heat Situation .
Chicago.

13.—Attention to
es turned the corn
today after pﬂm h
h recoras. The ¢l .
u,ﬁc net lower, wm;

.5 Dec:
81.1!% Wheat h
f to 2¢ at $2.03 July.
ember. ats lost e 'ty
ons 12¢ to 3be. g
ossip began to dominafi
traders., corn was in
"he fact that rural offes
e and that receipts we:
for an hour or more’
buying, ‘both of
d of deliveries near
w-turn September to
ighest quotation  ye
hd in the sample ma;
ommanded«$1.95, an
. At this stage rughos
led to maich ¢
hances of an early pes
ion then set in, and
aggressive short

timore. Another de

s the ordering of immes

mhbargoes against al
shipments , intended fop

rading in wheat at |
complete that no qu
were posted for at leas\
mstance said to bo
since the board
d. Uncertainty ovor
od control lexlllat!
bpeared to be chiefl
he stoppage of b
n-actlon- were wltn
t showed some firn
iated with -need o!
rop territory.
ed the action of corn;
rrower limits. The
ied by prospects that
tent possible oats
ubstitute for corn.
cked any aggressive
alk seemed to have
sh effect.

) BOARD OF TRADE
T Quorulons.,

heat, Track, Bay
hrn, $2.54%, nomuul
ern, $2.50%, na
Dats, Track. Bny d -

8134c.

Corn, Toro
$1.99, nominal.

Accordmg to Freights

side,

iquotations,

t (Accordlng to F
Outside).

, per car lot, $2.356 tn
, per car lot, $2.33 to

ing to Freights O

nail.

ding to Freights Out
inal. o+
ng to Freights Outside.

Toronto),
5, in jute s, 312.40.
ts, in jute bags, $11.
s, in jute bags, -$1L 50. ’
ur (Prompt shipment
brding to sample, $1
, track, Toronto.
Lots, Dcllverod, M
hts, 4Baoo Included).
pn, o
ton, $29.
Br ton, $42.
pur, per bag, $2.80 to §
(Track Toronto). )
pr.'" ton, $12 to $12

. $9 t
H

o $11.
(Tracké Toronto).
a9,

Track,

ton

13.—The offerin|
wal board were 3,
ere white and 879 col
5-16c.

1ty

senite
of Lime

mended. by G. E:
inion Entomological
garden insects. This
view of the scarcity 3
sonsequent abnormal

Cheaper Than j:
Paris Green

uite as
¢ Emciin! ‘

Cnmen
RS

onto, Agents.

mng moat ﬁul help to
~the Empire in its crisis,
gSuvilla Matmbtmb of tlm Bnk.

a¢ 'vity’ Continues on To-
nto Exchange and Prices -
; - Are Lower.

% L
dull monotony of the Toronto

m
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» and if snything trading was
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1 y Wall street depressed that mar-
t. and prices were to some extent
thereby on Canadian ex-
. The settlement of the To-

o0 Railway strike made no change
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on offer at 75. It is now Dbe-
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16 stock is #mall. The war loans

¥ less active owing to the recent
‘but the underlying demand is

d, and now that it is defin-

known that all three issues are

on a level regarding future issues
gse uncertainty wiil be shown in the
et for the 1931 and 1937 bonds.
speculative market, if left to it-

f, will work lower, as there is an

pst entire absence of outside buy-

, Inside support if rendered will
prices steady, and sustained ad-

es can only bé guaranteed by an

sr money market, which is cer-

! tadnl; not in sight.

THE COTTON MARKET.

ew York, July 18.—While the vol-

of crop news was furnished to
trade today, there was an under-

ent of strength due, no doubt, to
developments in Burope. Peace

v be one of the results of the pre-

at changes that are taking place in
ntral Europe. Under such condi-

it is natural that the ordinary

‘erop factors should be ignorsd and
%lunuon centred solely on the pros-
| pecte of the market on a peace basis,
'more were a few reports of showers
in Texas, but the precipitation was
insignificant.  Other portions of the
Velt about on average, some sections
favorable, others unfavor-

able. There is nothing At the foment
to indicate any material improve-
1ent in crop prospects. \

NIPISSING'S JUNE FIGURES.

In his regular monthly report just
ed to the president and dircctors
of the Nipissing Mining Co., Ltd,

r H. Park states that during
month of June the company mined
of an estimated value of $269,469,

nced

mated net value of $475,829,

The total for the half-year ending
June 30 amounts to 1,492,677 ounces,
#and the average monthly output -is
ﬁvwn in the following summary:

173,983
271,527
! 256,953
] 259,082
I 261,663
i 269,469
L&

% 1,492,677
Average per month during the cur-
Tent year, $243,779.50.

DOME IN JUNE.

