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It is a matter of surprise that in the
old Victoria

was so idolized, there has never been

24th May. country, where Queen
anv general celebration of Her hirthday, as in Can-
ada.  An explanation of this is probably found in
the proposal made in 1840, to honour the Queen's
birthday having been strongly disapproved by the

The was  made in the
1840, by Thomas 8 Duncombe, M1,
leader of the of the
the Radicals of England, Al
Iw birth, breeding and asso

he was known to entertain political con

Government |.|.v|u.~_|]

spnng of
the

Laberals

celebrated extreme wing

on rather

though an anstocrat
clations,
victions in regard to popular rights, which, in those
it was dangerons to advocate; he was on n-

Duchess of Kent, the mother

davs,
timate terms with the

of Oneen \ictona, from whom and from her dis

tinguished father, the Duke, the Queen inherted
||v--'~ catesmanlike qualities and that henevolence
of heart by which She made the record late reign
her everlasting monument,  Mr Duncombe thought
it would develop the lovalty of the people, which
had been rodely shaken Ly the illconduct ot pre

ceding monarchs and some ot their advisers, were

the nation to celebrate the 24th May, which, in fact,

a revolution in England that

was the birthday of
aved the Throne With their characteristic dread
of the people, the Governinent feared any celebra

tion that drew “crowds of people,” whose lovalty
had been alienated by the misconduct of the Queen’s
uncles and  the fatuous obstruction  given to all
manner of grievously  needed  reforms by their
Ministers,  Mr. Duncombe was in Montreal in 1838
as a visitor to Lord Durham with whom he was
most intimate and whose liberal ideas, to which

Canada owes so much, he helped to develop Can
ada. thercfore, touches hands with the first proposer

of a Ouecen's Birthday celebration
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FIRE UNDERWRITING PROFITS

During a recent discussion hy members of the City
Council of the fire insurance rates in this city, one of
the aldermen declared that, “the fire companies were
making millions of dollars in profit=.” Upon what
datistical data this statement was based, it would be
interesting to learn, as it would open up a source of
information hitherto unworked and unknown That
wome nersons denive their facts trom their 1imagina-
tion, and their conclusions frem their inner conscions-

ness, is well known, probably the alleged fact that the

fire companies arc making m Mons, and that, conse-
quently, their rates are excessive, are derived from
these  soarces, the  faney and the feelings of the
theorist

Giving an outsider the first word, we quote the
following from the Address of the Precdent of the
U S Nationa! Board of Fire Underwriters, delivered
i the 77(" WINNal mecting held at New York, on I‘Uh
nst,  President Beath said
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“The amount of fire and marine insurance covered
by 145 companies was $22,502,612,556; the premiumg
received for the sayne were $185,404.632.  The losses
paid amounted to $07,050,700, and the expenses paid,
06,286,513, Charging the increased reinsurance
reserve, and other claims for which the comnanies
l'able, the business of the vear an
mderwriting profit of about 4 per cent. (4.001), as
will be seen from the following:"—

became shows

EXPERIENCE OF ALL JOINT STOCK FIRE INSURANCE COMPANIEY
REPORTING TO THE NEW YORK STATE INSURANCE
DEPARTMENT ¥R THE YEAR 1002,
Fire, Marine and Inland.
$155,404,652

1,803,935  .....

Preminme, fire and marine........

Losses paid. ...

Losses ontstanding-—decrease. ...,

Uncarned  preminm, reserve—in

CIOASP .. ocos socvsns cosovsnnsonns cevansaans

14,949 2

77,088
(6,236,513
TAM AN

All other claims—merease. ... e0e

Actunl expenses paid ...

Profit, 4.001 per cent. of preminms,

$187,208 501

Totals..... s esesenseescines

187,208 567
COMPARISONS,

I'he amount of fire insurance written was increased
€6)1.100,040 over the previous vear. Premiums in.
Losses paid increased $1037:-

o"R, and expenses increased 551\46'.‘127.

creased $21,.844,032.

The un-
carned premium reserve increased $14.040,242

The increased expense was largely on commissions
and tixes on the increased preminms, but commissions
l'ghtly decreased from 20.77 to 20.28. \While
the
increase in premiums produced a decrease in the ratio
of losses to premiums from 50.10 to 52.48, but the true
loss ratio, the loss to the amount at risk, shows a
decline of less than one point, namely, from 4513 to
cach $100 at risk in 1001, to 4417 in 1002,

were

the losses increased in amount over $1,000,000,

INCREASE IN RATES,

The widely commented upon increase of rates
effected during the vear, known as the 25 per cent,
advance, actnally produced an average increase of
0013 cents, or nearly & 7-10 per cent. The advance
arplied mainly to long considered under-rated classes,
and the improvement of risks was recognized in re-
duced rates, so that this increase has simply turned
the underwriting account from one of unbroken loss for
a period extending over five vears, to one of a small
profit for 1002, and onlv placed the average rate about
4 cents on the one hundred dollars higher than the
rates of 1894, the decline in rates dating from that
vear,

Renerts made by my  predecessors in  this office
show that the underwriting loss for the vear 1RoR was
1" per cent.: for 1809, 13 7-10 per cent-: for 1000,
4 20-100 per cent,: for 1901, 4 25-100 per cent, an
average loss for these four vears of 3 8r-100 per
cent., against which we now credit a profit as shown
for 1902 of 4.001, showing an average loss for the past

. five vears of 3 43-100 per cent.




