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PORTAARTHUR STEEL WORKS,

Council Pass Agreement and People
Will Follow_ Suit.

PUBLIC AMUSEMENTS.,

Next week’s bill at Shea’s will prove
no exception to the “big show” rule in

for ke is
o A Tyt S . i
agreement between the town and the K 7 /W ju g

Fort Arthur Steel Company for the es' vaudeville. He is playing “The Messen-~
tablishment ©f tube works, etci, at ST Boy” and is assisted by MissM arie
Port Arth which will cost .in the @lazier. As a special extra attraction
neighborh. of half ~a milion, was Manager Shea has secured another star,
given its third reading in council, who is just returning to %her vaudeville

It meets with the approval of the peo- friends, Edna Aug. This dainty com-
ple, and the bylaw will pass., Thé town -edienne has always been a favorite and

bonds the company for $100,000, putting
up $25,000 fof every $100.000 spent on
works' by the company, ang also gives
the company a site of 100 acres.
Work s . t0o commence in three
, months ffom the signing of the agree-"
ment,

TO PILUTE CARBOLI(I ACID,

.. Hon. Dr, Pyne y>sferday received a)
deputation from the Ontario Pharmacy
Council rpegarding revision of the e
of drugs to be treated as poisons, The
minister is in sympathy with the reso-
Intion ¢f the council, and legislation
may be .passed to the effect that car-!
buolic acid be sold only in diluted form
with a view to decreasing the number
of suicides by that ‘popular route,

Lord Masham Dead.
J.ondon, Feb. 2-<Lora Masham
(Samuel Cunliffe-Lister), the patentee
of many imventions, including a com-
pressed air brake for railroads and a
wool combing machine, died to-day at
.‘{‘wimon Abbey, Masham, “County of
Fork. ;.
He was born in 181

5 and was creat-
ed a baron in 1891, !

The Harper Memorial,
Chicago, Feb. 2.—The Harper memor-
fal committee of the board of trustses
of the University of Chicago recom-
mended to the trustees yesterday that
the memorial take the form of a gen-
eral library building to cost $1,250,000.

Whé{-‘SUIphur Does

For the Human Body in Health and Discase.

The mention of sulphur will recall to |
many of us the early days when our
mothers and grandmothers gave us our
daily dose of
every spring and fali.

It was the universal spring and fall
"blood purifier,” tonic and cure-all, and
wmind you, this old-fashioned remedy: !
was not without merit. -

The idea was good, but the remedy
was crude and unpala;able, and a lasge !
quantity had to be itaken to get any |
effect. |

Nowadays we get all the beneficial
effects "of “suiphur in a palatable, con« |
centrated form, so that a single grain |
is far more effective than a tablespoon-
ful of the crude sulphur. {

Iir recent years, research and experi-
ment have proven that the best sulphur
for medicinal uvse is that obtained from:
Calcium (Calejum Sulphide),and sold in |
drug stores uader the name of Stuart’s |
Calclum AMafers., They are small cho-
colate coated pellets and contain thel|

|
sulphur and molasses |

|

i
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her act is said to be even better than
the fun-making offering of some sea-
sons ‘ago. Kelly and O'Brien are an-
othér extra offering and their splendid
dancing is well known. Willie Zim-
merman, who created a furore on the
roof garde.)s last summer, will be seen

in hig marvelous imgersonation of cele- b

brated composers. Elmeér Tenley, the
Manhattan man, is a comedian of the
rarest sort. The famous Welson troupe
of European rope performers have @
Sensational act and the La Valle Trio
Of beautiful women are high-class in-
strumentalists. Joe Reichen has three
famous balancing dogs and the big bi!l
will close with the kinetograph.

The popular Saturday night entar-
tainmentg in Association Hall will be
Tresumed to-night after an intermission
of about two months. The committee
have secured the Odean Male Qua-tet
of Kansag City and Miss Nettie M.
Jackson, reader, of Chicago.

