
*
—

ST 24 1920 TUESDAY MORNING AUGUST 24 1920 THE TORONTO WORLD -72- PAGE ELEVEN

BANK STATEMENT 
IS A DAMPENER

BELGIAN HOLDERS 
SELL BRAZILIANTHE DOMINION BANK

Notice is hereby given that a Dividend of three per cent, upon the 
paid up Capital Stock of this Institution has been declared for the 
quarter ending 30th September. 1920, being at the rate of twelve 
per cent, per annum, and that the same will be payable at the 
Head Office of the Bank and Its Branches, on and after Friday 
the 1st day of October, 1926, to shareholders of record 
tomber, 1920.

By Order .of the Board.

very light a-nd if
a*ePt^n1trm^re\^ j Price Further Advanced to 38 

. and so were dif,lcult ^ ( ^.Trethewey a Little

whi^h Z\i at^soc % ' Higher in Silvers.

fairly plentiful, one lot », 
iging »1 per 6-qt. 
ring from 30c to 
to J1 per 11 qts. ^
A few Osage melons w.~ 

uch sold at 31 per 11 •
: per 16 qts., the ordtn.ï:
50c to 7Sc per H qts

Canadian Support Remains 

Intact, However, at 

Present Prices.

Rails Only Stocks in New 

York Market to Show 

Stability.

1

of 20th Sep-

C. A. BÔGBRT,

General Manager.
i Speculation on the Toronto Stock Ex

change has about come to a standstill.New York, Aug. 23.—Probably on the 
assumption that last week’s rally was not 
warranted by technlcail conditions, shorts 
renewed their aggressive tactics In the 
stock market today, an irregular to heavy 
tone ruling at the close.

The reversal occasioned surprise In 
some quarters, however, because many 
of the developments over the week end 
were distinctly favorable to the long ac
count. The one noteworthy exception 
was the clearing house statement, which 
disclosed a severe contraction ot actual 
reserves.

The money market steered an even 
course, Interior banks lending moderately 
of time funds, regardless of further pros
pective withdrawals of cash for crops and 
federal payments. Call money was of
fered in round amounts at 7 per cent, 
and additional purchases of commercial 
paper were reported.

Shippings, oils and equipments w%re 
under intermittent pressure, notably 
Mexican and Pan-American petroleums, 
Houston Oil, Atlantic Gulf, Baldwin Lo
comotive, the motors and their accessor
ies and numerous specialties In the food, 
tobacco and leather divisions. Sales 
amounted to 400,000 shares.

Virtually no branch of the foreign ex
change market was exempt from the re
cessions which were caused by more ex
tensive offerings of grain bills on Lon
don, the French rate also falling sharply.

Liberty and other active bond Issues 
were Irregular.

marketThe position of the mining 
yesterday was in no wise different irom 
that at last week-end. Brokers were not 
embarrassed with public oruers, either 
buying or selling. The undertone to 
prices was again responsible, but tne 
narrowness of trading permitted of close 
quotations on the active stocks. Dome 
Extension was the one issue in actual 

The shares are evidently under 
exchange - into Dome 

ad-

Toronto, 13th August, 1920. Money is still tighter than it was, and 
some recent calling of loans are report
ed. Renewed liquidation in Brazilian 
has broken out and this time the stock 
is said to be coming from Belgium. The 
Canadian support remains Intact and 
quite a quantity of the shares were 
taken yeeterday on the Montreal 
change at 39. 
keep the papers and

t

Record of Yesterday’s Marketspaon had a car of 
to 39 per case; 
hes at 32.75 per 
ter case.
Jtt had pluma selling 
li qts. and 60c per Un*.1 

to 60c per 6 qts. and 
qts.; apples at 35c to mi 

nd 75c to 31 Per bushel 
oes at 40c per 11 ol„ ! 
at 35c to 50c per 11 qu '• 
30c per 11 qts.; — •

orange*
a oar of 
o*»e. *id

uemand.
accumulation tor .
and the price is gradually being 
vanced so that holders will be influ
enced to sell their stocks.

The total day’s transactions were only 
about forty tnouaand shares, with the 
buying largely concerned in the golds. 
Dome Extension closed up at the top 
with 38 bid, the highest price reached 
on this movement. McIntyre is reported 
to have the Acme vein of the Hollinger

* ... , 1 ,t depth and there was substantial buy-i solUng at 30c to | lng 0j this stock. The other golds were
nîr6^n t0,76c per 71 ou.; i about unchanged. There was little deal- 
u and 3125 per le  ̂ HoUln,ser ^ none at

m ĈnPer,1L<ita aiid *1-50 Sliver dropped-484c an ounce from Sat- 
iiatoee at idc per 11 qt* . urd*v and this dampened any proepec- 

P®]" 11 Qts. ; egg uve speculation In the silvers. Trethewey
Pe2 16 QU-; a car was in fair demand In these issues and

.,'.*2- Pfr b0*: Pink was firmer at 2»84. The fight in Rock-
39 tier i=«„.Per I case; or- wood made a little activity in this stock.
* p case, onions at 34 but otherwise the oils were dull and

easier.

ex
it is still essential to 

, sugar in the fore*
ground and some of the trading in the 
shares is undoubtedly for effect The 

on.Provincial Paper must be 
t0. be re*PonslbJe for the five 

point jump In this stock.
Yesterday's market was absolutely 

without feature In apy section. The 
Wall street turned soft after last meek’s 
buoÿancy and there was nothing In the 
general news of a eew nature to make 
any decided change In sentiment The 
merger stocks were not strong anl 
Steel Corporation was down to nsv. 
Banks were dull and Hamilton sold off 

The demand for the 
was followed by a bid of 91% with offers 
for the time being and a sale at M-Î» 
was follomed by a bid of 91 % with offers 
held at 92%.

TORONTO STOCKS. STANDARD’ STOCK EXCHANGE.

Ask. Bid. Asked. Bid.Am. Cyanamid com.
do. preferred ..........

Am. Sales Bank com
do. preferred ..........

Atlantic Sugar com.
do. preferred .........

