
SILVER STOCKS
and demand, 

ere should be
Present high price of tdlver 1» only normal Influence of «upply 

îeee factor» may 'bring about dollar silver In a short time. Th 
substantial advance In the shares of silver and silver-lead stocks. 
Write for our weekly market letter. It’s free.
Orders executed for cash or on moderate margin.

CHAS. A. STONEHAM & CO.
(ESTABLISHED 1103).

23 MELINDA ST., TORONTO, ONT.
Heed Office, 41 Broad St., New York.

“NO PROMOTIONS.”

Some time ago we anticipated the recent rise in the price 
of Cobalt stocks and advised their purchase. The apparently' 
satisfactory settlement of the labor wage dispute and the con­
sistent advance in silver metal to a higher level than has ruled 
for 25 years, are the new factors on which we base our convic­
tion that much higher levels will be attained by Cotait issues in 
the near future. The speculative investment opportunities 
offered in the silver list just now is indicated by the table given 
below. It shows that the stocks in each case are well backed 
by surplus assets and net value of ore reserves: '

Lest year's Surplus
dividends end net vulue Price per 

ehare.
$7.60
4.35

Vnlee
of erereeerves.P.C.

Nipiuing 
Coning a*
Kerr Lake .

* McKinley-Darragh 12
* Includes dumps.

30 $8,000,000 $6.70
'18 5,300,000 6.60
20 3,600,000 6.00

1,500,000
4.65

.67.75

x.F. C. SUTHERLAND i CO.
10 AND 12 KING STREÊT EAST. TORONTO, ONT.

Members of Standard Stock Exchange.

COBALT’S DAY HERE

LOUIS 1. WEST l ce. I
Members Standard Stock Exchange.

MINING SECURITIES
CONFEDERATION LIFE BLD0» 

TORONTO

We have on file the lataet par* 
tieulare referring te Cebelt and 
Porcupine Mlnee. Full informe* 
tien given on request.

J. P. CANNON & CO.
STOCK BROKERS

iWelnbers Standard Stock Exchange). 
56 King Street^W.,^Toronto V

i

J. P. BICKELL 1 Co.
STANDARD BANK BLDO., TORONTO

GRAIH-COTTOS-STOCKS KEMERER, MATTHES & CO «

GE0.0.MERS0N&C0. Members Standard Stock Exchange 
Members Philadelphia Stock Exchange 

Orders executed on all Exchange» 

OFFICES:
Chartered Accountant»

807 LUMSDEN BUILDING

108 Bay Street, Terente
New York, Philadelphia, Hamilton 

end Lendon.

mns b. wins
(Member Standard Stock Exchange) 

Specialist InE.B.C. CLARK90R&S8NS
P^cuplne STOCKSTRUSTEES, RECEIVERS 

AND LIQUIDATORS
Established lit*.

Clarkson,Gordon & Dilwertb
Chartered Ajournante, 

TORONTO.

Private Wire to New York Curb. 
Phone M. 3172.

1304 ROYAL BANK BUILOINO

were 771 colored and 1,310 white, a total 
of 3,289. All, sold at 31 6-13c. At 
corresponding date a year agedflk St Itu-Ote, _

Itt?Cornwall, July 13.—The offering» on the
Cornwall Cheeee Board th* afternoon

MONTREALTORONTO
In making an Investment the «election of the security le the most 
Important factor. Write us for advice before making a purchase.

ISBELL, PLANT & CO.
FORMERLY MARK HARRIS A CO.
Member» Standard Stock Exchange

BROKERS
Standard Bank Building, Toronto

Send 1er copy of "Canadian Mining Newt*

7

I

Telephones Main 272-273

K* -wM

PAGE THIRTEEN

Put Your Money in a 
Paying Investment

Why leave your money In the Savings Bank, when Canada's oldest 
and strongest Trust Corporation offers you such an Investment as their

Guaranteed
Investment

Interest cheques at the rate of 5 per cent, per annum issued every six 
months, or quarterly If preferred.. Full particulars by letter or inter­
view.

THE

Toronto General Trusts
CORPORATION

Head Office—83 Bay Street, Toronto
i

■ !

