expected to subscribe.

James MacMurray,

Managing Dir

2 Prince William Stree

St. John, N. B

The campaign for subscriptions
wil] start shortly and everyone 1s

Eastern Securities
Company, Ltd.

ector,

t

Street Money
Many High Class Securitis
a Good ‘Purchase, Says
Bache's Review.

New York, Oct. 28.—It is a most
difficult situation which confronts the
Money Committee in these times of
optimism on securities and need of
conservihg the supply of credit.

In normal situations no expedients
| would have to be adopted if money
| was tight and security prices wanted
to run away. An increase in rates
would immediately follow, and this, in
most all cases, has been an effectual
cure for a too éxcitedly advancing
market.

Now, however, to let .money rates
go where they would, if unrestricted,
up to at least 8 per cent. or 9 per
cent.. would seriously hamper all op-

Rise Later in Day—Hogs

Stronger.

Chicago, Oct. 28-—Although an-
nouncement that the German govern-
ment was awaiting proposals for an
armistice had a bearish effect today
on corn, the ‘market soon roacted.
Selling on account of the note was
not aggressive, and there &pepared to
be no urgent demand. The upturn
brought about some inerease of offer
ings from commission houses. The
opening prices, which ranged from
3-8 to 138 cents lower, with Novem-
ber 1.2478 to 1.25, and December
11912 to 1.20 14, were followed by
an advance to well above Saturday's
finish, but then a fresh decline,

Qats paralleled the action of corn.
After opening unchanged to % cent
lower, with November 69 5-8 to 693,
the market rallied, but again tended
to sag.

erations, especially the financial oper
ations of the Government
Brokers, as a rule, keep their ma
gins higher than the formal require
ments of 20 per cent, and in some/
cases up to full 30 per cent The re-
commendation will thus be more moral
, than actual in its effect upon loans
i In this connection it may be said
L
|
|

that the cosoperation of Wall Stree!
| brokers has always been and still i
strongly enlisted on the side of th
| Government's purposes, and no effor
! has recently been made by the brok

| to stimulate speculative activity
the contrary the effort has been

Montreal, Monday, Oct. 28
Morning.

Steamships Com.—20 @ 4%
Tram. Debentures—1,000
Steamships P{d.—230 @«
Brazilian—15 @ 50
Dom. Textile—15 @ 96
Can. Cem. Com.—10 @
Com.—i0 @
1 Com S0 i
64

Bonds—2.500 @ 94
Loan

LU

Steel Can

1000 @ 9

1931 War Loan
9615
8t. Lawr
Glass—7
B. (
Brompton-
Unior Bank i
Bank Montreal—10 !
Afternoon
Brazilian—350 @
Can. Cem. Com.-
Stee! Can. Com 0 @ 6
" Dom. Iron Com

¥ 623, 145 @ 63

200

Flour--2:
@

F

ish—35 @ 4%

1)

31§, 25
Civic Power 0 @ 8
McDomalds—30 @ 2
Wab. (otton—150 @

Quebec Railway—223 @ 7

21, 10 14, 60 @ 21Y%
Can. Cot. Pfd—25 @ 76

McDougall and Cowan
Bid
Ames Holden Com

Ames Holden Pfd
/ Brazilian L. H. and P
Canada Car

Canada Cement ... 64

MONTREAL SALES.

{tinctly in the direction of curtail'ns|
such activities

It would be unfortunate if
shese moves of the Money Commit
any inference should be drawn
| purchases and sales in Wall Stree!
i.u free market where the values of tli
|

|
|
|
|
|

th

country’s most valuable commerciul|
8¢ represented in shares ar
|r-wordmi and may be realized upon

| promptly in cash whenever funds ure
ed

ass as

{ inference, we say, were
hai these functions of the
¢ Exchange were not of the most
tial and beneficial character
In a 1is matter the value of se-|

affected. The strength
which is at the bottom

s not

arket

' trouble—that is, which is
1€ pulling at the leashes to re-
Y vigher prices, is not to be re-

ed It 1 been a favorable '

in send through the !.ihc’!‘t)‘i

and keeps all busi
rful and American effért at
its best
| he judgment thus recorded, tha:
v high class securities are a pur
¢l a judgment based in many
ases on values as they will be after
of interest to the out-
In buying judiciously
{now and paying for his purchases, he
i not overstep any of the rules
too much activity, and, in
helps along the situation
J. S. BACHE & CO

he war—is

investor

does

|
N. Y. QUOTATIONS. l
| !

