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The Equity Fire Insurance ACo'lanpany.‘

Aq the Annual Meeting of the Company, held at its Head Office, 24 King Street, west, Toronto Ca.iads
at 2 pm,, February 1st, 1903 { ; A,

The President, Thomas Crawford, M.P.P,, occupied tie chair; W. Greenwood Brown acted as Secretar, H
M. Stevenson and H. Begy were scrutineers, The following were elected directors:—Thomas Crawford, M ' p
 C. Van Norinan, Judge Morgan, David Carlyle, H. E Irwin, K.C, W. Vandusen, and W. Greenwood Br.,w.'
Perento; A F. MacLaren, M.P., Stratford; Wm. Hendrie, Jjun,, Hamilton; Stephen Noxon, Ingersoll; D lw;:,
ner, Berlin, and Wm, Govenlock, Seaforth. .

The Directors of the Equity Fire Insurance Companv in presenting to the shareholders the Seventh A,
Statement, covering the financial transactions of the Corapany for the year 1904, take pleasure in calling ‘:‘:"al
aon to the continued growth of the Company’s revenues the Rross  premiums exceeding those of the pr(fvi‘l.-"
vear by $122,560.43. The first four mon: s of the year's cperations proved exceptionally unfortunate. On' g}‘:l
oth of April the home city of the Company was visited by one of the most  disastrous conflagrations in zht
history of Canada=naturally the Equity covered numero - risks in the fire-swept  area, amounting, in fac e
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y M " s to
nearly $100000. Your Directors were gratified to find that so conservative had  been the underwriting o the
Company, its net loss was but a little more than one-ha!’ ‘he amount at risk.  Following close upon this was he

I.'u rnie conflagration, so that on May 1st the ('_nmpam fourd itself confronted with net fire losses of $75,000. The
Company met all these losses promptly. Public confidesiic and the faithiul efforts of our agents. responded i,
“n immediate and a continued increase of business. On, result of the seeming misfortune has been, we are per.
suaded, to permanently establish our reputation as one of the reliable and leading companies of the Dominion,

Arrangements were made about the middle of the Year to write, under competent supervision, surplus. lines
in the United States. The result thus far is very satisfactory. Following the recommendation of the Dominiog
Government Insurance Department, your Directors made 4 call of 2) per cent upon the shereholders, which was
responded to in a most gratifying manner, and the Company now possesses  practically  the substantial paid-up
capital of $150,000, an amount more in keeping with the present large dimensions of the Company's business,
In a vear unparalleled for losses, the Company is to be congratulated, we think, for having during the past cight
months <o largely redeemed the position impaired during the first four months of the year. This means that the
Company, during the eight months referred to, secured an excess of net income over expenditure of no less than
$55855.53 It may be observed, also, that out of $165,200.64 of net fire losses for the year, every adjusted o
was paid, and that only $504506 unadjusted, but estimated net losses, were carried forward. The cash assets of
the Company exceed the Government requirement for reserye by $36,475.24, and the available cash resources of
the Company, apart from the subscribed but unpaid capial of $350.000 amount to $184.024.21. which gives | all
the very ample security to policy-holders of $534,624.21

Under these circumstances, and in view of the splendid response to the call, about 05 per cent. of it having
been met, and believing the business of the Company has reached such proportions and is of such quality that
the circumstance of the Toronto conflagration need not mnterrupt the usval payment of a dividend, more esp'm ially
since it may be paxd out of interest earnings alone, your Directors have accordingly declared a dividend equiva-
lent 1o 6 per cent. upon the original 10 per cent. paid-up capital of the company. After providing for this dividend,
and writing off $1.000 on plans, furniture, ete, there remains an accumulated reserve, over and above capital, of
$34.024.21. In connection with the successful business done during the last eight months of the year, we desire m
a special manner to thank the agents for their loyal support. - Consideration is due also to the office staff and
inspectors for the very faithful performance of their dutics, The term for which the Directors were elected now
expires, they are eligible for re-election

WM. GREENWOD BROWN, THOS. CRAWFORD,
General Manager and Secretary President.

REVENUE ACCOUNT.

To accumulated reserve from 1003. . -+ $57,768 68 | By Cancellations.. .. .. .. v .. $48004 16

“ Premiums, 1004 ‘ 315798 48 | “ Reinsurance:. .. .. ., .. .. .. 49,511 37
“ Interest Earmings.. ... .. - $3,230 06 1 $08,415
“ Interest Accru d 320 94 " Commission. . A IR DR T IR MR Y &
—_— 3,551 00 “ Taxes and License Fees... .. p0 s s 3.600 0
To Payments on Capital Stock.. .. .. .. .. .. 04,650 o | bonuses, printing and Stationery, ete.. 25520 1)
3 " General  Expenses, including Ralaries,
' ) " Fire Losses and adjustments. . .. .. .. wo 165,200 64
'S - * Balance §56 Th 9 s 133,274 21
$471 766 06 $471.765 06
——— St ~ BALANCE SHEET. R
B T ASSRTS. LIABILITIES.

To (‘:Ihll‘dl Stock hable to Call, . o ,3350.000 il 'E"v (:-_l[)i!:ll Stock sul.)'“.rihﬂ" vidhed s Bl TR 'ssm'“)o o
“ City of Toronto Debentures.. .. .. .. .. 41,604 R0 * Fire |.l>!§ts‘ s RO S S «v 504506
“ Town of Woodstock Debentures.. .. .. .. 11,308 72 ., Laneellations unpaid.. .. .. .| ‘e 2,205 ¢
* Outstanding Premums net. o 27574 75 ) Reinsurance SOPR . o Ly R R 1.803 56
o Paudatel-Wambansar Lase (5o, Debits 2002 50 e T)wuleml e ey TR s LS S g 3,000 0
“ Bills Receivable.. .. .. TRTETRSY: b, Sundry Accounts, . .. soeniwe se e “S408

* Cash in Banks and on Hand pu ' Selisii ol S B8 Accurmulated Reserve Fund. . .. gy v
Sundry Shareholders (bal. 20 per cent. Call e

(unpa:d) ‘ ye 3,350 00
Plans Furmitore. ete 6,208 32
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