Barcelona ......................
Brasilian T., L. & P............ 39%
B. C. Fishing.........
Bell Telephone ..
Burt, F. N. com..

do. preferred ..
Canada Bread com.. 

do. preferred .....
C. Car & F. Co............
Canada Cement com

do. preferred ..........
Can. Fds. & Fgs....
Can. SL Lines com.

db. preferred ...
Can. Gen. Electric 
van. Loco. com... 

do. preferred ...
fc. P. R..........................
Canadian Salt ....
City Dairy com.... 

do. preferred ...
Conlagas ....................
Cons. Smelters ...
Consumers’ Gas ..
Crown Reserve ...
Crow's Nest .........
Detroit United ...
Dome ............................

33 Gold-
Atlas ......................
Apex ............
Boston Creek ,.
Dome Extension 
Dome Lake ....
Dome Mines ...
Gold Reef .........
Hollinger Cons.
Hunton ............ ,
Keora .....................
Kirkland Lake 
Lake Shore ....
La Beil ................
McIntyre ............
Moneta .................
Newray ................
Porcupine V. & N. 25%
Porcupine Crown .........
Porcupine Imperial
Porcupine Tisdale .........
Preston
Schum vcher Gold M. ..
Teck-Hughes ....................
Thompson-Kris’. .............
West Dome Consol. ...
Wasaplka ..............................
West Tree .........................

Silver—
Ad&nac ...................................
Bailey..................... ..............
Beaver .....................................
Chambers-Ferland ....
Conlagas ..............................
Crown Reserve ........................ 23
Foster ................. *
Gifford.................
Great Northern
Hargraves ____
Kerr Lake ....
Lorrain Con. Mines..,-.... 30
La Rosî ....................... ..
McKln, Dar. Savage.
Mining Corp................
Nipisslng.....................
Peterson Lake ....
Provincial ............. ... ..
RIght-of-Way ..........

, Silver Leaf .............. .
Timlskjunlng ............
Trethewey................
White Reserve ...
York, Ont....................

Gas and Oil—
Vacuum Gas ..........
Rockwood OH ....
Petrol Oil ................
Ajax .............................
Eureka ..................

58 14% I3035 1V47884 ;147 146 39Potatoes 147 146 44%5 13.00 12.39 ANOTHER SLUMP 
IN GRAIN PRICES

3%4547 5.65In ... 102 101
-and inexperience

is the cime of mioy bad In
vestments. Why? Because 
the man who uses good 
judgment in his ordinary af
fairs faite utterly in obtain
ing the right kind of infor
mation on stocks before he 
purchases. »,

90 88 ......... 18848890 56 a point to 179.258426 115 1148586 45
6084 2V1 .200*859 11849091 Wheat is Off Four to Seven 

Cents a Bushel in 

Chicago.

10 e129 24% Declines in Commodities
Outnumber the Advances

of cantaloupes, at 36 to 
caches at 50c to 3i per
*r U qt8 : pluma »t

to 76c Per H qt*^ 
£?r « Qts. and 50c 

to 31.50 per bushel, and 
tomatoes at 40c to 60c

6767% 2684 25778478 1Drill Strikes Ore at
Great Depth on Hollinger

3 00.. 101: a
190 . 28488 1984 Dun’s New York Review says : While 

no single element fully accounts for the 
continued hesitation In business, it is 
even clearer now than recently that the 
price question remains the dominant fac
tor in the situation, 
market yielding persists In some quar
ters, but falls to offset the influence of 
natural economic forces, and declines in 
commodity quotations this week, as 
Dun’s list demonstrates, again outnum
ber advances by a considerable margin 
Liquidation of goods that could not be 
moved at previous extreme prices is still 
a feature In various wholesale and retail 
channels, the prevailing monetary 
strictions hastening the offerings in some 
instances, and it is significant that 
openings of new lines of merchandise tor 
forward seasons are being made at ap
preciable reductions from former levels. 
That most buyers have not rushed to 
operate at the first sign of price reac- 
tlon, but have adhered to their policy of 
1 .miting commitments as closely as pos
sible. is an indication that further 
nation is expected, and predictions 
scarcity of supplies to follow, based 
chiefly on the curtailment of production 
In some leading Industries, are 
largely disregarded.

“CrabmTfcttorbiBoofe”13684 135% 10MONTREAL TRADING 
EXCEEDINGLY UGHT

Chicago, Aug. 23.—The general trend 
of the grain market was today lower. 
Relatively low temperatures had 
effect on all cereals, but the semtifftent 
remained generally bearish among the 
pit element.

90100The Northern Miner says In the coiyee 
of drilling operations that were Intend* 
solely to gain Information as to geolog
ical conditions, Hollinger has struck ore 
2,400 feet below the surface. The amount 
encountered wee not great but strike 
was certainly ore.

Together with highly satisfactory In
formation gained about geology, the find
ing of ore at this record depth in Porcu
pine, should be sufficient to cause great 
jubilation
ind to everyone Interested in Northern 
Ontario gold mining.

The Northern Miner is informed that 
geological conditions have been found to 
continue similar in character to the up- 
peg levels from the deepest level, 1,250 
feet, to approximately twice that depth. 
The formation is the same as In the hor- 
iions from which a total of 337,000,000 
of ore has already been produced and a 
further 341,000,000 blocked out.

760 gives authentic data on lead
ing issues, the range of 
prices, capital, dividends; > 
how to buy and sell; use of 
collateral and a comprehen
sive, sensible, businesslike 
view of how to trade.

This FREE booklet 4a of in
terest to tko seasoned trader 
and the tneeperienoed in
vestor—if» a booh yon'S 5s 
flad to keep.

The edition it limited— 
write or eeti for peer 

copy TODAY

7 691 1584 14 some2.502.60 5%2526 Resistance to
no.n had two cam of On*

« $2 per baS;
ti SI 75 ,tnd *3'75 Per 
it si.7® to 32 per bag.
M sour cherries selling *t 

17 Qts-: Plums at 40c to 
nd 50c per 11 qts.; «Dolea er 6 qts.. 90c per U^®' 

U tomatoes at 40c to 6<te 
kreen peppers at 40o to 
• : gh ark Ins at 66c to 31 
ucumbers at 25c par U 

35c per 11 qts.; potatoes 
te; corn at 20c to 25c per

135%136 22225 At the finish wheat was 
off 4%c to 7c with December 32.25 to 
32.28%, and March $2.28; com ranged 
from unchanged to 2c lower, while oats 
showed a net loss of %c to 184c. The 
loss in provisions ranged from 5c to 30c.