i { McDougall and Cowans.)
Open. High. Low. Close.|

Dom. Iron Com 62 Am ‘\'dr Ry '91‘“‘ «VIT‘; 3271« 8214[
Dom. Tex. Com i i §Am Sug 1A% I\l'f‘ 112 12 i
' Laurentide Paper Co 80 N Am. Smelt "‘.‘x 921% ﬁ:‘ 943:,[,1
Lake of Woods Am Stl By . %% 94 92y o
Mt. L. H. and Pow¢ 9 Qo Am ’\‘\«)()lf'n 0% « 507 \,H. (_’ i
N. Scotia Steel and (¢ 56 :;:11(});;:; 053 1«;3;: 1051
Ogﬂl:‘es&ilw. ““ ”, Am Can . 441
3 ilway 207 ! 463 415
gxfw“w. and P. Co 16 117 Atchison - 94 uf, :a:1,2
Spanish River Com 18 Balt and Ohio & 7 87 56%
3 3 1 Tom Bald Loco . . 867% 821¢
Steel Co. Can. Com. v;«; i St 78 0
6 S LY
e T e \Brook Rap Tr 41;-; i & |
|Butte and Sup 263% .. & Reagl
CHICAGO PRODUCE. | ltq ®0d Su 20 -
{Chin0 v .. .o 43%% S R % |
Chicago, Oct. 28—CORN-—No. 2 (ent Leath . 653% 663 64% 64%
yellow, 151 @ ; No. vellow,| tan Pac . . 169% 170 1681 168',@;?
140 @ 1.49; No. 1y 7 1.40; Distillers 49%, 491 48y 49
No. 4 vellow, new I Gime Stasl.. 57 Seie :_”_‘%4
OATS—No. 3 _w)m~\ i) 4 : | Eirle Com .. .. 17%
giencmrd, 10 @ 71 Frie 1st Pfd . 33%
BARLEY. 5 @ 11 Gr Nor Pfd . 94%

R s Gen Elect . 155 .. ot i
SIMQUHT—1.00 @ Gr Nor Ore . 33% 333 321 329
CLOVER~—Nominal Tndus Aloohol 108%¢ 108% y,w:i 104
ot oominn, Gen Motors 134% 1361 130% 131 |
LARD—‘.ZG“S‘" |Inspira Cop 351 b55% b4le b55% |
Ring--23 @ 24 Kans City Sgg 20 o 24 Ly

- Kenne Cop? . 37% 40% 37% 39%

{McDougall and Cowar Lehigh- Vsl . 62 62 61 B1%

Suh Low 105€ ' Mer Mar Pfd 1227 122% 118 118%

et - i oy )% | Mex Petrol . 182 183 167 1763

Llig ‘ S1% 1207 | ngavale Steal 4TH  4T% 46% 4614

o : 0% | Migs Pac .. .. 26% 26% 25% 26 |

INY NH and H 41% 41% 395 398|

oot 69%|N 'y Cent . . 80% 801 8% 79 |
kil ’ Sl 693 INor Pac 9:

o AT 63% |penn .. .. .. 48% 48% 41% 47y
Son e BN OkE 8 L .,

Oct . 36.10| peading Com 92  92% 891 903
syl - 36.10 | popub Steel . 86% 86% 8§ 85

5 St Paul .. .. 60% 50% 49% 493

N. Y. COTTON MARKET. |sou Pac . 103% 104 1013 10034

Sou Rail 31 3 303 30%

™ nd Cowans.) Studebaker 67% @81 65% 657

mouga]}‘{i‘;h. Low. Close.|Union Pac .. 13:':. 135 1::;_21.2 1328,

Jan. 30.30 5 2934|U S Stl Com 1107 1107 107%% 108%

Mar, 29.68 28.82|TU S Rub . 67% 68% 67% 67%
m;;)‘ 29.53 Utah Cop . . 91% 91% 89 89
Yec. 30.70 29.70 |[Westinghouse 44% 4415 44 44

"1cDOUGALL & COWANS
Member. Montreal Stock Exchange.
- © Prince William Street, - St. John, N.B.