HERON & CO E
I

Members Toronto Stock Exchange
TORONTO4 COLBORNE STREET

WILL SELLWILL BUY
PEOPLE’S LOAN 
VOLCANIC OIL & GAS 
STANDARD REUANCE 
TRUSTS ft GUARANTEE 
DOMINION PERMANENT 
MURRAY MOGRIDGE 
STERLING BANK 
CHAPMAN BALL BEARING

CANADIAN MORTGAGE.
BLACK LAKE ASBESTOS BONDS 
CAN. MACHINERY PREF. 
IMPERIAL OIL - 
STERLING BANK 
CANADIAN WESTINGHOUSE 
HOME BANK
1 ROSEDALE GOLF CLUB

Correspondence Invited.
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f .’••S'*Z CANADIAN BANK S OF COMMERCE 18 TRADING IN AD AN AC 
FEATURED MARKET
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Limite* ■WAR LOIN SECURITIES9 »s ■
*e Foot ■

sir john aird, Gen’i. Mgr. is Saféty- Privacy
H. v. P. jones, Ast't G«nT Manage ■ * Our Safety Deposit Boxes afford absolute protection S 

Xi r I * for War Loan Securities and other valuables. g
^AKTALPAID Up, $15,000,000 y Reserve Fund, • $13,500,000 * , Rentals $3.00 per annum and upwards.
the man or woman who saves I | THE DOMINION BANK

sHH4ÜND WALKER.
CV.Ou LLD.. D.CL. President Slightly Reactionary Tone in 

\ Mines on Peace 
Rumors,

s
■
■
M .
■

to Apple», Onion», Xtn. 
COBBLE■« 1 ' i

3
.3%

The mining market displayed more 
5 activity yesterday than on any day 

■ this week. but after a strong 
opening the 'weakness of the New 
York market proved a deterrent in­
fluence, and there was a generally 
softer tone towards the dose. I 

With peace rumors floating around 
as they were yesterday It must not be 
lost sight of that, tho peace in some at 
leeat of the Industrials would mean a 
cessation 'of abnorrtial business which 
has been born of the War, in the 

«iz mlttinS stocks peace is the most potent ' 
bull card possible. As has been 
pointed out on many occasions, the 
Porcupine damp received a serious 

1% setback in Its rapid progress by rea-
* son of conditions arising from the

* war. Labor became scarce, which
14 gave birth to the recent threat of a
38^4 strike, which was only avoided ny an

167 increase In wages. Costs of practically
every thing that goes into mining have 
advanced in some cases over 100 per 
cent. This is especially true of ex­
plosives. With the cessation of hos­
tilities the labor market should case 
up considerably. In this connection it 
may be mentioned that the agreement 
recently arrived at between the mdn- 
ers and the mining companies was 

' 20 that the higher wage would be paid 
until the end of the war.

1* On the other hand, the very thing
* that proved a bear card at the begln- 

88 ning of the war, in other word*, the 
13 stationary (poeition of the value of

gold, will become a bull argument;1 The 
oosts of production wlM decrease ma­
terially, while the value of the pro­
ducts Is fixed, thus leaving a larger 
margin of profit to the companies.

As regards the Cobalt stocks, the 
38 argument has been advanced that the 

end of the war will see a falling mar- 
- * 15 ket for silver, along with other metals,

gy This may be true or may not, altho 
7.90 7.8o expjsrts have predicted a period of

7 high prices for silver even after the 
12*4 fighting (has finished. Be this as it ; 

® may, the costs of production will un- j 
doubtedly decrease, so that the mar- 

1 gin of profit should be maintained.
There is also the question of capi­

tal, which in mining, as well as other 
.. industries, is the very essence of prp- 
g grese. It is a fact that large capital - 
.. lets in England and in the United j 

States were beginning to look - with i 
some degree of favor towards North- ! 
em Ontario mining camps. With the ; 
outbreak of war, however, as far as ; 