The grain market, was under

52 44 43... 108 
..13.00

Dominion Cannera .............. 60
do. preferred ....

Dominion Iron pref 
Dom. Steel Corp....
Dom. Telegraph ...
Duluth- Superior ...
Inter. Petroleum ................41.60

. 34

9Most Listless Market Since 

March Sixteenth—Dominion 

Glass Gains.

12.26 .2.65
2282S3among Hollinger shareholders,

80 ;'«%60 pressure
at the start, the bears being encouraged 
by the break in spot wheat prices, a lack 
of new export demand and a heavy mar
ket at Winnipeg.

Com displayed a heavy tone and ruled 
lower much of the time after starting 
practically unchanged to lc higher. De
cember and May deliveries sold at new 
low figures on the crop as the result of 
general selling by strong commission 
houses, which more than offset the ef
fect of the strength in September.

Oats were depressed by the action of 
com and commission house selling.

Provisions trade was erratic. After 
starting firm the market weakened with 
the easiness in grains and a decline in 
hogs

289 2 ro-1216 3.86 3.5039.60Montreal, Aug. 23.—Trading In listed 
securities on the local exchange today 
was the dullest for many months, it be
ing the smallest day since March 16 last. 
Brazilian was the least Inactive stock, 
followed by Laurentide and the Spanish 

The trend of the market was

32La Rose .........................
Mackay common ...

do. preferred ............
Maple Leaf com------

do. preferred .........
Monarch com.................

do. preferred .........
N. Steel Car com...

33%6970 67 556566% 180 175-reduce Company had two 
s selling at $1.75 per bog 
an, Limited, had plums 
I 75c per 11-quart; peaches 
per 11-quart; pears at 50c 

1 ma toes at 40c to 60c per 
Skins at $1.60 to $2 oer 
25c per dozen, 

t Co., Limited, had a car 
i grapes selling at $5.50 
t crate ; plums at 35c to 

11-quart i 
er 6-quart, 40c to 65c per 
1.25 to $1.75 per bushel;

per 11-quart; 
to $5 pel- sack ; pickling 
per 11-quart; celery at 

lozen.
•• Limited, had a car of 
id tomatoes from C. Hew- 
jueenston ; Lawton berries 
per box; plums at 80c to 
t and 60c to $1 per li
ât 60c to 6'5c per 6-quart 

Per 11-quart; pears at 60c 
lart and 85c to $1 per 11- 
ries at $2 to $3 per li
ât 35c per 6-quart lenps 
per 11-quart; Osage can- 
per 11-quart and $1.75 to 
t; ordinary at 50c per 11- 
per 16-quart; tomatoes at 

■ 6-quart and 40c to 50c 
corn at 26c per dozen: 
$1.50 per case ; egg plant 
er 11 and 16 quarts; green 
to 50c per 11-quart.
& Sons had a car of po- 

it $1.75 per bag ; plums 
i Per 11-quart; crabapplee 
per 11-quart: tomatoes at 
11-quart; com at 25c per 

leppers a 40c to 50c per 
is at $4 per cwt. ; lemons

rruit dt Produce, Limited, 
•ears selling at $1.40 to 
rt; Clapp’s Favorite at 790 
iradshaw plums at $1 per- 
s at 22tic to 50c per 11» 
les at SfcTS to $2.50 poi
ses at 40c to 50c per 11- 

25c per dozen; potatoes 
75 per bag.
J had plums selling at $0e 
'art; pears at 50c to 75e 
ipples at 25c to 35c per 
p to 50c per 11-quart; to-
> 50c per 11-quart; cuoum- 
r 11-quart; green peppers 
er 11-quart; beans at ’25c 
quart; celery at 75c per

at $2.50 per case; or-
> $9.50 per case; lemo.ts

Ion had peaches selling at 
|>-r 11-quart; plums at 500 
luart lenos; apples at $2 
iamper ; tomatoes at S6c 
"art; pickling cucumbers 
lart; green peppers at 30o 
qartj a car of Call. Mai- 

35.50 per four-basket

leaale Fruits.
b 50c per 6 qts. ; 25c te 
L 75c to $1.75 per bushel,

1 per lb. ,
2 to $3 per 11-quart. 
Imported. $2.75 to $3.15

86 to $7 per standard 
L 50c to 75c per 11-quart, 
art; Osage, $1 per 11- 
[32 per 16-quart.

$1.75 to $2 per 11-quart, 
per box.

1 to $5.50 per case, 
ncias, $6.50 to $9.60 per

nia. $6.50 to $7 per box: 
to 60c per six-quart, 75o 
quart.
ian, 3£c to 65c per atX- 
W, $1 per six-quart, 50e
irt. !
gla Elbertas, $4 to $5.50 
rate; Cal.. $2 to $2.50 per 
25c to $1.25 per 6-quart, 
-quart.
tside-grown, 2>c to 30e 
5c to 60c per 11-quart 
tale Vegetable».
!5c to 40c per 11-quart, 
-anadian, 20c to 25c par

Etdien, almost unsaleable 
loz. ; $1 per bhl.
Canadian, 20c to 25c psr

1 to $1.25 per dozen,

15c per oz.
Be to 40c per 11-quart, 
to $1.75 per 11 and 15" ’

to 50c per six-quart, 650
lart.

2Vc to 25ft per doz. 
ington, $3.50 to $4.60 P*f 
to 75c per 11 qts. .
n. hot. 30c to 40c per 
10c to 7®c per 11-quart, 
arias, $1.75 to $2 per M*

146160 9.70 HAMmwKWustCa
_. Stocks soi Bonds

Menken SUndini stock Bxchmee 
WILLS’ BLDG.,
New York 
Cobalt 
Porcupine 
Kirkland Lake

95 13 12%68 40Rivers.
irregular with, however, gains exceeding 
losses. The largest gains went to Do
minion Glass, four paints up at 67; 
Tuckett’s up two to 49, and Ontario 
Steel, wrhich moved up 1% pointa to 76 
Losses went to Spanish Rivers and the 
two banks, Molsons and Nova Scotia.

Spanish common opened at 119 and 
sold off 2% points to 116%, but recover
ed to 118, a net loss of a point.

Total transactions, listed, 5,664; bonds, 
$05.600.

