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RirorT FOR YEAR 1897 OF THE DIRECTORS TO THE SIXTY SE¢

OND ANNUAL GENERAL MEETING HELD AT ANE

ox FRIDAY, JUNE 10, 1898, —FIRE DEPARTMENT.

The premiums received last year amounted to $3,310,490,
showing, in comparison with the premiums of the previous year,
a decrease of $189,550. The losses amouuted to $1,807,380, or
346 per cent. of the premiums. The general average of the ex-
perience of the Company from the beginning is now 58.9 per
cent., or, including its pre vision for losses on current risks, 60.§
per cent.  The expenses of management (including commission
1o agents and chnrgu of every kind) came to §1,158,045, or 3§

per cent. of the premiums.
than that of the previous year, the increase beir
entirely to the reduction in revenue.

Company
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This ratio is 1.3 per cent. higher

& due almost

After crediting the ac-

count with $1, 400.0:;, the amount set aside in 1896 as provision

for *“ current risks,’'

*and charging it with $1,324,195, being 40

per cent, of the premiums for 1897 as asimilar provision for the
latter year, there remains a credit balance of $419,980, which as
| usual has been transferred to the pruﬁt and loss account.
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Receipts.

Amount of nre fund at the beginning of the year.

Proportion of premiums set aside to
meet liahility under current poli-
cies at December 31, 1896, .. ...

Premiums received (lfler (leducllon
of reinsurances).

$5,000,000

$1,400,015

3,310,490

Expenditure,
Losses by fire paid and outstanding
(after deduction of rei ~unu|cu).
Commission ..... .
Expenses of mmmgrmenl
Proportion of premiums set aside to
meet liabiiity under current poli-
cies, hemg 40 pr of the revenue
for 18()7 seece
Balance of rrvenne transferred to
profit and loss account
Amount of fire fund at the end of

$1,807,380
485,305

1,324,195

419,9%

$ 5,000,000

'84.710,F05 85,000,000

BALANCE SHEET.

Liabilities,

Shareholders’ capital paid up.......

Fire reserve fhmr

Proportion of fire premiums set aside to neet liabi-
lity under current policies .......

Life assurance fund —non- plﬂlclpllmn branch .

Life assurance fund——pnuc\pnuon branch.ooooaes

Avnuity fund.oooeeene s

Staff pension fund ..

Fletcher trust fund..... seesess ve

Balance at the ¢ mhl of pvoﬁt nnd “loss nccounl

$1,500,000
5,000,000

1,324,195
1,596,510
13,908,885
1,306,090
97,650
34,040
860,425

——

$25,627,795
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Outstanding life claims. ... . ceee$ 103,335
Unclaimed surrender values .. veos 11,385
Outstanding fire losses. ... . 429,895
Outstanding charges.... ... ceee 42,345
Bills payable, being drafts hy distant
agencies not arrived at maturity ......
Due to other companies and agents.
Shareho! lers” dividends unclaimed ...

69,460
237,805
11,130

—_——

e

995,355

Assets,
\lr;ngngu on property within the United King-

Mortgages on property out of the k\ngnlnm
Loans on parochial and other puhlu rates. ..... .
i Life interests.....
Reversions ...... . .
On Indian uml ( ulunml (.munuu nt
Securities. . .
the Lumpnn) pnhrles
Personal security. .
Investments—
British Government securities. .. cooves vene
British municipal securities ..... "
Indian and Colonial Government wrurilie-. »s
Indian and Colonial provincial securities.
Indian and Colonial municipal securities..
Foreign Government securities
Foreign provincial securities.
Foreign municipal uecunuen sesssoses
Ry. and other debentures and |lehenlure
stocks— Home and Foreign..ovee oo vannen
Railway and other preference and guaranteed
stocks. .. oues ’
Railway ordinary stock.... .ooveeses
Gas and water ordinary stocks......
Rent charges...... ..
House rropeny

(Company's offices)....
(mortgages foreclosed). ..
Com f ‘s interest in salvage corps’ bmhhng-.
Freehold ground rents,.....
Life interests. ...
Reversions.
Bills receivable, nmuuncel nul
maturitycoeeveie o veesanene
Due from other Lompnmes and ngenu sescees
Outstanding premiums. ... .
Outstanding interest and dividends. .
Interest accrued but not payable ... ..... voo
Cash in the hands of b-nierl (on deposit)
Cash in the hands of hankers (on current
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arrived at
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Stamps on hand.. »
Cash in Band...oooveiiieionsaiiiirinsnmannete

$1,227,330
344,305
2,067,995
84,000
129,275

§00,000
756,880
2,000

1,037,350
290,060
1,202,620
707,050
2,102,210
2,234,255
378,040
1,989,325

3,058,915

2,116,735
9%, 260
529,075
203,115

1,121,508
584,120
32,500
246,710

4,000
1,342,655

97,870
945,960
121,340

20,970
251,420
372,500

417,770

1,275
2,560

826,633,169
iy




