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5° & 6° GULIELMI IV. Cup. cx.

xL\\I Provided always, and be it further enacted, Th'at if at uny |
such geneial meeting there shall not be twenty persons present who'
shall be possesesd of or entitled to at least two hundred shares in the said
undertaking within two hours from the time appointed for such meet-.
ing, no choice of dir cctors shall be made, nor shall any business be.
t,umacted but in such case thero shall be avother meetiug of the said |
company at the same place at the expiration of seven days then next;
and if such syfficient numher of proprietors shall' not then attend lhereat
such meeting shall stand adjourncd to the seventh day next followmb, ‘
and so from tinie to time as often as the same shall happen, until at somé
adjournment of such general meeting there shall be a sufficient number
of proptictors present, when and not before the meeting shall proceed,
to business, and the directors for the time being shall continue to act’
and have the same powers as they had and were posscssed of unhl
new directors shall be appointed as aforesaid. '

M
XL XIL And be it further enacted, That the directors present at the:
first meeting of directors, which mLetm shall be held within ong: |
calendar month after the passing of this Act, and so at the first mLetmg
of the directors which shall be held next after the first general meeting -
of the said company to be held in the month of IammrJ in the year one
thousand eight hundred and thirty seven, and so at the first meeting o{'
the directors which shall be beld next after the aunual meeting in the ‘
month of Junuary in cach aud every subsequent year, or the majority:
of the directors present at such meeting of directors, shall choose ouf
of the directors of the said company a governor and a deputy governor;’
who shall remain in office for one year, and until a new governor and |
deputy governor shall be appointed : Provided always, that if at ary
ume the dircctor elected the governor or deputy governor of the said.
company shall die, or resign, or become disqualified to act, or othmwme |
cedse to be a director, it shall be lawful for the divectors in like monner
at the meeting to be held next after such vacancy to choose some other
of the said directors to be a geveinor or deputy governor, as the cage,
may be; and every such governor or deputy governor so to be chO‘%en
as last aforesaid to il such vacaucy shall continue in his office so long
only as the person in whose place or stead he may be so elected wnuld
have been entitled tinder the provisions of this act to continue if ~uch
death, resignation, disqualification, or cesser had not happencd. L
XXXIII And be it further enacted, That the directors shall also at
their said first mecting, to be held within one calendar month after the
passing of this Act, cxppomt any one of their own number to be aredis -
dent or managing director to attend more immediately to the affais ariﬁ
business of tie said company, who shall continue in officef or such
time and be subject to such regulations as the said dncctors may
appoint 3 provided that it shall be competent for two successive meets
ings of dnectors to be specially sunmoned for that purpose, for sucl:
cause as to them shall seem sufficient, to remove and displace the ¥ resn*
dent and wmanaging director for the time being from the said oﬁ‘i(:“,ﬁ
without being co'npellable to assign any reason for the same ; and théres:
upon it shall "he law ful for the directors forthwith, or at any tirme aftex:
stich reinoval, or after the dcg.t I, resignation, or period: of bC‘IVLCOO