Open. High. Low. Cl. Sales. England was concerned at least, the 
.J”1™— chance of securing the wherewithal to
Bolt Cr»mic an ■ 26,600 carry on the development of likely!
Dome Bx 1» ‘ Nô Ï Ms properties vanished. The coming of!
Dome Lake! 17%.'iè 171* inu «12°, peace should loose a lot of money for !
Gold *ef... 2 - 2 2 i.ooo this purpose. |
Holly ^on. -160 4.70 4 «5 4,60 835 In the Porcupine list yesterday Hol-
Mclntvî^ke' ik!*'*' : 700 linger made further gains to |4.70,
Keora .. ." il%"-' 7 188 closing easier at 14.60. McIntyre was
Newray if!! 66 \ =22 slightly more plentifully offered, huf
P. Crown... 60 . ! \ \ \ ' ’156 held comparatively steady at S1.S7 to.
g* lesy- ........... B.ooo $1.68. Newray held «irmly at 66. West
Preston°n<1 '' sk................ • 1.600 Dome lost a point from the opening at
Schumacher. 4?*!!! . 8 21 and Apex, which was a feature on
Teck-Hughes -.66mr,. ,''' ‘sno tbe previous day, eased back to 6 3-8.
T. Kriet.... So fly?. ' ... 100 Preeton also was offered down to 4 Z-t.
XVù,P;_Con ' ?*' 8JT 36 ’, '... 7,900 Teck-Hughes made a jump to 56.
Adanac is - ,«1/ ,= _____ Adanac was the outstanding featureBaûSy ''' ,18 1#* 4I'252 in the Cobalt stocks, advancing on
Beaver .. 37% i. VI !• 2’200 heavy trading to a new high for the
Cham. Fer. 13% ... 13 ... 3;60o movement at 18 8-4. This move was
siEEE, Ree’ 32,z : ' .................. 900 followed by a more liberal offering of
Gt. North" 71A «Si • ,522 stock, which accounted for a slightHargraves. ,'. 1114 12 * 11^\12* 7‘ooO relaPee to 18 'T*lch P°înt,hlit
Hud. Bay... 3S ............................................10 closed. Over 40,000 shares of this

' *16 ....................T. 660 stocks alone were traded in.
H , 55 - 5Ï „ 1700 Ntpisslng was a strong spot, con-

gDtr,ng ■•7-62 7'79 7.60 7.70 200 tlnuing its upward move to $7.70.
Pet. like’! 1214 .'!: ii - i'iôô Reave (Teased oft a llttie to 37, g#id
Shamrock... 20 ...................... 3 oikj Chambers-Ferland met a fair demand
Timiek. .... 39*4 ... *8 ... 10',800 around 13. McKinley was firm at 67
rrethewey." 15 If 15 ... 6,000 to 68. Tkniskaming, on the other

SflverLsotir hand, slipped bac kto 38 8-4.
Total sales—157 381 The fact that bar silver was quoted

at 80 3-4, a new high record officially, 
to have been Ignored in the 

concerning the

■
TORONTO

bb*bebb*bbbb*ebbbbb*hbw*b*bem*ebbe**e*b*bbbbbbbbb
buy» a War Security, or helps a bank to 
do »o, is giving most vital help to 

the Empire in its crisis.
Open A Saving* account at any branch of this Bank.

B STREET, TORONTO

Record of Yesterday’s MarketsDOWN
CE RUM01 ; TIM1SKAMING CO­

STRONG IN CASH
EASIER STANDARD STOCKS.TORONTO STOCKS.

Gold—
Apex ...................... Z7....*.
Dome Extension/.......
Dome Lake ...............
Dome Consolidated .........
Eldorado .............
Foley ..................... ...................... 7»
Gold -Reef ,--------........ 214
Hoillnger Con........................... 4.66
Keora...............................
Kirkland Lake f: : :*k
McIntyre .........................
Newray Mlnee ...............
Feairi Lake ...................
Porcupine Bonanza .
Porcupine Crown ....
Porcupine 4fcld ...........
Porcupine Imperial,..
Porcupine Tisdale ...
Porcupine Vipond ...
Preston ...........................
Teck-Hughes
Thoropson-Krist ........
-Vest Dome Con...........

Silver-

Bid.Ask. Asked. Bid.
Am. Cyanamid com. ...

do. preferred ...............
Barcelona ......................
Brazilian T. L. & P...

I Burt F. N. com...............
do. preferred .............

Canada Bread com.........
do. preferred .............

C. Car & F. Co...............
do. preferred .............

Canada Cement com. .
do. preferred .............

Can. St. Lines com........
, do. preferred

The .report of the Timlskaming Min- I Can. Gen. Electric 
lng Co. for the first six months of the I Can. Loco. com. ..
(present year shows that altho the do. preferred ....
company is in a strong financial post- ...........
tlon, the outlook at the mine is none preferred...........

bright, according to the statement confederation life * 
of the president, F. L. Culver. The Cons. Smelters .....' 
report say»: I Consumers' Gcs

