."

How 111 pr,,. 
act ot cer

ts required to lx- paid m 
y.ars lri-m tune of subscription 

Is evident, therefore, that the protection to 
holders afforded l»v the company is to he 
s flu n-nt I lie directors announce the

CC’SS

rva -s.

It
y-

, I 1 , , —- conservative
stand that during the earlier years of the cm- 
panys history they deem it wise to have all in
vestments confined to choice municipal securitie, 
purclia-ed to yield the most satisfactory p.

I he tire losses of the 
am mited at 31st Dccemlx-r. to less than 4 
of *he in t premium income received since the lx- 11 
mug , I business by the company. Under the 

rgrtic and experienced managership of Mr II 
s >' Lon, the directors look for

of

> >
lONFEUEBATION LIFE ASSOCIATION.

loi, nibine an increase in new business with .1 r.i'e, , I interest.do t< i,<- in expense ratio is n,, 
lining I'zrfi

mean nord to 
I lie I 1 aifedcratn n Life is 

alee to anil, urne su< Ii a showing, and its favour 
able t!i rt v tiltli .1111111.ll stat««inenl, as given on an
other page, will lie studied with special interest oil 
that a,, - unt I hr amount ot new 
ten in ( .mail.1, 
written, exceeds that . t anv

1

< 11.

.... . a successful
lor I lie Sovereign l ire Assurance ("<
( all.id.1.

can or 
Hiip.un . 1insurance writ 

well .1- I hr total new Inisine-s
I heprevious year

ot in iir.mce in force now stands at $4;, 
1 "I V(|. .1 gain over nx'3 of $.-,(119,1(1(1.

Among the - I her gains f, r the year, the follow 
ing mav lx- n-,ted :

.1111, ,1111!
LIVERPOOL A LONDON A- GLOBE INSURANCE 

COMPANY.
Alxmt •* ><Mr -lK" •'sir Alexander Lacoste retired 

directorate of this company owing
Il.tut "41 it ,41,11; Government restrictions, hut now that lie has re-

III .’cl signed from the Bench, these restrictions arc
* HT.V«' ill-’2 •"",l l,v l,as K n re-apixnnted a dim tor

• • 1 he Board now consists of F. S. Clouston F
G.vemnient standard of chairman; George F. Drummond. Esq., F \V

valnati II adopted the surplus above shown Would I h nips..11, Fsq., lames ( rutliem. Esq and $ r
lr lC'" m '! <"m,,a,,Vs A1™"** Lacoste. Mr Janies William Binnie.

! 1 , ( Maulonald, showing . ver two who for some years has been chief clerk, has l.rn
e business lit force to be iqx n either promoted to the p sit ion <-f assistant deputy mar-

a $ °r ,l 1 * Pf valuation basis. ager <»f thf* company
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