Next week will see some splendid
offerings at the local theatres wtile
a treat is in store at Massey Hal] for
those who love their Shakespaare,

At . the Princess, ‘“The College Wi-
dow,” ‘a George Ade-comedy, wriiten
In his besf vien and which has a vni-
versity atmosphere .that makes it es-
pecially interesting to Toronto, will be
seen for the first time. Y

A .football scene in the third act.is
the backbone of the plot. The author
leads up to his climax by having the
various and exciting elemefts nf the
game weported in speeches. The peo-
ple who are seeing the contest are in
a grandstand over the gates leading
:n a figld from the home players’ quar-
ers,

‘““Tom, Dick and Harry,” 1s the title
of the mew musical comedy which will
introduce Messrs Bickel, Watson and
Wrothe, a trio- of popular ~om=>dians,
to the theatregoers at the Grand vext
Week. “Tom, Dick and Harry,” ig ¢ne
hodge podge of clean-cut and s hole-
some mijrth. It is built on original ard
unique lines and each of the two zcls
is an endurable scream. There are s8'x.
teen catchy musical numbers especlaliy

| written and compfled.

Perbaps the most pronounced triamph
of this season’s new productions

Charles E. Blamey. which wil b» th»
offering at the Majestic next week.
“For bis brother‘s Crime,” which is the
title of the new’ show, should draw
immense houses during thz engage-
ment. There are ten great <c2nes in
four acts.

great centres of civilization
in which Wilton T.ackave
nmene an engagement at the Princess
Theatre week after next. sh-niq go
with a bound because nf the trmnth of
‘te pictures of-trade which will rreks a
strong appeal to this materia'istie age.

Tn all

active medicinal principle of sulphurin |

a

Few people are aware of ‘the value. of

this forr f sulphur in restoring and |ranged by Mr. Ben
is form o I and h%alth.‘lmanazpmmﬂ of Mas<sey Music Hall and

maintaining bodily wvigor
sulph acts directly on the liver and
excreiory organs and purifies and en-

richeg-the blood by the prompt elimina- | mfnute attention is paid to the r>

tion Hf waste material,
- grandmothers knew this
osed us with sulphur and » o-
s every spring and fall, but the
crudity
ers of sulphur were often worse than
the and cannot compare with
the modern concentrated preparations
of sulphur, of which Stuart's Calciurp!
Waters is undoubtedly the best and
most widely used.

disease,

They are the natural antidote for liv- |

er and kidney troubles -and cure con-

stipation and purify the blood in a way, |

that often surprises patient and phy-
pician alike,
Dr. R. M. WHkins, while experiment-

¥ing with sulphur remedies, soon found; | the defenc.
that tRe sulphur from Calcium was su- |

perior to any other form. He says:
“For llver. kidneys and blood troubles,
espécially  when resulting from consti-
pation or malaria, I have been surpris-
{ed at the results obtained from Stuart's |
/Calelum Wafers.. ‘In patlents suffering |
from bolls and.pimplées and even deep-
seated carhuncles, J have repeatedly
em dry up and disappear in four

five' days, ledving the skin clear and
mooth. Although Stuam’s Calcfum
afers is @ proprietary article, and
®old by druggists, and for that reason

highly concentrated, effective form. (| One of the great

when |

ty and Impurity of ordinary flow- |

features of
festival which i«
Greet. with

‘the
ar-
the

| Shakespearian

| the Toronto Teachers’ Association, rext
| week. beginning on Monday, is that

| tumes, and the dressine is very e'abor-
at _amd wholly correct. The opening
nerformance will he Macheth .on Mon-
day evening, which has been heard
very seldom in thig eity.