“A strong development policy ha* Detroit United .........
been and is still being carried on on AiV" li'
your property; From six to eight D(,„; steel C* rp?' 
drills have been kept constantly at Duluth-Superior
work prospecting the underground on La Rose .............
the different levels looking for new Mackay common 
ore bodies or veins. Nothing new has M„°'u ma
been discovered since the new big vein preferred ........................
system waa brought in in 1914. Our Monarch com. .. .7. 
development work on the Gans Lot ha* N. Steel Car com. 
been most thoro. but up to the pre- do. preferred .. 
aent haa not been productive, of good | Nipie.in^ Mmes ; 
reruns. —

"We have been mining the new vein 
system for a period of nearly three
years, and very little ore «remains in I Quebec L., H. * P.. 
place to be seen. There are several ' ' '
pillar» of mill ore which have not do” preferred" * "
been broken down. At the north RUegen m.C. com!!! 
boundary and also on one of the sub- I do. preferred
levels there is a tittle highgrade still I Sawyer-Maseey ...........
in place. We have measured up and °Pan*«h River com... 
estimate that there are about 8400 »om; ^
tons of ore mined and broken on etulls do. preferred 
underground ready to be hoisted. Toronto Pape.
This will probably prochrte 26 tons of Toronto Railway ................. 76
high-grade ore running about 4000 Twin City com 
ounces to the ton/and the (balance I Winnipeg Ry. 
will go to the mill. During the last I commerce . 
three years we have recovered con- Dominion .. 
siderable mill rock from the old worit- Hamilton . 
ings and it looks as tho that part of Imperial .., 
the mine has been thoroly cleaned “”4^*
up. » Royal

"We are prospecting the lower con- standard .
tact of yoiir property in an endeavor Union ..................... .. .
to locate values at this depth- Cross- - . tTJ\S2a' Truet’ ijiu
cuts are being driven both east and cîmPem2n!nt 7 ü! !!!.". ! 1871*
west of the shaft to intercept any colonial Invest................... 74
veins which may be located under ] Hamilton Prov....................... .. ..

Huron & Erie.........................  210
aid.........t.a-i 200

1719%AND ALSO DULLBuying Chiefly 
/heat Situation 
Chicago.

56 17%69
1114 11 20

...' 40 39% 8
280

‘ 881490
Not Much Ore in Sight, How-petivity Continues on To­

ronto Exchange and Prices 
1, - Are Lower.

.7. II*
4.60

31% 15ever, According to 32%
70% 69% 41y 13.—Attention to 

res turned the corn mar-1 
today after prices had* 

ph recoras. The doee wai 
[4%c net lower, with Seo-2 
% to »1.58%, and Dec«53 

$1.12%. Wheat finished 
[f to 2c up at $2.03 July/ 
tember. Oats lost %c ta­
lons 12c to 36c. j
rossip began to dominate 
traders, corn was In ac-1 
The fact that rural offer­
te and that receipts were 

for an hour or more ti 
r buying, both of new, 
kid of deliveries near SF 
hip-turn September touefig 
iglrsst quotation yet fo» 

kd In the sample markfll 
ommanded ■ $1.96, anotheti 
1. At this stage 

which led to much dlfl| 
haneea of an early peacwj 
tlon then set In, and IwH 
r aggressive short aelllwBI 
e market downward dur*!
• part of the rest of thw 
decline bearish sentiment' 
r increased by news of 
g of corn held for Dutch 
timoré. Another depres- 
g the ordering of imme- 
embargoes against all un»* 
shipments intended for*

60% . 169
55

*

■
2%

F. L. Culver. ei%
92 91

-, 42% 42%
79% 79

he dull monotony of the Toronto 
!k Market was not broken yester- 
. and if anything trading was 
rer and price» -easier. Peace talk 
Wall street depressed that mar- too 
and prices were to some extent 

ed thereby on Canadian ent- 
. The settlement of the To- 

i rente Railway strike made no change 
|ig- the price of the stock, which was 
i still on offer at 75. It Is now be- 
' tiered that the dividend on Toronto 
.Rails will have to be reduced, and 

until something more definite along 
fills line is known the demand tor 
the stock 1» email. The war loans 
were less active owing to the recent 
rise, but the underlying demand is 
still good, and now that it is defin­
itely known that all three issues are 
M a level regarding future iseues 

uncertainty will be shown in the 
market for the 1931 and 1937 bonds.
The speculative market, it left to it­
self, will work lower, as there is tin 
almost entire absence of outside buy- 
ing Inside support if rendered will 
hold prices Bteady. and sustained ad­
vances can only be guaranteed by an 
<*e*ier money market, which is cor- 

not in sight.

