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INVESTMENTS OF BRITISH LIFE OFFICES.

In his inaugural address as president of the In-
stitute of  Actuaries, Mr. Frank Bertrand Wyatt,
FLA. paid special attention to what he termed
“the intensely important subject of the principles
and practice affecting the Finance of a Life Assur-
ance Company™  He regretted that this subject
had recerved too little specific attention from the
Institute during the past fort irs, and hoped,
in view of the vast extent of 1, terests mvolved,
should now be submitted to the
fullest examination and discussion by the members

that the question

of the Institute. While the principles laid down
in Mr. Bailey's classic paper forty vears or so ago
were sound, modern  conditions have arisen that
were never contemplated at  that time. The ne-
cessity of sceking new channels of investment has
arisen, and securities of diverse kinds have now
to be considerd  within and beyond the  Limits

of the United Kingdom “Thirty vears ago,” Mr

Wiatt ted, “about  one-half of the Funds of
British Ordinary Offices was mvested i mort-
Rages on property, while at the present time the
proporti n only about one-quarter, and a not
igmhbcant proportion of such mortgages 1s on pro
perty ontside the United Kingdom. 1 should like
Lo e an « v on the subject of ‘“The Finance of
Late Offi dealing exhaustively with the causes
which affect the rate of nterest, with the appre
! d depreciation of stox ks and hares, the
I {1 < fluctnations, and the probability
of the « ence from time to ttime; and without
ittemptn 4 I prophet, the essavist xmg'll
devite h ttention to the question of the rate of
interest likely t prevarl an the future”
R

CONFEDEWATION LIFE ASSOCIATION.

o o ne an oancrease 1 new bhusimess with a
docrease i expense ratio s ne mean record e,
wl d P he Confederation Iafe s
able to i nee such a showing, and its tavonr
ihle 1 tv htth am | tatement, as gnen on oan
other will be studhed with specral mterest on
th nt Fhe amount of new msurance writ
ten in Canad well as the total new busines
written, exceeds that f anv prey S Vear I he
| t nee torce now stands at $453,
] ) ( i « 10) ol \‘\'(‘: I-I,"'

A the other gamns for tl ] ol]

" mayv be noted

19
Assels ... 1,100,679
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Totnl incomy 1,861 792
Cush surplus THO 490
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One of the interesting features of the company's
progress during the year was the extending of
operations into Great Britain where organization
has already been well begun.  The sound yieys,
and business methods characteristic of the com-
pany’s Managing Director, Mr. J. K Macdonalq,
are well calculated to inspire the confidence of the
British insuring public. To keep up with the comy
pany's general growth, home office quarters ap,
shortly to be enlarged by the erection of an ..
tional building.

The death of Sir William Howland called for

the justly appreciative comment of the report upon

his long connection with the association as jts
sident

pre-
To fill the vacancy thus created Mr [o)y
Macdonald has been elected to the board, My
H. Beatty being appomted president
o
FIRST REPORT OF SOVEREIGN FIRE.

The first annual statement of a fire insurance

company s naturally awaited with somewh.
clal interest

That of the Sovereign Fire 4
lished week, shows the company at the end
of ats first seven months of business to have o

of $133,028, and a surplus  to pohicy-hold f

$100,500.  In addition the statement mention

tngent assets of $2560,033 consisting of suby

tions to the company's capital stock now 1

By act
poration the whole of this 1s required to be pad
within Years trom time of subsc ription
1s evident, therefore, that the protection to g
holders attorded i») the company 1s to he o
scthcient. The directors announce the consery
stand that during the carlier yvears of the
pany’s history they deem it wise to have all
vestments confined  to municipal
purchased to yield the most satisfacte v op

cess of collection but not yet due

thre

cholce securt

rates ot nterest. The fire losses of the

am ounted at 3ist December, to less than 4!

of the net premium income received since the he
ning ot business by the company Under 1

cnergetic and experienced managership of My ||
S Wilson, the directors look for a successful caroe
for The Sovereign Fire Assurance Company
Canada.
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LIVERPOOL & LONDON & GLOBE INSURANCE
COMPANY.

About a year ago Sir Alexander Lacoste retird
from the directorate of this company owing
Government restrictions, but now that he ha-
signed from the Bench, these restrictions are
moved and he has been re appomted a direct
Ihe Board now consists of - F. S Clouston, F
chairman;  George E Drummond, Esq, I W
Thompson, Esq, James Crathern, Esq. and S
Alexander Lacoste. Mr. James William B
who for <ome vears has been chief clerk, has 1«
promoted to the position of assistant deputy man-
ager of the company




