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com,unie. By reference to the table it but it afford, striking evidence of the improved
financial condition, more ,>articularly of the agncul

They were adding

tant loan
will be «en that, while $.5* per cent, i, the aver- .
age rate of interest charged on mortgage loan, by tural population of Ontario. . v,VnlpIltl.
the comp.,nie, whose Mock is - Permanent." com- materially to their deposit, and ;
panic*, that k w hose shareholders are not usually they were paying off arrears mor gaRc mOatmenL 
‘borrowers from the company whose Mock they hold, and o, interest, , they were becoming Ic and k 
the average rat, of interest paid on loan, granted dependent upon outside capital, «nofwhKh chang^ 

by companies whose stock is •• Terminating," is K.00 are developments upon the P",Krc,_
The borrowers, however, who pay this Province ol Ontario, indeed the whole Dominion, 

shareholders, participators to must regard with proud satisfaction.
per cent.
higher rate are, as

extent in the company's profits, or have pri­
vileges granted which arc regarded as a compensa­
tion lor a higher rate than is ordinary charged for 

The "Permanent Stock" com- 
.and," apart from their

some
THE JUNE BANK STATEMENT.

The close of the first-half of 1902 finds the binks 
in an unprecedented position as regards extent of

The changes cus-
a mortgage loan, 
panics
mortgage», to extent of only 6.17 per cent, of their 
paid-up capital, whereas the “ Terminating Stock 
companies own " Freehold Land to extent of 
12.89 ,>crcent, of their paid-up capital. This differ- 

marks the distinction in their several classes ol

" Freeholdown and amount of loans.resources
tomary during the month of June arc usually moder­
ate so far as those caused by active business arc 
concerned. June is a growing time, but too early to 
nuke much show in the bank returns. There are 
abundant signs that the banks arc well able to increase

, , , , their mercantile loans considerably, as their fundsThe table has several highly gratifying features, h ^ ^ ^ thcpast month, as they have been

indicating, as they clearly do a Pro.perou con- ^ ^ time pa„, far more heavily than the
dition prevailing in Canada. I he deposits ent «ted |of current ,oans and discount*. The course
to the Ontario loan companies increased year month is shown by the
to extent of $972.19»- 1 he debentures payable tnc,r Dl™ 1
in Canada were enlarged by $510,305. and those | following.
•• payable elsewhere/' which means in Great Britain,

These changes are

cnce
business.

IncffM. or 
di-e n*s»c.Ms»,

$ $
... 58,953,043 50,754,71« 
... 3-0,list,<1* 371,847,040

t
Inc. 3,198,327 
Inc. 0,834,278reduced by $161,298. Circulation....

features in a movement that lias been going on for I Uepw.ip........
sometime, which is gradually providing our mort- j fncrrM# of fun<U in J uoe 

gage loan companies with funds furnished by Can­
adian depositors and investors in substitution of 

borrowed in Great Britain. I he following

were

$12,032,605

Crc::»ir:r.' «w»* «w»
Call a,i< I fliorl

loan................... 92,216,494

Dec. 3,263,130 

Inc. 12,635,118479,680,810
money
shows the changes in last to years — Inerra-e of discount* ami call l'ianOn June...................$9,382,564

K«ce«« of increase in fund» over increase in loeui in

Of this sum there was $439.»43 appropriated to
2,639,-12 I securities, chictly railway bonds and stocks.
4,il l ,.'•''4

$2,650,061Iwlwnt nr»-»
III I 41140*1».

10.U2H.102
1 *11
16,H7V,4W

Ik iw-uiiiiwe
Ir Bl.fwt. Ur. teM». InerrMM.

*»«
49,408,398 ..........
40,373,067 9,036.331
3., ,016,011 6,36s, 066

1893
189* 
1901.. If we make a similar comparison for the past year, 

between June 30, 1901, and June 30, 1902, we get 
the following result ;—

iMmw in 
prl«»nltirr* !• l«lr

.,«* 1-93 .................... 14.393,3*7
liu ri-a-e m t'analan 18 - 

bentur** .nice 18-3....

I nrreaee or 
d.-cre.ee.

1901.
June,
1902. 

t *
. 6.1,963,043 49,119.479 
, 380.081,318 337,416,719

$6,851,396

tAnother gratifying feature is the heavy decrease 
in " mortgage land held for sale,' from $5-37*-757 
to $3.956,140, a decline ol $i,4|5i^i7- Tins item is 

lower than lor many years, and the significance 
of this decrease is much heightened when it is con­
sidered that the land held has a much higher value 
than it had when foreclosed.

accountof mortgages, principal and interest 
$4.487,935 larger than in 191x1, and $4,919,899 greater

Inc. 4,833,664 
Ini’. 43,205,699Circulation

Incrrsw of fund» in yeer ended 30th June, 1902........$48,099,163

Inc. 20,713,152 

Inc. 17,443.117*

U2S.re..rl 3»,812,268 300.0,9,1,6

Call ami short
loan*.................. V2,216,494

now

74,7 7 2, *20

lncres-e of Jineount» and ell losn. in pa-t year........ $38,155,826
Klc»» ol Iiicrru-e in hind» over i„ore»-e m lueii» 111

year ended 30.1. June, ..............................................  $9,942,3J7
Of this excess $5,316X88 was used to enlarge the 

than in 1899. I stock of specie and Dominion notes, and $2,617,-
lhe small increase in total amount of mortgage I 0| thc excess was added to securities. Clearly 

loans, the enlargement having been only $374953 the above conditions indicate ‘hat the banks have 
not satisfactory to the loan companies, I ample means for the expansion of the.r loan.. If a

The amount received
wasOil

last year, was
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