......... 2%4SILVER MARKET NOW FIRM. 2 1 I24 de-do. preferred ..............
Nipisslng iNjlnes ............

. Pad. Burt com............
do. preferred .........

Penmans common .. 
Port Hope San. com

do. preferred .........
Porto Rico Ry. com.

do. preferred .........
Prov. Paper com.... 
Quebec L., H. & P.. 
Riordon common ... 
Rogers common ....

do. preferred ..........
Russell M.C. com...

do. preferred ..........
Sawyer- Massey .........

... 369.76 : M BAY ST. 
Buff ale 
SjIMQM

Detroit
Direct Private Wires to All 

Offices.'
Plume Adelaide 3SS0.

10. otGoldsmid, In their last Lon- 
ty : Thère has been less <le-

28% 27%34 14don letter,
mand from the Indian bazaars during 
the last week, and In some respects the 
market seems a little hesitating, 
until there is some check on the down
ward coure of the American exchange 
we cannot look for any fall in the price 
of silver and should China continue to 
buy, even moderately, we think a slightly 
higher level may be seen.

78 %130 being
'f 27 25butt and $1 per 3% 3 MINNEAPOLIS FLOUR AND GRAIN.

|MinR*e.,t,PO‘iS: Au* 23.—Flour—Unchang- 
Shipments. 5®,941 barrels.

Bran—$42.
^Wheat—Cash, No. 1 northern, $2.40 to

Sïîü'if0’ „3 yellow- 31.55 to 31.56. 
Oats—No. 3 white. 62 84c to 6384c. 
Flax-No. 1, $3.25 to $3.27

NEW YORK STOCKS.

40 100 Sr,78 SAMPLE OF WHEAT 
RANKS VERY HIGH

20107108c to 60c 38 cd.29843084
199201 Total sales, 40,460. 

Silver, 97 %c.Rural Sections Absorb
Victory Bond Offerings

6360

VICTORY BONDS ; '96
AMERICAN CYNAMID. 70 STANDARD SALES.80 BOUGHT AND SOLD.dT^are ab- 15The annual report of the American 

Cynamtd Company, % Maine corporation 
with a plant at Niagara Falls, Ont., 
«hows a substantial increase over previ
ous figures. Sales during the year end
ed June 30, totaled $8,684,084.96, and the 
cost was $6,611,19L70, showing a gross 
profit of $2,072,889.28. Selling and general 
expenses totalled $356,528.44, leaving a 
net profit on sales of $1,716,360.82. The 
net profit of the company was $2,023,- 
695.57, and that of Its subsidiary, the 
Amalgamated Phosphate Company $71,- 
156.79, giving a combined net profit of 

■ $2,094,852.36. Reserve for income and ex
cess profit taxes absorbed $335,000, and 
proportion written off licenses and pat
ents $233,975.45, leaving a net Income 
of $1,526,876.91.

The rural sections in Canada 
sorbing the Victory bonds at a great do. preferred . 
rate, according to local brokerage houses. Shredded Wheat 
Tfte last two months have been especial- do. preferred 
ly favorable In this regard and the of
ferings presented to the special commit
tee have been more than taken care of 
by those placed jau the representatives 
of the various bond houses. Unless some 
of the last Issue sold, loans on which 
mature in November are forced on the 
market because the' loans cannot be ’ex
tended, It is -believed that the demand 
will have surpassed the supply and that 
prices of the various Victory issues 
might easily advance.

MONEY AND ÉXCHANGE.

Alberta Product Declared 

Finest for Thirty 

Years.

LOUIS J. WEST &, CO.Op. High. Low. Cl. Sales.

12,400

55 Gold-
Dome Lx. .. 37 38 37 38
Gold Reef .. 3
Holly Con. .6.60 
Keora
Kirk. Lake.. 56 
L. Shore ....114 
McIntyre ...202 
Moneta
Schumacher.. ÎSÎT* ..
Wasaplka .. 15™’ ...
W. D. Con.. 7 ... .
West Tree 5%

Silver—
Bailey 
Beaver
Cham. Fer... 6 
Conlagas ...1.50*
Crown R. N. 20’
McK. Dar.... 57 
Mining Corp.180 
Provincial .. 40*
Peterson L.. 13% ...
Trethewey .. 27t* 28 

Oil and Qae—
Rockwood .. 3 3
Vac. Gas ... 25% ...

130134 Member» Standard Stock Exchange, 
CONFEDERATION LIFE BUILDING.

com
97

500117%
124%

118% 
126%

Stand. Chem. Co. pref.... 35 
Steel of Can. coin...

do. preferred .........
Tooke Bros. pref....
Toronto Railway •................... 41
Trethewey ..............
Tucketts com. ..
Twin City com...
West. Can. Flour 
Winnipeg Ry. ...

Bank 
Commerce 
Dominion ..
Hamilton ..
Imperial ...
Merchants .
Montreal ...
Nova Scotia
Royal ............
Standard ...
Toronto ....
Union ............

Loan, Trust, Etc.—
Canada Landed ..................... 142
Can. Permanent .........
Colonial Invest...............
Hamilton Prov................
Huron & Erie................
Landed Banking ....
London St Canadian.
National Trust .........
Ontario Loan ...............

do. 20 p.c. paid.........
Toronto Mortgage ...
Union Trust ................ ..

Bonds—
Canada Bread .............
Can. Steam. Lines...
Can. Locomotive ....
Dom. Conners ..............
Elec. Development
Penman's .........................
Porto Rico Rye............
Prov. of Ontario.........
Quebec L., H. & P. -.
Rio Janeiro 1st..............
Sao Paulo .......................
Spanish River ..............
Steel Co. of Can.........
War Loan, 1925................. 94
War Loan, 1931...
War Loan, 1937...
Victory Loan, 1922 
Victory Loan, 1923 
Victory Loan, 1927
Victory Loan, 12)33................... 9984
Victory Loan, 1987

