
\
Montreal, Jcne 25, 1920THE CHRONICLE714 No. 26

PHOENIX ASSURANCE COMPANY
LIMITED

Report ot the Directors lor the year Ending 31st December, 1919

the business of the Com-Di rectors have the pleasure of submitting their Report oil
lieeember, 1919, the I3bth year of the Company'» existence

„ The
I hi ii v for the year ending 31st 
together with the accounts duly audited.

'

HUE DKPAHTMENT.

• . a § « I*, «is ill *i utui tin» m*t losst*H to «H4 ,Hl i3,(>10 or 4«2«o |icr 
eeii«.'o<0the'prendums'* *The expenses and*coin mission together am,.....ijd

:|H :t lier cent. of the premiums. The Fire Funds have been increased by $640,000 to a total 
„f sll IIVi.ihmi. A sum of #1,031,886 has lieen transferred to Profit and Loss Account.

LIFE DEPARTMENT

issued, assuring $11,627,195, will, new pre-Iluring the year, 2.906 Life policies 
lie-assurances were

of $26.505. The net new assurances w ere
............#407,535, including $25,015 of single premiums.

himdred immedta.e am,uit.es were granted 'or #40,195 per annum, the consideration 
.jved being #142.930. One deferred annuity for #50 ,a-r annum at a premium of $4o

were
ettee ted with other companies for #814,07i> at pre­

lims $10,813,120. and the net new premiumimtims <hf fUM.lMO.
IIIIIIIIIH

i
money r< <*t
XX As "trtrib,. ww».... . "“■1to,h "• «* 'v,vzr!,n"t;77,1 ...b.ns The total amount paid was within the normal expectation. A further sum 
#| Vm.785 was 1*1 id in respect of en low men. assurances matured, h.fty-nme annuitants, 

reieipt of ##27,820 |kt annum, died during the year.
was #6,076,285 and the outgoings were #4,922,- 

The rate of iu-Tbe income of this department for the year 
The Life Assurance funds at the .1 se ,f the year stood at $55,<34,43U.

3.91 p?r vent., after deduction of in-ill.,.
len-s, calculated upon the average funds of the year was

come tax. PROFIT AND LOSS ACCOUNT.

IS...... »...... . * >“s.at a.*. *—. . -. - -
Al„, .< JMM. . ...... .. » ,««*«. Htek. I08«b~ n5J°

$l.«ff.445 the Directors have applied #854.685 in writ.ng down the Meant»iithe 
iJct Marine and Shareholders' Accounts to the values at 81st lVrember 919, and ‘« yarned 
$125,000 Office Pri ons., ammnt. A balance of $1.676,875 remains to be earned to the credit

of next year'* account. ... iTV I,IIM ,, div .l,.»l .«M I»' J

........... . ... *1 ..TO „vh.................  .............. *"««"'«* ***** '«"«•»"**• °n*7TlZrApril un I 31s. ftetober res|*e<tively. This com i*m-s with a total payment in 1919 of #2.7., per

share.
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