Homer L. Giljson, in his fortnightly
poview of the mines, savs:
In view of the known scarcity of
fmen, the mill tonnage for June, which
37, 900 tons, was somewhat sur-
prising. The official statement of
values and costs for the month has not
Peen made public, but in view of the
fact that practically all of the ore
milled was drawn from the open pits,
the average value per ton was prob-
ably less than $3.50, with costs around
:»".75. On such a grade of ore the
" dividend cannot be earned, and altho

& is expected that mill tonnage for the

‘| retailer.

rrent month’ will run close to 40,000
m a temporary discontinuance of|
| diyidend payments would r.ot be sur-

-

Not Much: Ore in Sight, How-| Canada

‘ever, According to
F. L. Culver.

The report of the Timiskaming Min- |

o f
| Burt F. N. com......

do.

R R

m'glerred AR

ing Co. for the first six months of the Can, Loco.

present year shows that altho the
company is in a strong financial posi-
tion, the outlook at the mine is none
too bright, according to the statement
of the president, F. L. Culver. 'rhe
report says:

“A strong development policy has
been and is still being carried on on
your property: From six to eight
drills have been kept constantly at
work prospezting the underground on
the differsnt lovels looking for new
ore bodies or veins. Nothing new has
been discovered since the new big vein
system was brought in in 1914. Our
development work on the Gans Lot has
been most thoro, but up to the pre-
sent hu\nog been productive_of good
results.

“We have been mining the new vein
system for a period of nearly three
years, and very little ore remains in
piace to be seen. -There are several
pillars of mill ore which have not
been broken down. At the mnorth

boundary and also on one of the sub- |

levels there is a little highgrade still
in place. We have measured up and
estimate that there are about 8400
tons of ore mined and broken on stuils
underground ready to hoisted.
This will probab 20 tons of
high-grade ore running about - 4000
ounces to the ton; and the Mbalance
will go to the mill. During the last
three years we have recovered con-
siderable mill rock from the old work-
ings and it looks as tho that part of

“We are - prospectling the lower con-
tact of Your prope-ty in an endeavor
to locate values at this depth. Cross-
cuts are being driven both east and
west of the shaft to intercept any
veins which may be located under
the diabase sill”

During the six months 2750.3 feet
of devalopment was done and 2592.9
cubic yards of stoping.

The financial statement is as fol-
lows: :
Bullion in storage ....
Due from smelters ....
Ore bagged at mine ...

Total . ves 820,667.88 ozs.
Cash on hand .........$343,185.26
Production for the period under re-
view amounted to 889,317 ounces of
silver,

BRADSTREET’S TRADE REVIEW.

162.613:41 ozs.
12,179.27 ozs.
$6,875.00 oz

Toronto reports to Bradstreet's say
that despite the seasbnable quiet that
has descended on most lines of retail
business, few complaints are being reg-
istered by business men., There is still
a fair call for seasonable goods, espe-
cially in dryg6ods lines, altho in most
lines retailers have decided to expe-
dite the sale of goods they are unwill-
ing to carry over by oifering price in-
ducements. Fairly heavy shipments of
blankets, woolens and autumn-textiles
are now coming to hand, and these are
beginning to move from wholesaler to
Another fifteen cents advance
was registered in carpets since the last
report, the third sinte the first of the
year. In grocery lines there has been
little ange, altho the consumption
of sugar is more liberal, and there has
been an advance of 15 cents per cwt.
by three of the Canadian refiners this
week. Teas are still quiet, with the
market temporarily easier. Arrivals
of tea cargoes are reported at Van-
couver this week, shipped indirectly
tfrom Ceylon.

SPECULATION AT STANDSTILL.

Heron & Co. had the following at
the close:

Montreal, July 18.—This market
took pra,ctlcally no notice . of lower
New York prices toddy, unless it was
tc decrease the already small volume
of business. Speculation here has
come practically to a standstill, and
what little business there is was of
an investment nature.

AR
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SUNSHINE

. JOHN, N.B.
IO \SkATOON

Built To Please YOU

—and does please you because it offers
that rare combination of service, satis-
faction and economy. Ask our local
dealer to show you the ‘‘Sunshine,’
or write for free, illustrated; descrip~
tive booklet.

M<Clary’s

0 NTREAL _WIN
LONDON _ TORONT MO TON

FURNACE

NIPEG
CALGL!Y

EDMONTON i

FOR SALE BY

i W, J. Merrill, 862 Kingston Rd.
A. W. McGillivray, 1972 Dundas St.
D. Millar, 74 Richmond St. E.
Lapier & Lapier,

Cer. Carlaw and Withrow,

F. Leggett, 108 Clinton 8t.

M. Wilson, 194 Margueretta St.
F. 8. McCluskey, 916 Dundas 8t.
A. E. Woods, 744 Dovercourt Rd.
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PRICE OF SILVER

New York, July 13.—Bar silver

w'hic‘hwu

London,

41d.
e ———

was quoted here today at 80%c
an ounce, an advance of %c over
vesterday’s price,
maximum for 25 y
July 13 —Bar silver,
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NEW YORK STOCKS.