Spanish River com 
do. preferred

Hudson «S- Co. report fluctuations 
on the New York Stock Exchange 
terday, with total sales, as follows :
, „ Op. High. Low. Cl.
Allls-Cnal. .. 30% 30% 30% 30%
A. A. Chem. 78A 78% 78% 78% 200
Am. Beet S. 738- 73% 72 84 72%
Am. Can. ... 33% 33% 33% 33%
Am. C. & F. 133 1 33 1 3 1 84 1 31 84
Am. Cor. Oil. 20 26 25% 25%
Am. H. & L„ 

pref. ...... n
Am, Razor.. 13
A. Int. Corp- 71% 71% 70% 71
A. Linseed.. 70% 72 70% 72 1,000
Am. Loco.... 94% 94% 93 84 94
Am. S. & R. 54% 65 54% 55
Am. Sugar...113 113 113 113
A. Sum. Tob. 84 84 84 84
Am. T. & T. 968q 90% 96% 95% 600
A. Tobacco..11484 114% 114% 114%
Am. Wool... 78% 78% 78 84 78%
Anaconda ... 52 52% 61% 52
Atchison ... 81 81% 81 81% 200
A. G. & W.I..130 136 132 133
Bald. Loco..106% 106% 104% 105% 16,100
B. & Ohio... 3884 39% 37% 39% 12,400
B. & Ohio... 33% 39% 37% 39% 17,400
B. 6. B............76% 76% 74 84 75 % 8,400
Butte A Sup. 1884 20 1884 20
Cal. Pet. ... 26 26 26 26
C. P. R. ....110 120 119 1 20 2,500
C. Leather... 53% 53% 5 3 86 , 53% 1,400
Chand. M. .. 85 86 85% 86
Ches. * O.. 57% 58% 57% 68% 1,100
C„ M. .* S. P. 34 34 34 34
C., R. I. & P. 35 35% 3486 3586 2,000
Chile Cop. .. .14 14 14 14
Chino Cop.... 268'- 26% 2686 26% 300
Corn Pr. ...88 84 8 8 % 87% 88% 1,200
Crue. Steel. .133% 135 84 133 135 2,600
Cub. Cane S. 3684 3684 3 6 36% 1,400
Dome M. ... 118'* 11% 11% 11% ....

12% 12% 12% 12% 900
do. 1st pr... 19% 19% 19% 19% 300

Fam. Play.. 70% 71% 70% 71% 600
Freeport .... 21 21 21 21
Gen. Elec....141% 141% 141% 14184 300
Gen. Motors. 21% 21% 2184 21% S.400
Goodrich ... 65% 55% 6584 55 84 100
Gt. Nor. pr.. 72% 73 72% 73 1,300
G.N.O. ctfs.. 3186 31% 31% 31% 200
Ill. Cent. .. 8083 85% 85% 85% ......... .
Invincible .. 35 35% 33% 35 4,200
Inspir. Cop.. 46 46 45% 45% 600
Int. Nickel.. 19% 20% 19% 20% 2,900
Int, Paper... 80% 80% 79 80 .........
K. C. South.. 18% 19 1 884 1 9 1,100
Keystone T.. 18% 18% 17% 18% 2,500
Kenn. Cop... 24% 24% 23% 23% 800
Lehigh Val.. 44% 45% 44% 45% 1,700
Lack. Steel.. 67% 67% 67% 6784 1,000

20% 20% 20% 20% 1,800
Max. Motors. 1176 13 11% 13 2,400
Mer. Mar. .. 24 24 24 24
do. pref. ... 73 73 72% 72% 500

Mex. Pet. . .160 160% 155% 166% 11,200
Mid. Steel .. 39% 39% 39% 39% 900
Mo. Pac. ... 25% 25% 26 25% 900

M N. * West.. 90 91 89% 91 1.200
5 N. E. & S... 57% 58% 67% 68% 500
SX N.T. Air B.. 95 96 96 95
So N. Y. C. ... 72 72% 7l% 72% 1,000
50 N.Y., N.H.... 33% 38% 82% 83% 2.300

Nor. Pac. .. 73 73% 73 7384 400
N. S. Steel.. 46 46 46 46 100
P.-Am. Pet.. 87 87 84% 85% 11,200
Penn. R. R.. 41 41 40% 41 1,300
P.-Arrow ... 33 39 38% 38% 1,900
P. S. Car... 94 95 94 96 400
Ray Cona. .. 14% 16 14% 14% 1,300
Reading .... 89% 92 88% 92 ........
Rep. Steel .. 82% 8284 81% 82% 3,400
K. Dutch ... 83% 83% 81% 82% 4,300

*8 Shell ................. 50% 62% 50% 61% 4,000
Sinclair OU.. 27 27% 26% 27 2.900

32 s. S. Steel.. 69 69% 68 68
64 South. Fhc.. 92% 93% 92% 93 84 8,300
*9 South. I.y. .. 278» 27% 27% 27% 2.200

• - • Btromberg .. 75 75 73 74% .........
66 etudebaker.. 63% 63% 61% 63 4,400
50 Texas Co. .. 47% 47% 46% 47 14,600
92% Texas Pac... 34% 35% 34% 3584 1,600

8% Tob. Prod. .. 84 65% 64 66 600
67 Union Bag... 84 84 84 84
81 Union Pac... 117% 118% 117% 11884 3,80

U. R. Stores. 63 > 68% 66% 67 3,800
68% U.S. Alcohol. 84% 84% 84 84% 2,500

6 U.S. Food P. 83% 88% 88% 88%
4.00 Un. Fruit . .187% 187% 187% 187% 100
8.60 U.S. Rubber. 88Vs. 86% 83% 84% 3,700

6% U. S. Steel.. 88% 88% 87% 87% 20,400
11 do. pref. ...107 107 106% 106% 600

Utah Cop. .. 61» 61% 60% 61
V. C. Chem. 66% 66% 65% 86% 100
Wabash A .. *6% 26% 26 26% 400

•... Vanadium .. 78
10 Westing ... 47% 47% 13% 46%
35 WUlys-Over. 16% 16% 15% 16
47 Wilson A Co. 64% 54% 64%

160

E. R. G. CLARKSON & SONS17% 17 yes-30
68% Sales.92 TRUSTEES, RECEIVERS 

AND LIQUIDATORS
.... .04 Calgary, Aug. 23.—Sample* ot the 1920 

wheat crop are already tieing hantilecl 
by George Hill, Canadian government In
spector.
official made to the Canadian Frees 
Monday morning, they rank among the 
best that he has seen for thirty years. 
The first shipment of this season’s wheat 
has been received at the elevator 
Bindloss, which is between Bassano and 
Empress. This weighed sixty-two pounds 
to the bushel and graded No. 1 northern. 
It averaged 22 bushels to the acre.

