
Dr. Otis F. Presby, shall until lhe lieNt ainnual election of
Director of the Company, as hereinafter provided for, be the
Direetorsof the Cnipany incorporated undertlhis Aet, and until
such clection takes place, shall have, eiercise and enjoy all the
powers and rights they could or would enjoy.if elected under
this Act, and shall have ail the powers by this Act conferred
on the Directors so to be elected ; and also the Preident chosen
heretofore hy the above naned Board, Viec President and other
clective officers of said Company, shall hold iheir respective
offices until their successors arc chosen, as pointed oui in the
provisions of iis Act.

a. Tie capital stock of the said Company shall be ten
millions of dollars, and shall be (ividd into shares of one
hundred dollars cach, nnd ai least txvo millions of dollars of
the stock shal have been actually and bondfide subscribed,
and ten per cent paid thireon int .some of the Chartered Banks
of this province, 1o the credit of the Company, within one year
after the passing of this Act ; but the stock ulready subscribed
in any of the Companies referred to in the first section-hereof,
on whichî ten per.cent lias been bondfide paid, aind the ten per
cent aetually paid thereon shall be reckoned and included in
such subscription and payment, and ail sueh stock subscribed
or alleged to have been subscribed before the passing of this
Act on which ten per cent -bliall not have been actually and
bond fide paid in one of the Banks aforcsaid, shall be and his
hereby declared to be illegal and void and to forni no part of
the stock herey auhilorized.

6. After tle pa.s-ing of this Act, and until the whole
stock of the Company is 'subscribed for, the said Directors or
any future Directors nay open the stock book of tie Company
for further stbscriptions for stock in the said Company, or nay
open othier books for subscription for stock thercin and any per-
son who shall subscribe in ti said stock book or any other stock
book or books opened by the abovc or any*ftuire Directors of ihis
Company for shares, and shal ait the itie of sneh subscription
pay in cash into the hands of the Treansurer or otlher oflicer or
agent appoinied for the ptrpose of receiving the same, (in the
order of the said Board so directing 5'aid book or books to be
opened,) ten per centu npon the amount.of the vholó inumber of
shares he, she or they shall subscribe for, shall thereupon become
a shareholder in the said Company ; and any sibseription not
aceonpflflie(l by the payment of sh ton pur cenit (Im, as afore-
said, shall be nuli and void.

7. And furither, il shall and nay bc lawful for tlie * Di-
rectors in the order directing the present stock-book or other
stock-books to be opened, as above provided, to order that said
book or books be opened in this Province or elsewhere ont of
this Province, as they shail think proper, for such subscriptions
for stock, and upon such order being made, and before said