THE COTTON MARKET.

New York, July 18.—While the vol- 
ot crop news was furnished to 

trade today, there waa an under­
ent of strength due. no doubt, to 
developments in Europe. Peace 

I **y be one of the results of the pre- 
t changes that are taking place in 
tral Europe. Under such condi­

tions it is natural that the ordinary 
crop factors should t>è Ignored and 
attention centred solely on the proe- 
pecte of the market on a peace basis. 
There were a tew reports of showers 
in Texas, but the precipitation was 
insignificant. Other portions of the 
belt about on average, some sections 
reporting favorable, others unfavor­
able. There is nothing at the thbihent 
to indicate any material Improve­
ment in crop prospecte.

NIPI88INQ’S JUNE FIGURES.
In his regular monthly report just 

iseued to the president and directors 
of the Ntolsslng Mining Co., Ltd., 
Manager H. Park states that during 
the month of June the company mined 
ore of an estimated value of $269,469,
Md shipped bullion and residue from 
Klplseing and custom ore of an esti­
mated net value of $475,829.

The total for the half-year ending 
June 80 amounts to 1,492,677 ounces, 
and the average monthly output - le 
tbown In the following summary- 

.... 173,983

.... 271,527

.... 256,953

.... 269.082

.... 261,663

.... 269,469

. 103% 102 

. 62% 61 it
89%

133 128
. 3130 30

60 6.
375 ...

25% 2514

.. 109 107%
.12.00 11.50
.. 24

SO

. 20. 150

p^v.
Beaver........... ...........

.3 Buffalo ...... .....
Chambers-Ferland 

' gj Coniagas .
Crown Reserve Foster Tr "

00 Gifford ..** Gculd Con.............
Great Northern .

7'g* Mu&èaÿ ::

'• 98 Lorrain**1*. ! ! ! "
La Rose ...........
McKIn. Dar. .
Nl pies lng ........
Ophir ..
Peterson Lake 
RIght-of-Way 
Rochester Mines ..
Shamrock.................
Silver Leaf .............
Seneca-Superior
Timiskamlng .........
Trethewey...............
White Resei vt ..
Wettleufer .........
York Ont............

Silver—80%c.

17

6969% 37
;; 187% 120:: îo6

4.3882%
'29%64% . 3165

100 f Y •4%93 %»-
35... 40 "7%7%10%

- 12% 
. 40
.6.00

12

4.70
36Pac. Burt "CSin....

do. preferred 
Petroleum

'8014
13.30

...« 6081
......13.76

.. 20 

.. 123
.7." 90

5S
17

8121
40

75 70trading in wheat at the! 
complete that no quota<1 
were posted for at leaAl 

umstance said to be with- ] 
since the board of trade 

id. Uncertainty over the 
lod control legislation at! 
ppeared to be chiefly r*«1 
he stoppage of busineseJ 

lansaclions were witnessed] 
et showed some firmness] 
elated with need of rale 
prop territory, 
ed the action of corn, but,] 
irrower limits. The mary 
lied by prospects that Re 
tent possible oats would] 
substitute for com. ' f 
eked any aggressive sup* 

talk seemed to have COM 
eh effect.

22ins
S10
2% 21314% 39

65% .. 16
9091
78S3
74
84%

....V............ 50
—Bdnks.—! STANDARD SALES,. 186% 186

. 206 204
190

I 191
182
202 ....■>

,. *11 205%
140

) BOARD OF TRADE 
LT QUOTATIONS. \

137
208the dialbase sin." .

During the six months 2760,3 feet IT 5„nkPn_.
ot development was done and 2592.9 lmÏ/i * Canadian ! 
cubic yards of etoping. National Trust ..

The financial statement is a* fol-|Tor. Gen. Trusts.
Toronto Mortgage 
- '—Bonds.

196
112

Î2S 127%
210heat, Track. Bay F 

m, $2.54%, non.Inal. 4ft
em. $2.50%. nominal, * 
)ata, Track. Bey Ports.;! 
81 %c.
Com, Track, Torontot 1 
r, $1.99. nominal. jM 
According to Freights OBtl 

side.
quotations.
t (According to FrelgM 

Outside). , ■
, per car lot, $2.36 to I 
, per car lot, $2.38 to i
lng to Freights Outol

.' 207
Hilows: ,

SLXjrZKS ::::
Ore bagged at mine ... 86,876.00 oz*. Sao Paulo ...