100200 20126%28% 12* 100
soo10026%28% ESTABLISHED 1844.1,800

1,500
14% 2,000 According to a statement this48%60

500 Clarkson, Gordon&Dilworth
chartered accountants,

TORONTO.

35 600500115
30 74% 74% 73 73

13 13 13
6 4001,000

20044* 300 at177178
600195.. 195% 

.. 180 

.. 191
HOGG & LYTLE, LTD.50179%London, Aug. 23—Bar silver, 60%d per 

Bar gold, 116s 3d. Money, 5 per 
Discount rates—Short biUs, 6% 

per cent.; three months' bills, 6% per
cent.

Paris, Aug. 23.—Prices were firm on 
the bourse today. Three per cent, rentes 
96 francs 35 centimes.
London, 51 francs, 5 centimes. Five per 
cent, loan, 87 francs, 60 centimes. The 
dollar was quoted at 14 francs 16% cen
times.

700Wall Street Brokers
Are Moderately Hopeful

100190 600ounce.
cent. iso# Royal Bask Building.son176180 r100200 Telephone»: Adelaide 4SS7, *688.196.. 201

150 Boyere ot PEAS, GRASS aad SEEDS.249 'eoose Jaw, Sask, Aug. 23.—Cuttiuq 
of grain progressed so rapidly last week 
that it Is considered thrashing In this 
district will be general next week. Fifty 
per cent, of wheat, ninety per cent, of 
barley and thirty per cent, of oats art 
now in stock, and with a continuance of 
the present hot «spell cuttings will be 
completed In thé next few days. There 
are no reports of damage by frost.

. 207 206 lee*
27% 28% 35Following sire some views of commer

cial conditions and stock market pros
pects:—

The trend In the business world, Includ
ing the share and bond markets, there
fore appears to be on a positive basis 
of conservative improvements. Activity 
should be normal with spectacular excep
tions both as regards different trade 
lines and related stock Issues.—Coleman 
& Reltze.

210214
182183 700 36 ahUMnge (per ten dosen) cJ.L Liver

pool, based on $4-40 exchange 
Toronto firm

1 3% 6/100153Exchange on 500
specials. Jobbing, 72c; 

extras, 66c to 68c; firsts, 60c to 63c; sec.
56c. Montreal firm epecdsde, 73c 

10*53?’ 66c to 67c; firsts, 68c; secon*. 5lc

138 •Odd lots.
Silver, 97%o.
Total sales, 40,450.

157160 !67
146
112112% 500Glazebrook & Cronyn report exchange 

rates as follows :
Buyers. Sellers. Counter.

13 6-16 ............

MONTREAL SALES.140 Regina, Sask., Aug. 23.—Approximately 
one-half of the Saskatchewan wheat crop 
is now in stook and practically no dam
age resulted from recent frosts, accord
ing to crop reports issued here today.

BOARD OF TRADE121 —Morning.—
Op. High. Low. Cl. Sales. 
78 78 77% 78

39 39 39
69 68% 69

94% 95 94% 95
58% 58% 68% 58% 50
67% 67% 67% 67% 160
78 78 78 78
66% 66 65% 65% 280

Dom. B............ 86 86 86 86
Dom. Steel.. 59*.. 59% 69% 69%
Dom. T............140 140 140 140
Laurentide ..117% 118% 117% 118 
Sugar
Mont. P...........82
Lÿall
Quebec Ry.. 30 
Riordon
Shawinlgsm ..109 109 109 109
Spanish R...119 119 116% 118
do. pref. ...126 126 125 125

Steel of Can. 69% 69% 69% 69% 60
Wayagam’k ..122 122% 123 122% 65
W. L„ 1981.. 91% 91% 91% 91% «10,000
W. L„ 1987.. 98 96 96 96 (11,000

—Afternoon.—
High. Low. Cl. Sales. 
.. 77% T7% 77% 50
.. 67% 67% 67% 18

. 89 38% 88% 418
. 69 69 69
. 69 69 69

. 60 60 60 126

202That the banking authorities will not 
countenance any movement at the pres
ent time which would be calculated to In
crease loans seems certain. Purchase of 
stocks on the weak spots may be in or
der, but there is nothing to indicate that 
altho the outlook is beginning to look 
although the outlook is beginning to look 
more protrîîsirig.—Henry Clews.

N Y. fds.... 13%
Mont. fds... par.
Ster. dem... 406
Cable tr.... 407 .

Rates in New York, demand sterling, 
367% to 368.

160 400Abitibi 
Brazilian ... 39 
Brompton ... 69 
Can. C. pr 
Can. Cem.
Can. S. S. 
do. pref. . 

Breweries

% to % Manitoba Wheat (In Store, Ft. WWrtsie). 
No. 1 northern, 12.71%.
No. 2 northern, 32.68%.
No. S northern, 32.64%.

Manitoba Oats (In Store, Ft 
No. 2 C.W., 96%c.
No. 3 C.W., 93%c.
Extra No. 1 feed. 93%c 
No. 1 feed, 88%c.
No. 2 feed. 84 %C."‘Civ&rv!; —*■ "■
No. 4 C.W.. *1.33.
Rejected, II .17.
Feed, $1.17.

American Corn (Track, Tnmieto 
m . Shipment).

y«“ow 82, nominal.
Ontario Oats (According to Prefahte 

Outside).
No. 8 white, 80c to 86c.

Ontario Wheat (F.o.b. Shipping 
No 9 t<> Freight,).

zTl5j,®rl,Per car tot. $2.30 to *2.40. 
£2? *• °^»>.

Buckwheat (Acc

240Par. 160407 675132 500408 250140 16 CHICAGO MARKETS.300
8688 WIHtam),

A. L. Hudson * Co.. Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade :

79% 7PRICE OF SILVER.

London, Aug. 23.—Bar silver, 60%d 
per ounce. ^ ,,

New York, Aug. 23.—Bar silver, 97%c 
per ounce.

9002
9093 10 Prev.

