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exceeds the insurable agye, the coin-
pany inay now, witliin thirty days
after the error in acre cornes to its
know1edge,-caiicel the policy.

The major part of the Act is occu-
pied with new machinery for the wind-
ing up of unregistered Provincial cor-
piorations. The simple rnachinery pro-
vided seems to be wvorkable, and, if
proved so by actual experience, will un-
<Ioubt>edly largely reduce the cost of a
winding up. The dlaims of the mem-
bers are individually so smail, and the
assets are usually so in eagre, that it lias
been found that the costs of liquida-
tion are out of ail proportion te the
arnounts returned to the niembers.
The certificate holders of the corpora-
tion are not now required to corne in
and prove their dlaims except iu the
case of dispute. The Receiver is re-
quired to schedule in three severa1

groups the creditors (ordinary as -we]1
as insurance) of the concern; these
schedules are to, be compileà from the
booksa of the corporation. in the ab-
,ence of contestation, the sehiedi-les,
when approved by the Local Master,
without personai appearance, entitie
the namedl creditors te rank as per
sehiedule. ln niany assessînent, con-
cerus, the contributories are the meni-
bers who are subject, te assessment,
The amourits recoverable are usually
small; new iiiachinery is provided for
a ;ýertificate under the band of the
Local Master to, have the effeet of a
transeript of judgment te the. proper
court, In this way the expensses of a
multitude of proceedings are avoided,
and a certain and inexpensive method
of getting in the assets provided. It
NviI1.prove very advantageous in the

windina- up of insurance corporations,
if experience demnonstrates thne feasi-
bîlity of the procedure nowv providcd.

Several vexed questions as te vary-
ing and reapportioniingr insurance
ioneys mnade a trust fund for wives

and chidren are now settled by Sec-
tion 12, wvhich is as follows:-

12. Section 6 of Cimapter 1:36 o! the
Revised Statuteq of Ontario, as amend-
ed by section 3 of un Act passed in the
.51st year of Her Majesty, and chap-
tered 22, and by section 6 of an Act
passed lu the 53rd year of Her Ma-
jesty, and céhaptered 39, and by section
8 of an Act passed in the 56th year of
Hler Majesty's reigu, and chaptered 32,
is hereby amiended by addingr at the
end of suh-section 1 the following
wo rd s:-

"Andl -vatsoever the insured inay under
this section do bjy au instrument in
writing a.ttaclied to, or indorsed on or
identifying the policy, or a particular
policy or policies, by number or other-
'iise, lie nmay also do by a wil Mdenti-
fying tlie policy or a particular policy
or pohlces by number or otlierwisc.

Apportinn '" or Apportionient in this
section includes and authorizes any
division, sub-dlitiàion, or re apportion-
nient, or disposition of insurance
inoney or lienefits aniong any of thc
clitss of Versons 'who under this or any
anxending Act are cntitled to be pre-
ferred to, creditum of th e assured ; and
al3o includes any dlispositio-i of the
said nioncys or benefits such as partly
or wbolly to divestthe riglit, or to, en-
large or diiniih the interest of a
bencficiary or benificiaries acquired
under any prior disposition of the said
mnoncys or b nefits, or such as te sub-
stitute one beneficiary of the said ciass
for another or others or ail ctbers, or
oonversely.
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