————Spanish Rlv ir 
320.667.S8 ozs. Steel Co. of Canada 

War Loan, 1935 .
Production for the period under re- | War Loan’ j 

view amouhted to 389,317 ounces of 
ullver.

...40' 30
86%

. 80 7k1 80
97Total

Cash on hand ...................$343,186.36 W97%
95

! '96

UNLISTED STOCKS.
3. BRAD8TREET8 TRADE REVIEW. Ask. Bid. 

.. 48

.. 103

na
ling tb Freights Outi__ 
ntnal.
lng to Freights Outside)# j
nal.
a Flour (Toronto).
1, in jute bags, $12.40. 
its, in Jute bags, $11.90,; 
■s, in Jute bags, $1L60. 4
ur (Prompt dhlpment).^ 
irdlng to sample, -$10.45.W
1, track, Toronto.
Lots, Delivered, Montreal 

hta, Bags Included), - a 
in, $34. 
ton, $39.

>r ton, $42 ■ ■
lur, per
(Track, Toronto).
2, per ton, $12 to $12.691

Brompton ................. ,
C. P. R. not#-g .........

that despite the seasonable quiet that 1 D^^tee^Fdry6”1" 
has descended on most lines of retail do. preferred .... 
business, few complaints are being reg- Macdonald Co., A .... 
letered by business men. There is still I North Am. P. ft P..., 
a fair call for seasonable goods, espe- pref
dally in drygoods lines, altho in most d preftrred ™.........
tines retailers have decided to expe- I do' bonds 
dite the sale of goods they are unwlll- Volcanic Gas ft Oil!!!!.... 160 
lng to carry over by offering price in­
ducements. Fairly heavy shipments of 
blankets, woolens and autumn textiles 
are now conning to hand, and these are
beginning to move from wholesaler to Am. Cyan. ... 19 ...
retailer. Another fifteen cents advance Brazilian ... 40 
was registered in carpets since the last Commerce ..186% ... 
report, the third since the first of the Dom Steel 
year. In grocery tines there has been Bank!!205% !!'
tittle change, altho the. consumption. Gen. Elec. .. 
of sugar is more liberal, and there has XocomdtlVe. .62 ...
been ah advance of 16 cents per cwt. Mackey ........ 82% ...
■by three of the Canadian refiners this do. pref. ... 66 ...
week. Teas are still quiet, with the Montreal Bk.^O ... 
market temporarily easier. Arrivals Nipltoing .7.60 !!!
of tea cargoes are reported at Van- gteel of Can. 66% ...

this week, shipped indirectly steamships.. 42’%...
do. pref. ... 81 %c ..

Standard ....206 
Tor. Rills .75 ...
War L., 1937. 96% ...
War L., 1936. 9$ ...

—Unlisted
Brompton ... 46% .
Holly Con...4.65 ...
Kerr Lake ..4.50 
Murray M. .. 76 
McIntyre ....158 
P. urown ... 50

47
Toronto reports to Bradstreet’s say 16 12ISO 165com

92 90
14%

5 4%
82

.. 36
70 seems 

general urn easiness 
peace rumors.

NEW YORK STOCKS.75. January .... 
February 
March ...

1 April ....
I May .........
1 June ..........

136
Building, Torontot report fluctuatio^m 

New York otouke as follows:
market" * C”"

S?N.,vS# si ,5!$ !:,to r.LVnt%n.^‘"»wT“

New Haven.. 36%............................ 7u0 the stock market, and especially the
N. Y. C.......... 89% 89% 89 89 1,100 gold and silver mining market, be­
st. Paul .... 73 74 71% 73% 300 #»uee the gold and silver industries

Pacifies and Southerns— helone to the arts of peace. The
Atchison .. .100% 100% 100% 100% 1,000 lg gaining ground that Ger-
K. c south «Y ‘g* 'g* 2'3Z ^ny ca!nnft hold out another twelve
Mo. Pac.......... 31% 82% 31% 31% 7,600 months. Russia has come back strong
Nor. Pac. ...101% 101% 101 101 ........ Greece is practically with the ailes,
South. Pac... 98% 93% 93% 93% 2.200 the first contingents of the United
South. Ry. .. 27% 27% 27 27% 2.600 States armies are on the move. Tur-
Union Pac. . .134% 136% 134% 136% 2,300 key and Austria are nearly powerless.