OFFICES:
Juebec, Ottawa, Mo atreal, Winnipeg, Halifax.

Connected by Private Wire.

& INSURE
WITH

FIRE INSURANCE

BSTABLISHED 1888.

Losses pald since I

‘General Agents.

exeeed Thirty-Sevenm Million Dollars.

ton & Gilchrist, -5 2usee.

Agents Wanted in Unrepresented Places

Cor. Prinesss and
8t. Joha, N. B

ROLLED OATS, bags, 90 1bs, 520
i{o 5.30

BRAN,

SHORT 5. moullle. 6800 to
70.00

HAY. No. 2 per ton, car lots, 25.00

Higher quotations on hogs hoistcd
provisions. Lard and ribe were es-
pecially strong.

MONTREAL PRODUCE.

Montreal, Oct. 28 —0ATS, extra No.
| feed, 98

FLOUR, Manitoba spring wheat,
ew Standard, 11.50 to 11.65

to 26.00 .
POTATORES, per hag. car lots, 1.80.

Prices Lower at Fint‘But

«and

Were at —
More Erratic Than Us@al.

D —

mestic
pessimism which found its outlet in
intermittent selling for the short av
count.

A general-demonstration of strength
marked the broad opening, but much
of this was dssipated before the ex-
piration of the first hour, largely as a
result of the spectacular course of cer-
tain specialities. (hief among these
was Mexican Petroleum, which ad-
vanced 113 points, reacted 20 points
and closed at/a gain of 114 points. Re-
lated shares, fneluding Royal Dutch
and Texas Company were also erratic
within more moderate bounds, and
shippmgs and motors proved suscept-
ible to pressure.

the course of United States Steel
continved to puzzle traders of that
pected an upward movement of that
stock preliminary to tomorrow’s quar
terly statement.

Steel registered a fractional gain
at the outset, declined almost 3 points
and ended at a loss of 2 points, war
shares making virtually no recovery

Mexican Pete

New York, Oct. 28.—The very con-
fuging tendencles manifested by to-
day’s active stock market lack plaus-

ible tion on any ¢ d other
than éxisting uncertainties at home
and aoroad.

War news was again almost whelly
favorable to the peace group, but do-
o8 imparted a tinge of

-Oct. 28.—In a

Vieto:
Fitupar

must be pushed with greater and
greater energy. . .

The people of Quebec, says Sir
Charles, do not love war, but as their
history shows, they hate injustice
and will then be prepared to make
Germany pay for all its wrongdoings
‘avd injustices. He recalls the teach.
ings of our gallant lads and says
that the least we can do is to back
them up with our pecuniary help.
The “bas de laine” saved France after
Sedan, he says and the industry and
economy of Quebec will help to save
Canada,

from their reversals of 1 to 21 points.

More stability was - displayed by
Rails and Coppers, the latter demot-
ing confident accumulation, though
yielding some of their gains at the
heavy close. Sales amounted to 975,
000 shares.

wieturns submitted by railroads op-
erating in western and southwestern
sections were highly encouraging and
trade reports from those territories
were of an optimistic character,

Bonds were irregular, liberty 314's
hardening after early recessions, for-
eign issues steadying. Total sales (par
value) aggregated $7,950,000.

Old U. 8, Bonds were unchanged.

message ad- 1::‘ $9 co“
, A b A to
_to the local president of the h“:l..l
campaign, Sir Charles|

Fitz lieutenant-governor  of good
Quebec province, points out to the

fact that we are not only in the midst
of the war, as President Wilson re-
cently said, but we are on its very
peak, at the crisis of it, so that the
work of ensuring liberty to the world

$9.50; ‘good

“bulls
medium, $7.00 to $7.50;

$7.50; milk fed calves $13.00 to
(grass calves $6.00 to $10.90;
$9.00 to $11.00;
$16.0
$18.00; stags, roughs
down to $15.00.

lambs, $12.00

Toronto, Oct. 28.—Receipts at the
Union Stock Yards this morning io-
talled 221 cars, containing 3,698 ca‘-
tle, 220 calves, 2,243 hogs lPd 3,194
gheep.