Open. High. Low. Cloee. Close.
Retail sales *ntin-ue to be steady and 

good. A large pant of the clientele of re
tailers Is composed of the class who are 
receiving high wages. There is little 
prospect of Immediate wage reduction, so 
that this demand bids fair to continue. 
That it is learning to toe more discrim
inating against unwarranted prices, and 
against luxuries and extravagances, 
means the cutting away of profiteering, 
and the lessened manufacture of non- 
essentials, with an increase in produc
tion of essentials. Retail stocks are said 
to be low. Replenishment should increase 
the activity of manufacturers and term
inate recessions in such lines at least.

Readjustment, however, in other lines 
may continue. Commodity prices have 
still to go down far to get within eight 
of normal. This process of deflation is 
bound to: be unpleasant—so far it has 
been gradual.

The Immediate elements of sustaining 
glace are a bountiful crop and the pos
sibilities for railroads under the new 
law. ■ Some time the roads must expend 
enormous sums to get abreast of even the 
present needs Railroad purchasing has 
always meant prosperity for the United 
States.—J. S. Bache & Co.

«89 25 Erle
Wheat

Dec. ... 231% 232% 225% 326% 232%
Mar. ... 232% 238% 226 228 285

Rye—
Sept. ... 184% 185% 180% 181 185%
Dec. ... 171 172 166% 166% 171

Corn— _ ,
May ... 119 119% 116% 117 118%
Sept. ... 142% 143% 140% 142% 142
Dec. ... 121 121% 117% 118% 121%

Oats—
May ... 69
Sept
Dec. ... 66%

Pork-
Sept. ... 24.40 24.50 24.87 24.60 24.75
Deo. ... 25.45 25.45 25.30 25.30 25.56

Lard—
Sept. ... 18.45 18.00 18.82 18.37 18.45
Dec. ,.. 18.85 19.00 18.62 18.72 18.80

Ribe—
Sept. ... 15.00 15.07 14.90 14.92 14 97
Dec. ... 15.50 $5.60 16.37 15.40 16.45

686’90
146% 147 146% 147

82 81% 81%
60 60 60 60

1006364 10057NEW YORK CURB.

Supplied by Hamilton B. Wills & Co , 
Ltd., 90 Bay street, Toronto^;

AHied Oil .......................
Amal. Royalty ..............
Boone Oil ......................
Boston & Montana ..
Boston & Wyoming .
Canada Copper ......
Cont. Motors .......
Dominion Oil 
Divide Extension ...
Elk Basin Pete.............
Eureka Croesus ..........
Federal Oil ...................
Farrell Coal ................
General Asphalt ............
Glenrock Oil ..
Gold Zone ...
Hecla Minins .
Livingston Oil
Radio .....------- .
Inter. Petroleum  ................ 36
Merritt Oil .........
Marland Refining
Midwest Refining   ............ 147
Mother Lode ............................
New Mother Lode ..............
North American Pulp ....
Omar .............................................
Perfection Tires .....................
Producers & Refiners ....
Ilay Hercules .........................
Ryan Oil ............ .........................
Submarine Boat .....................
Silver King .................. ..
Simms Pete..................................
Skelly Oil .................................
Salt Creek Producers .... 31%
Sweets of America.
Ton. Divide ................
Ton. Extension ....
United Pictures .........
U S. Steamships . .
United Profit Sharing ....
White Oil Corp............

7374 26
76%79 3030 30 55SO 200 200 200 200 3596 4093%Bid. Asked. 565

.. 92% 91%

.. 96% 96

.. 99

2120 350
20.... 12

98;2
99 9877 69% 68 68 69

66% 66% 65% 66% 66%
66% J65% 66% 66%

76 Feinta,98% 98%1 3-16
« 98%% 101 10008%

Abitibi ...
Ames pref. ..
Brazilian ..........
Brompton ....
Can. Cement .
Dom. Steel .
Laurentide ........118 117% 117%
Sugar ....................... .146% 146 146
Mont. Power .... 81% 81% 81 

80% 80

6
TORONTO SALES.$8: 3l

4- Loews erdtng
aide).

to Freight» Out.Op. High. Low. Cl. 
Atl. Sugar.. 147 147% 147 147
Brazilian 
C. P. R.
Clan. S.S.... 67% ...

Sales.- 1
630s—30c No. a. nominal.

°ulw

Manitoba Flour.

boCd Toronto; *10-40 to $10.60 bulk ^

Millfeed (Car Lota, Delivered Montreal 
Freight», Bags Included).

Bfkn, per ton. $53.
Shorts, per ton. $61.
Good feed flour, per bag, $8.75 to u 

* Farmers’ Market.
«•li wheat—No. 2, nomtaaJ.
Spring wheat—No. 2, nominal.
Goose wheat—No. 8. nominal

Oats—-Nominal^ “d ^ “*>’
Buckwheat—Nominal.
Rye—According to sample, nominal. 
Reas—According to «ample, nominal.

Timothy, mixed and clover, noaa2>

Stotow—Bundled and loose, nominal.

500.. 39 39%
. .. 136% 136%

30 30 2632520 •« i
65136 136 4752 70503% 159do. pref... 78% 78% 78 78

C.C. & F. pf. 94 ...
Can. Perm.. 160 
Dome
F.N. B’t pf. 90 
Mackay .... 70 

do. pref... 66
Prov. Paper. 106 108 105 108
Saw. Mass.. 13 ..............................
Spanish R.. 117% 117% 116% 117

do. pref... 125 ..................
Steel of Can. 69 ..............................
Smelters ... 25%..............................
Steel Corp.» 59%..............................
Rio bonds... 65 ..............................

Banks—
Dominion . ■ 196 ..............................
Hamilton . ■ 179 ...............................
Imperial ... 190 ..............................

War Bonds—

203837 30Quebec Ry.
Shawlnigan ............109 109 109
Spanish River ....118 117% 118

do. pref..................126% 115% 115%
Steel of Can..........69% 69% 69%
D. Glass com 
War L., 1937.

6 SUGAR PRICES.4%..........:* 421» 5012.50 The wholesale quotations to the retail 
trade on Canadian refined sugar, To
ronto delivery, are now as follow», 100- 
lb. bags:
Atlantic—

Granulated ..................
No. 1 yellow .....
No, 2 yellow ..........
No. 3 yellow 

Redpath—
Granulated ..
No. 1 yellow 
No. 2 yellow 
No. 3 yellow 
No. 4 yellow 

St. Lawrenci
Granulated ................
No. 1 yellow .........
No. 2 yellow .........
No. 3 yellow .....