After an absence of four years, Knb-
™ will raturn ¢t~ Toronts to Aasszey

{ Musie Hall on February ‘

WAR RECORD SAVES HIW
I FROM ADDED IMPRISONMENT

Brockyille, Feb. 2.—(Special.)—Tn the
adjourned case of James Harven,
charged with robbing and bhitine i'"m,
McKinley. with whom he wa« drinking
e made application for the
introduction of new evidence to which
the erown objected,

The prisoner was found suilty and
sentenced to seven vears at hard Tahor
in the Kingston Penitentiary, Jndg>
Macdonald stated that he woulg have
imnosed Iashee also only for the faet
that Harner was a veteran of the
South. African. War,

Final Dividend
New York. Feb. 2—At a meetine
of the creditors of Wm, P, Miller, of

_tabooed by many physiclans, yet T
know of no 80 safe -and rellable
for constipation, liver and kidney trou-
bles and especially 4n all forms of skin
diseaze as this remedy.”

At any rate peofe who are tired of
piils, cathartics and so-called hlood |
“purifiere,”” will find in Stuart’s Cal~["

the Franklin "Syndicate, vesterday, a
final dividend of .12 on a dollar was
declared. There were 3110 ereditora,
with claims aggregating $228.000, A
formér dividend of 15 per cent, twas
declared, making the total divideng 1o
creditors .282 on each dollar,

clum. Wafers a far safer, more palat-
eble and offective preparation, é

g

$100,450. . -

Bullding Permits.
- A'batch of ferty buildinz permits is-
sved this week aggregated in value

.

‘

PR(IP[RHE@.[_!_DY FORSALE

Houses and Real Estate Boing'on

the Market— Mortgagors
Want to Pay Up, -

There u’ not much hope yet of ."

Statement to the shareholders of ‘he
York County Loan Co.’that they will

get something on account of the money |

they sqandered on good faith with
rosy prospects,

The liquidators are
work, and so far 50,000 pass books have

come in, and these are being.filed at|

the rate of 1500 a day, with| a view
to getting a line on the labilities. As
far as the asséts are concerned, the
liguidators d!d4 not experfence much
trouble {n locating them, biit the titles
to the real
searched. Jos. Phillips has not been
called © fito consultation by those
straightening out the affairs, but he
has been queried on little matters
which could be adjusted when he told
how they came about. J

Yesterday the National - Trust Co;
made a report to Officlal Referee Neil
McLean on the property of the York
Loan.. A direction ‘is asked from the
court- as to. mortgage accounts, A
number of mortgagors have signified
their intention of paying off their in-
debtedness, and this will be a
quicker asset than was thought. 'The
company does not think it desirable to
place the stocks and bonds of the York
Loan on the market just now. A large
quantity of lumber, brick, stone, paint,
etc, is being advertised for sale by
tender.,

The liquidator is advertising for sale
a number of houses, a reserve bid be-
ing placed. As to vacant real estate,
this i{s being scheduled, and will be of-
fered for sale en bloc thru advertise-
ments for tenders; but unless a good
offer is received, a policy of improve-
ment On the property will be recom-
imended, by the construction of sewers,
pavements, and otherwise, No sacri-
fice of the assets i8 necessary or desir-
able. The shareholders’ committee have
sent out a report advising shareholdars
to favor the re-organization scheme,
pointing to ‘‘one case on record of a
land company that failed, and instead
of liquidating at about.50 cents on the

dollar, they re-organizéd, and in a few|.

years paid 1056 cents on the dollar to all
their shareholders. Some of the best
financial men in our city claim that
our chances are just as good.”

Queen Leaves for Denmark.
London, Feb. 2.—Queen Alexandra and
her suite left London to-day for Copen-
hagen, where Her Majesty will attend
the funeral of her father, the late King
Christian of Denmark.

