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“To m to the lumber industry, while the present poor | British Columbi velo i :‘ rces
conditions are due in part to mdﬂec; causes, they are to an|to any | g - 2 oo P bie i i S g S
ny large exteny is impossible in the fagi¢ of the present
even larger extent brought about by the dullness of the real | high cost of labor' and the lack of ready mioneéy. Only:the
estate market. North-Western consumers of lumber, instead | cream of our mineral wealth is being tap at present, but
of paying m debts, and- adopting a conservative pohq for | as soon as the relation of supply to demand 3n the Iabor’ﬁcld
jmmediate future, speculated during the boom in real |has undergone re-adjustment, of which signs are Mready
estate, and as 2 consequence Now find .themselves with in- | visible, rapid development will become a er of certainty.
sufficient funds at their disposal. oLtdvnll be several months | The same applies to other industries. ||
before mﬁ:tn;\;ikggs,:u;eged le‘::sf‘:;‘:" Satet catniih “The increased demand for labor, which jwill attract work-
“The l:hc peavailing g grmadon s | men from othgr parts, will probably have the effect of lower-
_mm been most unfavorably influenced I-)y lhecop'l':)e: uzg wagc;.i _ Even now this tendency is notiteable. The cost
e of the metal. The Granby district, with its self-fluxing | and Brit B e
ol B iese taciinies for dieup geuduction, io o0 at:a ritish Columbia will be in a much healthier position
.boGold iver, and <ol mlsing 00 consi’ ably n at present. Gre:_ngr and more rapid progress will fol-
, _ 2 dera low, and the opportunities for investment aftract mpch more
better off. Although there is little money just now for new | capital than has hitherto been th 5 /O th
dotations, and ‘practically none f°'b'h° exploitation of pros-| financial and commercial %ml:pme:tscag:.i‘sou:d‘ l:asi's wi
yet, on account of the stability of prices of these | . s A !
<ok mmiefs "f:dh su ﬁcien:i l!;onely By on - Gherlirnce - sac:lee p!l::en li: !t!l:ln;:s‘cyo‘lumbla in the futurq;og a much larger
1 pay expenses of production and development work, have . E al
B i oo e T S e Mk, e e et ot o s ke
of the Unemployed. ) _ | the last three months had been exceedingly quiet, very few
Regarding the unemployed problem, this authority | sales taking place. ‘‘Prices appear to havg been well main-
said;—*“The question cannot be answerd. oﬁ-hand with any | tained, and there is very little property pffering at lower
mﬁ Gn:‘d c;nax:ty. PThe C'.RP.R. at z_\ulbcer:‘;, al]ld eventually | figures than those asked some months in& If the market
runk at Prince Rupert, will n a large amount | continues quiet, it is ssible that in s istrict '
of labor, both skilled .and unskilled.. My opinion is that most | will tempt?rarily depre‘::atse, ebm ain;?d; g opilrst'yncnss i:xah:;
dﬁemp!oycd vnl! find .work in the early spring, when | opinion not likely fo show any decrease. [The action of the
. the present distress will be ended. The chief dange_r to a|banks twelve months ago in adopting a c¢enservative course
qdy_.and permanent settlement of the difficulty is the|with regard to loans produced ‘a distinct; theck upon real
w of a llarge n:f:;le:‘ of c::bor, both wttn,it:c;nd yellow ; | estate speculation, with beneficial results,; Had the specu-
latter, mainly unskilled, a ing to the burden of those|lative element continued for another tw ve months, prices
m&a:le :o“bledarbg. Imml\grzgion, whc((:ler of Europeans or | would undoubtedly have reached too highia level. p
s strongly discouraged.” | Real 8 11
Mr. Waghorn, of Messrs. Waghorn, Gwynn & Company,é .‘:“‘.t.-.“,.T“ . . R
the wellknown Vancouver brokers, pointed out that money | LI Wy with: the: ehception of = feﬂ:dljtrlcts, I do not
was already a- good deal easier and that bank rates showed ; conlsnder the g;pe}r‘al o rling 'P- \aixcbhmvetdt&day el
a“e.q to bef:ome even lower. ‘‘Easier money and grcatctq":i: ;:li:te t:o“ - t _(‘;cnen::y s_pcakl!l't_tl,?dqfeb b paymell‘l’ts
activity,” Mr. Waghorn continued, “will be noticeable in the | . - Rty = . vk ooy werhhe v 1§ priibably e s“{\'
financig world during the next two or three months -\fter'd‘mng the next few months. _ Since thy fsst bt the »
B s will set in, and quict times may be .rcd‘icted | there has been a better enquiry. and somg sales have taken
from then until the crop re’sults can be gauged yLoc:llv I do  Place_of acreage and house peoperty. # tairly quiet year
amtic e : . e 73 may be anticipated, but with a steady g® wth of legitimate
not pate any serious trouble. ‘It is unlikely that any : : adi 11 o
big fail S be rocorded. We tee in an entirely Gilfenchs business after the spring. Building will probably be cheaper,
position to our neighbors, and while in certain lines worse as both labor and material have been afiegted by the depres-
things may happen in the States, we can justly anticipate sion. There is no sign of a drop in rentals, and few, if any,
tocal i " J P vacancies in either business or residentiaj property.”’
improvement. ‘ s
g = = Messrs. Mahon, McFarland & Mahgn, are one of the
A m“ » _— m_ M. S : oldest and most substantial financial holisés in Vancouver,
j There is little pos';ll?nll.tydof a mining boom dufring the | anl their opinion upon matters concerninf British Columbia
e industry is still in its infancy in|is of considerable value. g |1
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STATISTICAL HISTORY OF THE STRINGENCY.