Acadia—
Granulated .............
No. 1 yellow ...........
No. 2 yellow ............

( No. 3 yellow ............

EGG MARKET STAYS FIRM.

1% 400135 69% 69% 10014%14NEW YORK CURB.

New York. Aug. 23.—The market clos
es fairly strong. During the morning 
«•selon considerable buying developed in 
the silver group based on the highly 
favorable reports emanating from the 
west and the recent rise -in the price 
of tihe white metal. The industrials and 
oils, as groups, held steady. _*

The largest attention was ^directed to 
the mining group with Divide Extension. 
Gold Zone and Tonopah Divide in good 
demand. Gold Zone touched 39c, while 
Divide Extension sold up to 38c 
King of Arizona sold at 35c.

Asphalt was reactionary and sold off 
* .points to .) 1. Submarine Boat moved 
a fraction higher. Retail Candy 
«toady. Pulp and Paper touched 5%.

In the oils. Elk Basin was active mov
ing up to 8%. White was stronger. 
Simms reacted to II *

. 67 84 67

. 96% 96% 95% $1,000
8025

4%4% 75148 10 ..*24.21 
.. 13.61 
.. 23.71

6055 UNLISTED STOCKS.. 75
5%6% I
5%5% .... v..5 Ask.

.5" Abitibi Power (a) com.... 78 
50 Brompton com.

11,000 Black Lake lticome bonds.. 40
Canadian Oil Co. com..................

2 Carriage Fact, com 
do. preferred ....

2 Canada Machinery com... 84
do. preferred ................................

$600 Dom. Fds. A Steel com... 6Q
■ 98%

Bid. $1.812%2% 77
1%1% 63 68% $14.21 

23.81 
98.71 

. 23.81 

... 23.61

«%6% 36
%% 65

2221 30
68ll% 8811%

36 600
11%11% ..............3*4.31

.......  g-g
::::::: »:ïî

Silver 9419259% 9%
$1,000

96 96% 96 96% $1,800
1931 ................ 91% ... do. preferred .........

Dominion 
Dom. Power A Trans, com. 63

do. preferred ................
Elk Basin Petroleum..
King Edward Hotel............. 60
MacDonald Co., A....

do. preferred ..............
Mettagaml Pulp com..
North Am. P. A P....
North Star Oil com..;.

do. preferred ............2.... 8.60
Prod. & Refln. com.......

do. preferred ...
Steel A Rad. com. 

do. preferred ...
do. bonds ..............

Volcanic Gas A Oil 
Western Assurance com.. 15
Western Canada Pulp.... 86- 
Whelen Pulp com.............. 50

I 32
1937 Ole».% 1

............2 1-16

............1 15-16
was

TORONTO SALES UNLISTED.
—Morning—

N. Breweries—30 at 65%.
North Am. Pulp—25 at 6%, 25 at 6%, 

25 at 6%, 50 at 6%, 50 at 6%, 26 at 6%, 
25 at 6 7-16; 25 at 6%,

Elk Basin—25 at

95 12 .........324.21
....... 33.81
.........  33.71
......... 38.61

CHEESE MARKET. !%

Cornwall, Aug. 23.—At the regular 
meeting of the Cornwall dheeee board 
here today, there were me cheese board
ed—49 white and 1857 colored. All sold
at *6%c.

321% 78.... 19 20CHICAGO CASH PRICES. 65io at 6%.
%, 10 at 9%. 50 at 6%NEW YORK COTTON.

* ^,r,cwNU.63%'XCd' 2157 10 «’«’• NO-’

69c 71c: No’ 3

No. 2. $'.98% to $2!01 
Barley—$1.05 to $1.13. Jan
Timothy seed—.$8 to m. Mar. ... 25.15 25.35 23.90 23.97 25.50
Clover seed—$25 to $30. May ... 25.10 25.15 23.70 23.70 25.30
Pork—Nominr.l jU!y ... 24.63) 24.85 23.65 23.60 a25.)5
Lard—$18.31, , V-1À • Oct. ... 27.60 27.80 26.95 26.98 27.42

9%. Ottawa, Aug. 23.—(Dominion Live 
Stock Branch.)—The egg market con
tinues firm under light receipts and a 
fal’ export movement. Under grades 
are difficult to move and show some 
accumulation, Ontario country track 

78% 70% 71% 15 goo Shippers report paying stores 67c to
-.............. ....... ! 38c and selling current receipts, eases re-

3 60<i I tumable. 82o to 6$c, and graded firsts, 
tree, 69c to 70c, to.b.

Dom. Foundry—10 at 60, 10 at 60 , 25 at 
60. 25 at 60, 50 at 60.

North Stac—40 at 4.00. 100 at 3.91.
P. Lyall—^25 «R «.
Hollinger—20 at 5.70, 20 at 6.70. 
Wayagamack—15 At 122%.

—Afternoon—
Wayagamack—23 at 122%.
Dom. Foundry preferred 
Hollinger—100 . at 5.60.
Brompton—10 at 61.

A. L. Hudson & Co.. 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows :

TO DIRECT AIR TRAINING.

Ottawa, Aug. 38.—(Canadian Press.) 
Wing Commander R. F. ReGpeth. of 
Montreal, has left for Camp Borden 
to take command of training opera
tions at the air force camp.

The being succeeded as first staff officer 
at headquarters here by Major 

lng Tiq, to.b, seaboard, foe tirets, « Daugkn joy. gt Tgeentas

7% V
:: il 400. W. V. A. POST.

23.—(Canadian Press ) 
received s1

1Prev.
Open. High. Low. Close. Close. 
25.60 25.60 24.13 24.13 25.85

65
70

has .been 
uarters here of the 

E. Frame from the
rial secretary-treasure*
vick Great War Veter-

75 '

He is ÜRat 93%.

Ü
54% 400 I new oaaee

1001 export demand la easier, exporter» aak-
«lock. ■IXn.

t
4

t
m
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Hh-

WHEAT PARTICIPATION 
. CERTIFICATES

Bring your certificates to this Bank 
and we will collect for you the initial 
payment of 30 CENTS PER BUSHEL 
authorized by the Wheat Board. m*

THE CANADIAN BANK 
OF COMMERCE

PAID-UP CAPITAL
RESERVE FUND

$15.000,000
$15,000.000
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