THE VALUE} OF CHARCOAL.,
Few People Know How Useful it is
in Preserving Health and Deauty,

Nearly everybody knows that char-
coal is the safest and most efficient dis-
infectant and purifier in nature, but fow
fealize its value when taken into the
uman system for the .same cleansing.
purpose. U
; Charcoal is a remedy. that the more
pou take of it the better; it is not a
drug at all, but simply absorbs the

s a ties always present
the stomneg Intestines ang car-
es them out of the system. :

Charcoal sweetens the breath after
moking, drinking or after eating on-

ns and other odorous vegetables,

Charcoal effectually clears and imr

oves the complexion, it whitens the
eeth and further acts as a natural
and eminently safe cathartic.

It absorbs the injurious gases which
collect in the stomach and bowels; it
disinfects the mouth and throat from
the poison of catarrh.

‘All druggists sell charcoal in one
form or another, but probably the best,
tharcoal and the mest for the money

in Stuart’s Charcoal Lozenges; they,

e composed of the finest powdered
Willow charcoal, and other harmless
antiseptics In tablet form, or rather in
the form of large, pleasant-tasting loz-
‘nm. the charcoal being mixed with

oney.

The daily use of these lozenges will
soon tell in a much-improved condition
f the general health, better complex-
on, sweeter breath and purer blood,
nd the beauty of it is, that no possible,
arm can result from their continusd
‘ise, but on the contrary, great benenz.l
. A Buffalo physician, in speaking of!
the benefits of charcoal, says: "I advise'
Btuagt's Charcoal Lozenges to all pa-:

énts suffering from gas in stomach,

d bowels, and to clear the complex-
on and purify the breath, mouth and
hroat; I also believe the liver is greac-
1y benefited by the daily use of them;
they cost but twenty-five cents a box

t drug stores, and altho in some sense
f patent preparation, yet I believe I
get more and better charcoal in
{Stuart’s Charcoal Lozenges than in any
lof the ordinary charcoal tablets,”

still_hara at |-

estate have had to. be.|.
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~ “Built fo Last a Lifetime”
The BELL Piano is an instru-
ment of such supreme excellence
that no musician ever examines
it without being literally ecarried
- away with the wondrous beauty
- and amazing power of the tone.

. You have but to compare this -
instrument with any other you
may have an opportunity to éx-
amine to decide for yourself

i that of all pianos that are now

- manufactured the BELL is;
point by point, the finest instru-
ment it is possible to, purchase.

_We invite you tohear and see

. the BELL and other pianos in

our warerooms,

You can arrange very easy
terms of payment. '

BELL PIANO
WAREROOMS

146 Yonge Street
TORONTO
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INVESTIGATING LENNOX'S BOOKS, |- ®- QUARTER CENTEWNIAL

OBSERVED BY 70,000 SOCIETIES
Civie Inquiry Will Resume This

Mornidg. Getting  Witnesses. Boston, Feb. 2.—The celebration of

the ‘25th anniversary ‘of the Young
People’s Society of Christian Endeavor,

which will occupy the attention of
members of the organization during

Judge Winchester said last night he
did not expect that any proceedings

JlmgEEH

were Ald.

would need to be taken to hurry the
return of Mr. Mansell, and of 8. H.

Clark of Bennett and Wright, who are
absent from the city. If necessary a
charge could be laid. Asked what that
charge would be the judge said that
the matter hdd not been discussed.
Mr. Wright will probably go on the
stand again this morning. 'The inquiry
did not resume yesterday, because Mr.
Riddell was’ occupied elsewhere. .
Mr. Worthington of Worthington,
Garrett & Armstrong, the plumbing
firm, will likely give evidence,

The investigators are now examining
Architect Lennox’s books.

_  SCHOOLS TO EXPROPRIATE,

ng the wish of the board of

the great part of the month, was begun
to-day. At Portland, Maine, the birth-
place of the organization, an anivers-
ary meeting was held.

There are at present nearly 70,000 so-
cieties, with a membership of abont
three and one-half million.

Settlers’ Low Rates West.