J. P. Bickell & Co.,
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5215
951
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1601,

29%
48%
52%

783

91
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69

127%

6%
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¥7

31,
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2214

"83%4

57%

4314
38%
913%

"10%

30%

884
7
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68%  2.700

57% 24,600

27%
63

192

1,400
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700
400
3,000
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‘}'that the higher w

| costs of/pr

0l many cannot hold out another twelve
months, Russia has come back strongs

. plenty of 1abor for all industrial pur-

i the Ontario mining. industry today.

300| creased 84 430,000 _francs;

Shghtly Reactxonary Tone
{ Mines on Peace
-Rumor_o.

/

activity yesterday ‘than on any day
this week, but a.ttet a stronz
opening the weakness of the New
York market proved a deterrent in-
ﬂuoncq. and there was a ‘enerally
eofter tone towards the close.

With  peace rumors floating aroun&

as they were yesterday it must not be
lost sight of that, tho peace in some at

" | least of the industrials would mean a

cessation ‘of abnorrhal business which
has been born of the war, in

mining stocks peace is the most poteug
bull card possible. As Has been
pointed out on many occasions, the
Porcupine Gamp received a serious
setback in fits rapid progress by rea-
son of condi‘ions arising from the
‘war. . Labor scarce, which
gave birth to the recent threat of a
strike, which ‘was’ only avoided ny an
increase in wages. Costs of practically
every thing that goes into mining have
advanced in some cases over 100 per
cent. This is especially true of ex-
plosives. 'With the cessation of hos-
 tilities the lahor market should case
up considerably. In this connection it

recently arrived at between the min-
ers and the mining companies was
would bYe paid
until the end of the war.

that proved a bear card at the begin-
ning of the war, in other words, the
stationary (position of the valug of
g8old, will become a bull argument, l‘ho
uction will decrease.
terially, whils the value of the p
ducts is fixed, thus leaving a ldrger
margin of profit to the companies.
As regards the Cobalt stocks, the
argument has been advanced that the
end of the war will see a falling mar-
ket for silver, along with other metals.
This may be true or may not, altho
experts have predicted a period of
hlg'h prices for silver even after the
fighting thas finished. Be this as it
may, thé costs of production will un-
doubtedly decrease, so that the mar-
gin of profit should be maintained.
There is also the question of cap!i-
tal, which in mining, as well as other
indultriel, is the very essence of pro-
gress. It is a fact that large capital-

The mining mgnm, aigplayed mors'

may be mentioned that the agreement |

On the other hand, the very thing '
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ists in England and in the United
States weére bheginning to look~ with
some degree of favor towards North-
ern Ontario mining camps. With the
outbreak of war, however, as far as
Ingland was concerned at least, the
chance of securing the wherewithal t»
carry on the development of likely '
properties vanished. The coming of !
peace should loose a lot of money for
this  purpose.

In the Porcupine list yelmday Hol- ;
HInger made further *gains to '$4.70,
closing’ easier at $4.60. ‘MclIntyre was
slightly moras plentifully offered, bhut:
held comparatively steady at $1.57 to
$1.58. Newray held firmly at 55. West
Dome lost a point from the opening at
21 and Apex, which was a feature on
the previous day, eased back to 6 3- 8.
Preston also was offered down to. 4 4-
Teck-Hughes made a jump to 55.

Adanac was the outstanding feature
in the Cobalt stocks, advancing on
heavy tiading to a mew high for the
movement at 18 3-4, This move was
followed by a more liberal offering of
stock, which accounted for a slight
relapse to 16'3-4, at which point it
closed. Over 40, 000 shares of this
stocks alone were traded in.

"‘Nipissing was a strong spot, con-
tinuing its upward move to 87.70.
Beave reased off a little to 37, and
Chambers-Ferland met ‘a fair demand
around . 13.. McKinley was firm at 57
to 58. Timiskaming, on the other
hand, slipped bac kto 38 3-4,

The fact that bar silver was quoted
at 80 3-4, a new high record officially,
seems to have been ignored in the
general wuneasiness concerning  the
peace rumors.