The market for cattle was fairly
steady, for lambs were slightly firmer,

The outlook for hogs is weuk.

e e

BANK CLERK ARRESTED.

New York, Oct. 28.—Frederick B.
Frank, 18, was arrested here Satur-
day and held as a fugitive from jus-
tice from Kansas City, where he was
employed by the Stock Yards Nation-
al Bank. The police state he was
wanted in Kansas City for the theft
from the bank of $15,000 worth of
Liberty bonds and $10,000 in cash.
‘They say that when arrested he wore
a belt containing $2,500. A woman
who said she was Estelle Lerch, a
widow, of Lockport, N. Y., who was
with him, was detained by the police.

OFFICIAL PROSPECTUS |

The Proceeds of this Loan will be used for War purposes only, and will be spent wholly in Canada

with accrued interest at t

dated Revenue Fund.

If paid in full on

1f rema

The first cou
Fully r
of $50., $100.,

nds

rer

-~

Forms

Issue Pric

Subscriptions may be paid in full at the time of a|

ing instalments paid on
If remaining instalments paid on

full. Bonds registered as to principal only, or fully
in full, as soon as the requiréd registration can be made.
Payment of all instalments must be made at the bank originally named
Non-negotiable receipts will be furnished to all subscribers who desire to pay by
at subscriber’s bank for bonds on any instalment date when subscription is paid

5 year Bonds due
15 year Bonds due

Principal payable without charge at the Office of the Minister of Finance and Receiver Gen
Assistant Receiver General at Halifax, St. John, Charlottetown, Montreal, Toronto, Winnipeg, Regina, Calgary
Bonds may be registered as to principal or as to principal

Interest payable, without charge, half-yearly, May 1st and November 1st, at any branch in Canada of any Chartered Bank.

4

Tre Mrmvrster or FiNance or teE DoMmNioN oF CANADA offers for Public Subscription the

Victory Loan 1918 |

$300,000,000. 5

Bearing interest from November 1st, 1918, and offered in two maturities, the choice of which is optional with the subscriber as follows:

November 1st, 1923
November 1st, 1933

ud interest, at any of the above-mentioned offices.

Principal and Interest payable in Gold

Denominations¢ $50,

$100, $500 and $1,000

100 and Accrued Interest

Income Return 5

>/2% per Annum

Free from taxes—including any income tax—imposed in pursuance of legislation enacted by the Parliament of Canada.
The proceeds of the Loan will be used for war purposes only, including the purchase of grain, foodstuffs, munitions and

other supplies, and will be spent wholly in Canada.

Payment to be made as follows:

10 on application;
209% December 6th, 1918;

20% January 6th, 1919;
209% February 6th, 1919;

81.16% March 6th, 1919,

The last payment of 31.189% covers 309 balance of principal and 1.16%,
to due dates of the respective instalments
A full half year’s interest will be paid on May 1st, 1919, making the cost of the bonds 100 and interest.
pplication at 100 without interest; or on any instalment due date: thereafter together

he rate of 5169 per annum.

This Loan is authorized under Act of the Parliament of Canada, and both principal and interest are a charge upon the Consoli-

. The Amount of this issue is $300,000,000, exclusive of the amount (if any) paid for by the surrender of
The Minister of Finance, however, reserves the right te allot the whole or any i

Conversion Privileges

Bonds of this issue will, in the event of future issues of like maturi
period of the War, other than issues made abroad, be accepted
subscription to such issues.

Payments

of the amount subscribed. Official Canv

or before Nov. 16th,

All cheques, drafts, etc., covering instalments, are to be made payable to the Credit of the Minister of Finance.
instalment when due will render previous payments liable to forfeiture, and the allotment to cancellation.
panied by a deposit of 10%,
Chartered Bank will accept subscriptions and issue receipts.

Subscriptions maysbe paid in full at time of.a

4 ; a i [aplica(ion at 100 without interest; or on any instalment due date thereafter together
with accrued interest to time of making payment in full. 3

Under this provision, payment of subscriptions may be made as follows
1918, par without interest, or 100%,.
1f remaining instalments paid on Dec. 6th, 1918, balance of 90% and interest, ($90.48 per $100.
l!:-am. 6th, 1919, balance of 709 and interest, ($70.80 per $100.
eb. 6th, 1919, balance of 50%, and interest,
If remaining instalment paid on Mar. 6th, 1919, balance of 309, and interest,

2851.04 per $100.
$31.16 per $100.)