The Chicago and North Westemn
Railway will sell low one way second-
class settlers’ tickets, dally from Feb-
ruary 15th to April 7th, 1906, to points
in Colorado, Utah, Montana, Nevada,
Idaho, Oregon, Washington, Cal‘fir-
nia and British Columbia.- Rate from
Taronto to Vancouver, Victoria, New
Westminster, B. C., Seattle, Wash., or
Portland, /Ore., $42.25; to San I'7on-
cisco or Los Angeles, Cal., 344.00,, ('or-

education to purchase some more land
for Phoebe-strezet School, Hon., Dr. Pyne
vesterday promised a deputation that
he would consider the advisability of
revising the school laws so as to give
the boards of education in cities the
power to expropriate property required
for school purposes,

i

Elm Street Methodist Church.

. Evangelistic services will be held in
Elm-streets Methodist Church from
Feb. 4 to 11. To-morrow the McCombe
Bros. will have charge of the morning
sgervice, beginning at 11 o'clock. At
6.45 p.m. there will be a song service,
led by the orchestra, and Rev. T. E.
Bartley will preach at 7 p.m. Subject:
‘“Reason, Religion and Revelation.” By
request Mr. Carnahan will sing the
Pilot Song. The sacrament of the Lord’'s
Supper will be administered at morning
service, The week evening services
will begin at 7.45 o’clock and the pastor
will be assisted by Thomas Allison of
Newmarket and Benjamin Spicer.

Berlin, Feb, 2.—It is officially an-
nounced that the insurrection in er-
man East Africa has been suppressed.

Bakers’ Failure,
Angus & Cole, bakers and confece
tioners, Toromto Junction, have made
an assignment to Richard Tew.

e —

DR.A. W, CHASE'S
CATARRH CURE ... 250-

is sent ‘direct to the diseased
anm by the Improved Blower,
eals fhe vicers, ciears the g
t
anant

throat an

:"P' in
agavet. er
or Dr. A. W, Chase
Co., Tosonto and Buffalo.

1 respondingly low rates from all points
yin Canada. Choice of routes. Best ‘of
service. For full particulars and foid-
}m call on or write B, H. Bennett,
General Agent, .2 East | Kmg-street,
Toronto, Ont.

Woman's Art Assoelation.

By request of the Woman’s Art As-
sociaffion of Canada, the fo'lowmng
artists have consented to opan their
studios to visitors to-day from 2
oclock p. m.: Miss Shore, 28 To-
ronto-street; J. W, L. Forster, Manning
Arcade; F. C. Challener, room 7,
East Aledaide-st.; F.M. Bell-smith,, 336
Jarvis-street; Mrs. Dignam, 28 To-
ronto-street; Robert F. Gagen, Medical
Council Buflding, 157 Bay-strae‘: Mizg
Heaven, 28 Toronto-street; Lewis M.
Grang, 28 Toronto-street; F. MoGilli-
vary Knowles. 340 West Bloar-gtreet;
Missg Carrie Hillyard, 7 Sultan-strast,

Jnd;—g Ouimet Resigns.
Ottawa, Feb, 2.—It is understood
that Hon, Justice J, A. Ouimet of the
Quebec court of appeal has resigned
on account of ill-health, and that his
resignation has been accepted. The
vacancy will be filled by the promotion
of Justice Lavergne of the superior
court. The name of Horace Archam-
bault, ex-attorney-general, is mention-

ed as Mr. Layergne’s successor,

‘Go south, Just the time to visit Flor-
ida, Cuba, south. The route via Phila-
delphia, Washington or New York, all
rail or steamer lines. Tourist tickets
now on sale. For maps, time-table, jl-
lustrated literature and full particulars
call at Lehigh Valley Ralilroad passen-
ger office, 10 East King-street. Evening
train for New York, Philadelphia and
Washington now leaveg Toronts at 5
p.m, daily.

%

GITY MAY REGULATE TheN

Are Favored if They A[J Mtractive
—Board of Control
Doings. .