PEACE A BULL CARD

¥. C. Sutherland & Co., in their
market letter say:

Is peacz in sight? The question is
relevant when viewing the future of
the stock market, and especially the
gold and silver mining ‘market, be-
cause the gold and silver industries
belong to the arts of peace. The

opinion is gaining ground that Ger-

Greece is practically with the allies,
the first contingents of the United
States armies are on the move, Tur-
key and Austria are nearly powerless.
Germany's great finan¢ial fabric. is
crumbling. Germany for more than a
year has failed to maintain the pro-
oortion, of her gold reserves to
paper. money, and last week her gold
reserve decreased heavily. The fact
that the neutrals such as Switzer-
jand, Holland, Denmark and Sweden,
are liquidating the German “mark” as
64 against a
ing severe josses speaks for itself.
With the first definite signs of peacq
and they will appear abruptly, the
Porcupine and Cobalt mining market
will discount the substantial benefits
accruing to the industry thereby, in
a material upward orice movement.
The resumption of peace will bring

the Dominion, and scarcity of

suits in of

labor is the 'thorn in the flesh”

BANK OF FRANCE.

July 13.—The “The weekly statement
of ¥rance shows the fol-

Gold n hand, increased
siiver in hand, decreased
notes in circulation,

Paris,
X
lowing cha
2,617,000 ﬁ'&ﬂa

420,000 francs; -

ed 27,332,000 francs; gen-
~reased 66,505,000 francs;
ecreased 163,260,000
20,801,000

ite,
p1(",:1 depo
bills . discoimt
francs; adv:mces

{rancs.

mereased
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normal 96, and thus tak- |.

Some time ago we anticipated the recent rise in the price
of Cobalt stocks and advised their purchase. The apparently’
satisfactory settlement of the labor wage dispute and the con-
sistent advance in silver metal to a higher level than has ruled
for 25 years, are the new factors on which we base our conyic-
tion that much higher levels will be attained by Cobalt issues in
the mear future. , The- speculahve investment opportunities
offered in the silver list just now is indicated by the table given
below. It shows that the stocks in each case are well backed
by surplus assets and net value of ore reserves: ~

Last P
Wpa  mlwiie  vam
30 - “Mooo  $6.70

: 5,3&;000’ 6,60

3,600,000 .  6.00
,mooo .78

. i
¢
e |

$7.60 J J

435
.or ﬁL

Nipmmg 5
&m ‘e ® . !. ‘ - ’H ls
l“ ‘ w R T L B m

*McKinley-Darragh 12

*Includes dumps.

*r, ¢. SUTHERLAND & C0.
e ——

4.65

SILVER STOCKS

Present high price of silver is only normal influence of and demand.
These factors may fbring about doMar silver in a short time. ere should be
e substantial advance in the shares of silver and dlver-h‘d stocks.

Write for our weekly market letter. It's free.

Orders executed for cash or on moderate margin.

CHAS. A. STONEHAM & CO.

(ESTABLISHED 1908).
23 MELINDA ST., TORONTO, ONT.

Head Office, 41 Broad 8t., New Vork.
“NO PROMOTIONS.”

_——w
LOUIS J. WEST & CO. ’

Members Standard Stock Exchange.

MINING SECURITIES
CONFEDERATION LIFE BLDG.
TORONTO

We have on file the latest par-

ticulars referring to Cobalt and

Porouplno Mines. Full lnhnno
ion given on request.

J. P. CANNON & CO.

STOCK BROKERS BROUGH T

(Mefbers Standard Stock Exchange). Fi LM ﬂ {; M hRV!

HN

56 Klng SanQ Ww,, Toronlo
“2-“4

3.P. BICKELL & Co.{|

STANDARD B NK BLDG., TORONTO

GRAIN-COTTON-STOCKS | —~—
GEO.0. MERSON & C0.

Chartered Accountants
807 LUMSDEN BUILBING

WM. A.LEE & SON

Real Estate and General Insurance
Brokers.

All kinds of insurance written,
Private and Trust Funds to Loan.
28 VICTORIA STREET,
Phones Main 502 sad Park 667,

E.R.C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS
Established 1384, 2

Clarkson,Gordon & Dilworth

Chartered Ancountants

KEMERER, MATTHES & C0.

Members Standard Stock Exchange
Membenrs Philadelphia Stock Exchange

Orders executed on all Exchanges
OFFICES:

108 Bay Street, Toronto

New York, Philiadeiphia, Hami
and L.ﬂ:'"-' 5 o

HAMILTON B. WILLS

(Member Standard Stock Exchangs)
Speclalist In

Cobaltand sm“s

Porcupine

Private Wire to New York Curb.
Phone M, 3172.

1504 ROYAL BANK  BUILDING

. Langle; FOA
Jos D. LANDW: S5 7 Ciarks, C.A,

TORONTO.
] 910 white, a tetal

Cornwall, July 13.

All mﬁ“t"ns 16c. A
i a2 - t
—The offerings on the ing date a year y
Bosrd thig m‘ at 14 li-ife, o

Cornwail Cheese

A