Coaler»— - Germany's great financial fabric is
Chee. ft O... 60% 60% 69% 69% ..... crumbting. Germany for more than a
Shiah' Vaf " 62% 62% 62 62 ' 700 ye*1- has failed to maintain the pro-
Penna. ....'!! 52% 52% 62% 52% 1.200 portion, of her gold^reeerves to her
Reading ......... 95% 96% 95 96% 9,WO paper money and tost week her gow

Bonds— reserve decreased heavily. The tact
Anglo-French S3% 94 93% 94 ........ that the neutrals such as Switzer-

Industrials, Tractions, etc.— „ land, Holland, Denmark and Sweden.
Alcohol ........ 164% 165 160 160% 16,200 »re tiquidating the German "mark" as

30% 30% 29% 29% 2,300 ^ .gainst a normal 96. and thus tak-
50 60 48% 48% 3,300 »4 ,oe8es speaks for itself.

80% 78% 78V 11 300 With the first definite sign* of peace
80% 78% 78% 11,300 wii wlll appear abruptly, the

porcupine and Cobalt mining market 
will discount the substantial benefits 
accruing to the industry thereby, in 
a material upward price movement. 
The resumption of peace will bring 

90 plenty of labor for all Industrial pur- 
‘1 suits in the Dominion, and scarcity of 

labor Is the " thorn in the flesh of 
the Ontario mining. industry today.

PEACE A BULL CARDTORONTO SALES.

bag. $2.80 to $1.10-3 4,
Open High.. Low. Cl. Sales

60
951,492.677

Average per month during the cur­
rent year, $243,779.60.

Total. $9 to $11. V
(Track, Toronto). ( : 

ton, $9. V ...
60io? 108

69%....
107 108

170
10ily 13.—The offerings tar ■ 

ical board wars
white and 379 cotorsdlg

103DOME IN JUNE.
Gibson, in his fortnightly 

review of the mines, says:
In view of the known scarcity of 

Imen, the mill tonnage for June, which 
iSras 87,900 tons, was somewhat eur- 
Iprising. " The official statement of 
values and costs for the month has not 
been made public, but in view of the 
fact that practically all of the ore 
milled was drawn from the open pits, 
the average value per ton was prob­
ably lees than $3.50, with costs around 
$2.76. On such a grade of ore the 
dividend cannot be earned, and altho 
It is expected that mill tonnage for the 
Current month will run close to 40,000 

i tons, a temporary discontinuance of| 
dividend payments would not be eur-

- 16
25

ere 26Homer L.6-16c. ?,K
5

100
25
10
6542%couver 

from Ceylon. 7
2

(0SPECULATION AT STANDSTILL.
Heron & Co. had the following at 

the close:
Montreal, 

took

$14,000
$1,000

95

of Lime July 13.—This market 
practically no notice of lower 
York prices todây. unless it was 

to decrease the already small volume 
of business, 
come practically to a standstill, and 
what little business there is was of 
an investment nature.

10
100

60New 500/ 100Speculation here has Allis Chal.
Am. Can.
Am. Wool ..63%
Anaconda ... 79%
Am. C. O.. . 38%................
Am. Beet S„ 

xd„ 2 p.c... 91% 91% 91 
Am. Sug. Tv.120% 122 119% 119%
Baldwin .... 70% 71% 63% 69 8,700
B. S. B..........138% 133 126 127%. 74,600
-a D T .... 59^4 .  ......................* 1
Car Fdry. .. 77% 78% 76% 76% ...
Chino, xd. 40c 63% 64 63% 63% ...
c. Leather .. 89% 90 86% 87 ...
Corn Prod. • • 36 36% 34% 34%
SBSB5. 823% ”% 4g

Mtre.:: 33% »% '32 '«% M00

Ins. Cop., xd.
2% p.c. ....

Kennecott, xd.

109
nmended by G. E-
Inlon Entomological 
garden insects. This 
view of the scarcity 

consequent abnormal

I MONTREAL STOCKS.

Supplied by Heron & Co.
Open. High. Low. Cl. 