The clvic works committee took up
an hour and a half yesterday in hear-
ing representations made ‘for and
against the opening up of tlaneporth
of the National Club on Bay-street, the
said lane to be continued south w0’ the
rear of the Canada Life and other King-
street properties adjacent. The oppon-
ents of the plan faileg to et tho_l_a_h;l-e

to run to the south of the club.
The request of the Yonge-street Mis-
sfon to display an  {illuminated
‘onpeed up the question if signs of any
kind should be allowed on the streets,
‘to street signg of every kind
Harrison and Ald, Oliver,
and Ald. Sheppard was agmist mak-

{ing Toronto “look ifke a suburban vil-

'lage.” The signs should be alliwed under

@ | carefu]l regulations, The streets would

not be so well lighted or attractive with-

‘| out Hllumirated gigns, he said. Mr. Rust

will report and also Ald. Graham’s.mo-
tion to have'a car line on Van Horne-
reet, from Dovercourt-road to Duifer-
in-street. :
It certain Woodbine beach cottagers
have their way the city must get a
new endorsation from the provincial
boarg of health on the septic tank sew-
age system, declared the city engineer.
They want the pumping station at
Kenilworth-avenue moved to the rear

| or the cottages, Mr, Rust is adverse.

Toronto Water for Junection,

The people of Toronto Junotion will
be served with city water for two
hours on Sunday, when the jocal pump-
ing engine will be closed down for re-
‘pairs, ;
pa’]‘he mayor informed Secretary Mer-
rick of the Employers’ Association, and
Secretary Stewart of the Manufactur-
ers’ Association yesterday that $2 a
day was a bare living wage, ang he
would héld out for it for all civic em-
ployes.

Chairman Shaw and several other
members of the board of education
‘waited, with Principal Pakenham .of

‘| the technical school, on the controllers

. yesterday to get the views of the con-
trollers on technical educatioh. They
were assured of strong sympathy and
encouraged to prepare pilans.; aeitig

Dr, Shearq complained that the pro-
vincial board of health was dallying
with a report on the city sewage ques-
tion. He believed, however, the board
favored a septic tank .system,

To Get Athletie Laurels,

A deputation from the West End Y.
M.C.A. asked for $500 towards send-
ing Edward A. Hughes and Donald
Lyndon. two young athletes, to the
Olympian gameg at Athens in Septem-
ber next. The controllers promised to
take steps to do so. i

Geo. B. Elliott presented a bil] for
$90, being an hotel bil} for fifteen days,
during which time he was kept out of
hig house. 35 Robert-street, flooded thru
the bursting of a sewer pipe. L. J.
« Hayes. also driven from home, deduct-
! ed.ordinary living expenses and asked

$8.75. Mr. Rust will deal with these
i acoounts, LYY

. Made Presentntion

At a. meeting of the Stcme Masons’
Union in. the -Labor Temple, the res
tiring -treasurer, Geo. Martin. was pre-
rented with a secretary-brokcase, nrd
the retiring recbr&!lug%wétary'wnh
a watch chain. President " Charles
Ingram and Deputv John Sheqa made
the presentatione. Delegate Tohn Aross
reported on his trip t4 the Minaecapnlis
convention.

Found $100; Kept It.

Ottawa, Feb. 2.—Bernard ° Mahon,
1 charged with stealing $100 from Prank
E. Davis of Toronto, was committed
for trial by Magistrate O'Keefe this
morning. Mahon found the bill on a
bar-room floor. where Davis dropped it.
' He apparently made no effort to find
the owner, got it changed and went to
Montreal with a friend and spent it.

Personator Sentenced.
Montreal, Feb. 2.—Napoleon Hall was
sentenced to two weeks and $500, or
fix months, for attempted personation
in yesterday’s civic election.

