
RAII.4AY LEGISLATION.

MODEL BILL.

B IL L.

An act to incorporate the Railway Côipany.

reambe HEREAS -'a- petition has beeni presented praying for tire 5
incorporation of a com-pany to construct and operate a

railway as~hereinafter set forth, and it-is eS--pedient to grant the

prayer of-tre- said petition: T'herefoe lHer Mäjsty by and with.

the advice and consent of the. Senate and House of Coinmons-of
Canada, enacts as. follows:- 10

IncorIpora- 1. (Insert here nanies of those apid)lyl for incorporation). to-

gether.with siich persons as become shareholders in the Company
hereby incorporated, are.hereby constituted a body corporate un-

Corporate der the name of (he-re -insert nane of ComnpanU), hereinafter calléd

"the Company." . 15

2. The head office of the Company shall be in the

Lineof 3. The Company may lay- out, construct and operate a rail-
railway de-
scribed. .way of the gauge of four feet, eight and one-haif -inches from a

point in or near the . to a

point in or near the 20
(here insert and define clearly the route of the proposed ihcan~«nd

specify the principal points along the said route).

arovisional 4. The persons ,mentioned by name in the first section of
this'Act are hereby constituted provisional'diréctois of the Com-
pany. -

.Capità . The capital stock of the Company shall be
stock and
calis there- dollars, and may be called up by the directors froni time
on.

to time, as they deem necessary, but- no one êall shall exceed ten
per cent. on the shares~sùbscribed.

Anmal. 6. The annual general meeting of the- shareholders shall be 80geieral
ineeting. hield on the first in. in each -year.'
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S. 0f 7. At sucli meeting--the..subscribers for the capital stock as-
sembled who have paid all calls due on their shares shall choose.

- pérsons to be directors of the Company, one or more
of whom may be paid directors'of the Company.

t of S. The Conpany may issue bonds, debentures or other se--
curities to the extent of o thousand dollars per mile of the
railway and branches, and such bonds, debentures or other se-
curities may be issued only in proportion to the length of rail-
,way constructed or under contract to be constructed.
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