Denomi/nation and Registration

Bearer bonds, with coupons, will be issued in denominations of $30., £100.,
n attached to these bonds will be due on May 1st, 1919,
istered bonds, the interest on which is

id direct to the owner by Government che
., $1,000., $5,000., $10,000., $25,000., $50,000., $100,000., or any multiple of $100,0

$500., and $1,000., and may be

0.

Payment of Interest

Form of Bond

Subseribers must indicate on their application the form of boad
be delivered by the bank upon payment of the subscription in full.
this issue will be available for delivery at the time of application to subscribers desi of making pay in
registered as to principal and interest, will be delivered to subscribers making payment

Form of Bonds

Subject to the payment of 25 cents for each new bond issued, holders of fully
to convert into bonds with coupons and holders of bonds with coupons will
coupons, at any time, on application to the Minister of Fipance or any Assistant Receiver General.

of application may be obtained from any Official Canvasser, from any Vi
any branch in Cm Chartered Bank.

Subsecription Lists will close on or before November 16th, 1918

A full half year's interest at the rate of 5149, per annum will be paid May 1st, 1919.

and Dellv‘ery

%% Gold Bond

eral at Ottawa, or at th_e Office of the

representing accrued interest at 514 from November 1st

part 5){ the amount subscribed in excess of $300,000,000.
ty, or longer, made by the Government, during the remainin

at 100 and accrued interest, as the equivalent of cash for the purpose

: cell Subscriptions must be accom-
assers will forward subscriptions or any branch in Canada of any

%ue. will be issued in dendminations

and the denominations required, and the securities so indicated will

and Victoria.

S\

bonds of previous issues.

Failure to pay any

registered as to principal.

by the subscriber.
instal These

h Wl

ipts will be

in full,

Interchangeable

have the right to convert into fully

registered bonds without coupons, will have the right

ictory Loan Committee, or member vhereof, or from

registered bonds without

DEPARTMENT OF FINANCE,
Ortawa, October 28th, 1918,

Behind the Gun the Man - Behind the Man the Dollar ||

141

heep
‘0
chioice select hogs $17.60 t»
gs, and- heavies

TORONTO CATTLE. .

‘o CABBE

For further information dpply to Lo
cal Agents or

THE ROBERT REFORD CO., Limited
(General Agents, Canadian Service.)
162 Prince William St., St. John, N. B

Stmr. Champlain

On and after Tuesaay, Sepl. ird,
Stmr. Champlain will leave St Joha
Tuesday, Thursday and Saturday at
10 a. m., for Upper Jemseg and inter
mediate landings; returning on alter-
nate days, due in St. John at 1.30 p.m.

R. 8. ORCHARD, Manager,

The Maritime Steamship Co.
Limited.
TIME TABLE

On and after june 1st, 1818, a steam
er of this company leaves St. Johu
every Batl.llrlday, 7.30 a. m., for Black «
calling at Dipper H
Heaver Harbor. ki m s by
Leaves Black’s Harbor Monday, two
hours of high water, for St. Andrews,
c;_lllnz at Lord’s Cove, Richardson
L'Etete or Back Bay,
Leaves St. Andrews Monday evening
?‘x;, Tu:mug tm(:;-:lnx. accordiug to the
e, for o orge, Back Ba
Black's Harbor, e
Leaves' Black’s Harbor Wednesda)
on the tide for Dipper Harbor, callin;
at Beaver Harbor.
Leaves Dipper H'rbor for St. Jom
8 a. m., Thursday.
Agent—Thorne Whart and Ware
housing Co., Ltd., 'Phone 2581. Manu.-
ger Lewis Connors.
3 This company will not be responsible
for any debts contracted after this date
without a written order from the com
pany or captain of the steamer,

MWWVWV

GRAND MANAN S.S. CO.