- + 1
he-hf::‘m“’bl"’m'd table are given some of the principal | following month cash holdings again slightly increased, the
'&_" the monthly bank statements of last year, from | percentage then being 4.2, and the percentage of loans 103.

: h can be gauged a fair idea of the trade and finahcial | Conditions such as these are inevitably f&lln@rvd by a ceces-
conditions of the country. In April, when current loans |sion in trade, liquidation of stocks, and a 3ightnéss of money.
m"‘d ‘6"5,_672.912, the percentage of specie to loans | These are effects from which the counfry /has since been

3.6, while loans exceeded deposits by 107 per cent. | suffering, and from which it will contingge to suffer until a

3 ber, the amount of specie rose to, 3.0, and the per- | more. normal basis of operations hast béen | established.

centage of loans to deposits receded to 102.3 per cent. The | Evidences are not lacking that this is beéjng| accomplished.

1907. Depésits on Deposits after ~Current loans  Current loans Call loans in Call leans Specie.
demand. notice. in Canada. elsewhere. Canada. elsewhere,
' 8 8 $ % 8 B
Hw’ . -11(72.5;14.666 404,002,318 550,038,838 36,016,552 53,079,401 5’.-"70?’}7‘. 22,128,317
Nk . 16 .4-:?‘ 406,307,052 562,678 844 34,615,133 53,342,012 55,048000 - || 22,301,403
o 63,637,868 404,200,184 570,057,554 33,305,188 52,676,502 51,340992 22,773,815
. l:/‘._ll.q_‘y 407,370,401 586,149,738 28,023,174 50,357,266 48.410;3‘775 22,581,381
Jm ....... '/°v"('5-‘)7(’ 4[5’476'048 584‘707‘8;0 ;3__“‘_‘.:0,‘, .;().ﬂ.‘?(l.‘,sl) 52,35‘[:{)7& | 24,801,013
A :Z;'-‘:fz-‘»-") 410,417,563 586,030,448 23,385,259 49,481,179 55,208873 24,101,603
R ‘ ,_,,3‘,1(, 423,121,386 581,327,878 23,723,307 48,441,077 (n.():q:ill.‘ :‘,.é/n.sﬁo
e | CorAa70 425,727,356 580,075,032 25,033,806, 47,765,531 62,0884232 23,861,082
_ '“x:“ 2.407 421,147,701 578,207,277 25,704,002 47,208.604 63,15860% 24,007,487
.mthbq ..._.léo.m. \311 416,787,636 570,860,408 25,355,255 46,843,488 47.u’§49ﬂ 28,796,531
B o923 400,307,603 538,605,115 35,088,827 . 56,440 834 66,0195313 23,503,550
! «+-102,143,482 308,765,182 548,684,480 36,474,231 57,511,747 58,05% 150 23,752,750
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S seen that dyring the first four months of the year, ‘ and in December to $585,000,000. Calf lodns-—with respect

to which, outside Canada, the banks havg hden subjected to a
ind down

; h‘:ﬂmﬂﬂn loans were steadily increasing, the combined et of § -3 e g
nts fell—;i great deal of irresponsible criticism —g@oved Up

Pared with the pr::ldi;ngh::;:?ht:y‘ neAarl)"l‘B,ooo,ooo a;mr:\l; | for the first quarter in no definite dirgrtidn. | In May, the
anuary, by nearly a milli » In April, as con.!par wi !bnnk“e.r% with fnr_esight_ placed larg« : ;g'n-'-umu. out on call,
the position e 1 lon dollars. From that time onward | pursuing this policy until Septe mber, When __'.hc combined ac-
a of the banks improved. Deposits increased with | counts reached the total of over $1:,008,00n. Of this sum,
;JE:;E“:“ dcc""_sc in loans. The latter rose from | 57.2 was elsewhere than in Canada, gherc it was e?slly
, ing at the endy ;0 AP,"‘I by close upon $28,000,000, amount- ' available and earning a profit. The pegrentage of specie to
In ¢ of Aptil, as has been stated, to $615,000,000. | loans w4s remarkably low from Januaryjtd Décember, never

dropped to $610,000,000, in July to $605,000,000, ' once exceeding “4.2. g