Brazilian ....40% 40% 40 40
Can. Cem. -.61% 61% 61 61
Can SS. com 43 43 43 43
do. old vot.. 41 41 41 41

C. C. F. com. 32 32 32 32
C. Gen. El...102% 102% 102% 102% 
Can. Loco. .. 62 62 ' 62 62
Car For..................10 11 10 11
Con. Smelter. 26% 26% 26% 25% 
Detroit U. 10814 707% 10S
Dom. Iron . . 6A 60 69 69%
N S. Steel.. 96% 96% 95% 96% Me ........... 1« 143 143 143
QeuXcn Ry.'-'.' ÏÏ ” ” ”

BttoMf Can. 66% 56% 66% 56% 
Toronto Ry. 74% "4% i4%

5 60091■•Np

Built To Please YOU
BANK OF FRANCE.

s-iiiutss-is»
SKÎSS: JÏS 5 SS: JSSSS
eTe?, I leased 27.332.000 francs; gen- 
p<”iltS'-^î2its^ dwreased 66.505,000 francs: 
ers I deposit*. d„reBee(i 163.260.000
bill, “increased 20.801,000

/—and does please you because it offers 
that rare combination of service, satis­
faction and economy. Ask our local 
dealer to show you the "Sunshine,” 
or write for free, illustratedj descrip­
tive booklet.

b Bugs 57% 87% 1,900

44 44 43% 43% 300
38% 88% 3,100
91% 91% 6,800

. 200

. 69 69

20c42 Int. Nickel .. 89%
Lack. Steel.. 93%
Lead 55™ "ni 'init "70% 2.806
Locomotive.. 73 .gic 46% 1,600
Max. Motor.. 47% 47% 46% 465, i.evu
MÎx. petrol.. 98 91 96% 96^ 6.600
Miami ............ ’I ,, 29% 80% 24,600

Nevada Cons. 22% ..- ................
North Am. . 37% ••• • •: 'V.
Pressed Steel. 74% 74% 74 74
&.8StS2P:: “% 12'900

Ra,LCOne" Xd27% 27% 27% 27% 1.400

qteel Fdries : 70% 70% 68% 68% 2,700
::iS 194% 193^l$3% «

Ï^:.i88 suffis Î88”«
Un. Alloy ... 44% 44% 44 44
Utah Cop., xd.

% p.c. ... .’.07% 1*7% 106% 106% 3.000
Westinghouse 60% 60% 49% 60 3.400
W O ............ 81% 32% *1% 31% 4,000

Total rales, 860,$00.

money rates.
franee: 
francs.Glazebrook ft Cronyn. exchange and 

brokers, report exchange rates a*

Counter.
Cheaper Than 

Paris Breen
bond 
follow» : Sell.Buy.
N.Y. fds. • • 1-16 pm.
Mont. fds.. par- 
Ster. dem.. 477.76 
Cable tr.... 478.66 , T v

__Rites In New York.—
Sterling, demand, .476.70.
Btortk of Borland rate, 5 per

- WQs&S
SUNSHINE FURNACE

%% pm.
10c pm. % to %

500
460478Quite as 200
481479

Effective ! | : cent.

VAHCOUml°ro0"
SASKATOOH BDMOKTOH
FOR SALE BY

- 7
i

C*oV LIMITED I. P. LANOLKYA CO.
MeKINNON BUILDING, TORONTO
âedltsrs.Aeeeeeteel» end Trestees
j.a P. Langley, C-A-

i F. Leggett, 108 Clinton 8t.W. J. Merrill, 862 Kingston Rd.
A. W. McGillivray, 1972 Dundee 8t. 
D, Millar, 74 Richmond St. E. 
Lapler A Lapier,

Cor, Carlaw and Withrow.

400M. Wilson, 194 Margueretta St.
F. 8. McCluakey, 916 Dundee fit. 
A. E. Woods, 744 Dovercourt Rd.

RS '

j,«■onto, Agents.

m L

'

WM. A. LEE & SON
Real Bstaute and General Insurance 

Brokers.
All kinds of Insurance written.

Private and Trust Fonda te Leaa.
2S VICTORIA 8TBEET.

Phone» Main W* nnd Park Ml.

e

Edward E. Lawson 1 Ce.
« E w”ÎÎÎk sedlAlAllAÏ rrms

AMD ISMDS
gel-3 C.P.B. BUDLDINO Main U44

PRICE OF SILVER

an ounce, an advance of %c over 
yesterday's price, which waa thp 
maximum for 26 year».

ixmdon, July 13.—Bar sliver,
41d.

w.
■m
nth

II

BOUGHT AND SOLD

FLEMING &MARVI
i iov CPU »L.ne MAIN 4G/8

\ t
4S k

r 
<d

• t

v

o

4

■2
2

»
toi.

- si
 iFiF

Si

F»

XX

S:
 i

Es
yl

EE
Es

ss
ss

Is
ss

I
IF

iR
iR

X


