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Among Canadian Industrial Bonds

PACKING HOUSE SECURITIES
hold the premier position

Excellent security --broad markets and satisfaciory income are the outstanding feature8
of an invesiment in any one of these bonds.

$100, $500 and $1,000 denominatwns are available.

P. BURNS A~ND COMPANY, LIMITED (Ranchers, Packers and
Pravisioners of Calgary, Alberta) 6%1 Firsi Morigage Bonds, due 1924,
issued in 1909 ai 100l and interest, are nom selling ai 103-104 and
interest - yielding 5.55%

6%7 Firsi and Refunding Mort gage Bonds, due 1931, issued in 1911 ai
100 and inicresi, are note se!ting ai 102 and interest - yielding 5.83%,'

WM. DAVIES COMPANY, LIM1TED (Paçkers and Prbvi$ioners
of Toronto) 6% kïrsi Mortgage Bonds, dute 19926, issued in 1911 ai 100
and îieresi, are now selling ai 103 and inieresi - yielding 5.68%

GORDON, IRONSIDE & FARES COMPANY, LIMITEI)
(Ranchecrs, Packers and Provisioers of Winnipeg) 6% First Morigage
Bonds, due 19927, recently isaued ai 100 and interesi - *yielding 6%

We have special circudars whieh cover fully the assets and historiesl of thèse concernt aM
well as a complete description of the bonds.

For the distribution of funds we coudd suggest a lisi of b<md&--Municipal, Raîtroad,
Public Utility and Indusrial, indluding some of these packing housie securities.

SEND FOR THIS INFORMATION
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could daunt Londcin, Paris or Berlin.
this summer. For weeks diplomatists,
have been talking admonishingly about
the situation in the Balkans, and no one-
heeded.

And if Europe did not takre the Ea,,t-
ern troubles seriously, how rnuch cen-
cerned may one suppose speculators ini.
Toronto, Montreal or Winnipeg felf,
about the prospeot of a real war in C~ie
fp'r-off G+eorge Barr McCutcheon couuî-
try 1 Certainly, if am'ong thein soute
acute followers of political events real-
ized that there must be a war, they
were flot prepared for one which coulL
effect the iandslide on the Montreal and.
T1oroneto markets which, occurred oyi,
Friday and Saturday of last week.

fiere are a few speed records of the-
toboggan which show what a depresseJ!
wt ek-end the rnarket lias had in syrn-
pnilîy with London, Paris and Berlin:

Thursday, C. P. R., the "Bull" leader,,
was at 273; at Saturday's close it had
declined to 255-18 points., On Thurs-
day also Brazilian Traction was at 97;
Saturday its price was 85. Richelieu
and Ontario s-lumped Sa'turday ive,
p~oints, Montreal Pouwer four.

The general feeling is that the serai-
panie will flot have any permanent con-
sequences on the prire of the above-
'stocks. It rnay have a beneficient influ-
ences in keeping the recent bull mo% e-
ment within bounds. The securities.
most affected were, of course, C. P. R..
and Brazilian Traction. The fall of the
tiret, to the average man, is but an inci-
dent in a rich man's stock, but the drop.
in Brazilian must be a disappointrneitz
te those who were confident that the.
new merger stock would cross par over
Sunday, andi who put up their margine
with that shattered hope.

Cobalt, GMotions Cobalt
rCOBALT bas produced 72 million dol-

''lars worth of silver ince 1904, ani
yet of the twenty-four Cobalt stocks
listed only four are selling at a premniuuî.
The public are noot getting the profits,
'and the question arises "Where are,
they going? " Most of the profit went
'to the promoters and the men wno-
manage the companies. The prornoters,
capitalized the mines profumely and got
out with wdcat they could gather up.
The managers then took hold of themi
and appropriated the rest. 'The publae
who ýstayed at home and bought the
shares got very littie. Indeed, most of
'themn got nothing except a pain ini thé
cardial, reqion, and morne nicely printed
stock certîficates.

It hes been the marneé and will be the
sme ln Porcupine. The whole sys-tern
of stock flotation is wrong. OnIy two
of the seventeen listed stocks are sel-
ing above par. There le ore there, but
the system of getting lt out le as un-
busineselike as the financing bas been
unfair.

The ma who invests his mouey la
minirig stocks bas about one chance la
twenty, and only a lfool or a gembier
would. teke it.

Western Real Botate.

A WESTERN dea.ler in rea estnte

Ietter: i erirg IîITI1ý good; iniiide ciw,
property fair; -outaide clty lots bail.
It le to be hoped that this le true and
that the public bas got tired of losing
îts money in new mub-divisions.

During thie next th.ree years a ba--
dred thonmand town lots in the Westý
will b. sold for taxes, and thus pama
egain Îito the bands of farinera where
ithey should have ýremained. If there is
any purchaser who wanïts town lots, jet
lm attend the tax sales and hoe cau get

ail h. wants ut bargain prie..
Not thut the West ie going back-

it le going forwerd. But thie suh-divis-
ion la over-done. For example, the
Edmonton town-mlte is nuw 64 square
miles, am egainst Toronto's 40 or 45
square miles. And Edmonton le not i;,
bad as Rméne o the others.

No Change in Directorat.

oF ther day, a s-try got into print

appear in thie hoard rcoof the Mer-
chnsBank. An officiei denial came

fron Sir Moutagu Allan, president of
thie bank. SInce the death of Mr. C. M.
Hayels, lus-t spiug, the board bas been
short one man. Sr Mont s-id tba.t
no ehan~ges ooulà b. mnade wlthout tite
cousent of the sharebtelders, who mee#
in atnimal convocation on the 18th o!
Deember.

Municipal Security-
Yield 51-2 Per Cent.

We recommend for investinent of small or
large sums the one-year notes of the Muni-
Cipality of

BurURNABgY, B. C.
A Suburb of Vancouver

Ç The net debt of $1,202,921 is only 6 per
cent of the assessed valuation.

Ç The Municipalitys assets are almost
equal to the total bonded indebtedness.

q Burnaby is bounded on thé west by the
city lihnits of Vancouver and on the east
by- New Westminster. The population-
at present 10,000-is rapidly ,ncreasig.

COMPLET£ DETAIL ON REQUEST
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