' GHANGE OF TIME.
Commencing Octobér 1st and uniii
further notice, steamer will sail
follows:

Leave Grand Manan Mondays, 7.3,
a.m., for St. John via Eastport, Cam
pobello and Wilson's Beach.
Returning, leave Turmbull's Wis .
St. John, Wednesdays, 7.30 a.m., fo,
Grand Manan via Wilson's Beach
Campobello and Has

Leave Grand Manan Thursdays a
7.30 am., for St. Stephen, via Campo
belld, Eastport, Cumming’s Cove an.
St. Andrews.

Returniag leave St. Stephen Friday:
at 7.00 am. (tide and ice permitting)
for-Grand Manan, via St. Andrews
Cumming’s Cove, Eastport and Campn
bello.

Leave Grand Manan Saturdays o
7.30' a.m. for St. Andrews, via Campo
bello, Bastport and Cumming’s Cave
returning same day at 1.00 p.m. for
Grand Manan via same, ports.”
8COTT D. GUPTILL,
Manager

&s

\

-~ TAAVELLING?

Passage Tickets By All
Ocean Steamship Lines.

WM. THOMSON &: CO.

LIMITED

Royal Bank Bldg., St. Jo. .

BITUMINOUS
| STEAM and
! # 0AS COALS
. ; Hrae,
¥ GENERAL SaLes OFFice ® |
faoNTREAL L

R.P. & W.F. STARR, LIMITED
Agents At 8t. John. .

COAL
BEST QUALITY
REASONABLE PRICE

Wholesale and Retal.
R.P. & W.F. STARR, LTD.

40 Smythe Street — 159 Union Stree:
LANDING

SYDNEY SOFT COAL
JAMES S. McGIVE™Y

TEL. 42. 8 MILL STREEY
 CASTINGS

We nmsi ion
for prompt de{iveﬁes on cast-

ings in
IRON
OR : :
Semi-Steel
Up to 30,0C? lbs. in weight

I MATHESON & Co. Lt¢.

Make Your Dollars Fight the Hun

VR

BOILERMAKERS

New Glasgow, Nova Scotia

at Britain, Iveland, mntnuu?m
VB Portugal, Spain, Switzo: -

/

L

8

st

)

I‘-\
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Rome, Oct. 28.—More
triang were taken pr
operations on the Itali
day, according to the
nouncement today.
were also captured.

' Lomdon, Oct. 28,—Tt
army today resumed it
the Austro-Hungarian |
Italian front, the war
this afternoon. The

ceeding satisfactorily.

statement reads:

“British front in Ital
line of the tenth army
night to run gouth of (!
Di Pilave Borgo, Zanett.
ti, Lazgac and Tonon.

“Prisoners counted u
this evening amounted
ing 121 officers. Of th
men were thken by the
tish corps.

“The number of g
counted amounts to 2¢
9-inch howitzers taken
tish division.”

As the British and It
Piave make progress i
bridgehead east of the
ports regarding the s
tria-Hungary continue
in London.

It is reported from .
the announced prepara
mobilization of the A
army has had a very
in Berlin.

A telegram from Zu
the revolutionary mov
i3 spreading throughc
Delnice, 48 miles eas!
Begna Ogulim are in t
revolutionists. Anoth
patch says that Count
garian Conservative le:
ed that in his opinion
of a ‘separate peace b
tente and the different
Austria and Hungary
tion of time.  The Fi

says concerning the q
‘“‘We resign ourselv

plete capitulation of .

within a few days.”

Quick, C|

A cosy be
chilly mor
easily sec
Through t
to room,

B
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SAVE THE DO}

e
(Doctor Tell
Eyesight
We

‘A Free Prescription
Filled and Use

Phus\delphh, Pa. I
8? Are you a vict
other eye weakne:
will be glad to know
Dr. Lewis there is re
Many whose eyes wer
ave had their eyes
e principle of this
jprescription. One ma
ing it: “I was almost
see to read at all
leverything without.
imy eyes do not wate
ight they would pain
they feel fine all the ¢
. miracle to me.” A
says: “The atmosphs
(with, or without glass
this prescription
{everything seems cle
fine print witho
‘m,and that thousa
ses can now disca
ble time and mul
\ able to strengthen
o be apared the tron
ever getting glasst
many descriptions
benefited by foll