COLD CURE

I WILL REFUND YOUR MONEY IF IT FAILS
. MUNYOIN, Philadelphia

{ the original sensational melodrima hy)
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Opening Announcement

NEW

NDERWOOD

Typew

Feb. 5, 1906.

mployment department we
FTYPEWRITER CHAM-
best appointed typewriter

in charge. All applloaﬁtc are tested as
etc. No charge to either party for services. A full .oom-

plement of Underwood Typewriters for practice.
Stenographers and business men in general are cordially invited to

make every use of this department.

"Phone calls will be given

prompt-attention. ’Phones--Main 1126, 1127.

United Typewriter Co., Limite

7 and 9 Adelaide St. E.
3 TORONTO, CANADA.

riter

Employment
Bureau
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wiiu.. Typewriter Building.

sign|.

- Permaner
age Corporation

:N(%UAL“ MEETING

The Sixth Annual Meeting of Shml-::‘o;de‘;:nog tgxethCa&a)da_ Pe
Mortgage Corporation was held in the ce of the Corporation
ronto, on Friday, the 2nd inst., at 12 o’clock noon, :

The President, Mr. W, H. Beatty, occupied the chair and the See
Mr, George H Smith was appointed secretary of the meeting - At the
quest of the chairman, the ncretax;y l{:;‘duéhe re;l;:‘n';1 of the t}le‘f!,orl for 1

tatement of assets an es, which are as follows;
o o DIRECTORS’ REPORT,
The directors have pleasure in presenting to the shareholders the g
annual statement of the business of the coroporation, duly certified by, ¢
auditors. 3

The net profits for-the year amounted to $545 205.94, which, with the
appropriated profits of ‘the previous year, $63 934 56 and $12,649
realized from the sale of a small number of shares of stock unaliotted at |
time of amalgamation, made the sum of $621,789 50 at the disposal of gy
directors, which has been applied as follows: - t
Two half_yearly dividends of three per cent_ each on the '

capital stock ...... civiev siiiiiis coniines vee... 8357 08100
Written oft Otfice Premises ...........c.% c.ccoevovenad 20,000 00
Transferred to Reserve Fund ..... ... ... cenaes 200000 00
Balance carried forward at credit of Profit and Loss.... 44708 50

pr Bt
$621 789 50

W, H, BEATTY, . &
Presldm." !

e

.

'

All which is respectfully submitted,

»

908.

GENERAL STATEMENT,
LIABILITIES,
—Liabilities to the Public— |
Deposits and Accrued Interest ..................$3,443 333 68
Debentures—Sterling—and Accrued Interest— ;

(£1,860,257 28 5d) ..oovevvverivorsinnianne. 9,048,384 63
Debentures—Currency—and Accrued Interést...: 3860 734 37
Debenture Stock and Accrued Interest (£91800).. 446760 00
Sundry ACCOUDtS ..o. sove coie seide ob seessens 18,588 97

Toronto, January 22nd| 1

$16 817,801 ¢
—Liabilities to Shareholders — - i
S et v iy B N00,000. 0F
Reserve Fund ... ceie vess ... .$2,200 000 00
Balance carried forward at credit of
Profit and Loss .......vvevvevne . 44,708 50

Dividend NIn: 18 ivicivivibessiendid 178 540 50
Dividends Unclaimed .... .+ «¢ 4., 63 90

Capital Stock ........

2,244,708 50

178 604 40

ASSETS, i
Mortgages on Real Estate.............cec..0....$22,478 550 8D ;
Advances on Bonds and Stocks .... .......... 1,506,184 47 ki ;

; —t$23 979,

Municipal Debentures .............."%: .... seriee svrseanoee 434,90
Real Eestate acquired by Deed or Foreclosure ................
Office Premises (Toronto, Winnipeg, Saint John and Regina), ..
Cash on hand and In BanKS .... ...ovees vovo vicosenst sosehs

| ”5,341.11
} Joint Genersl Managers

We beg to report that we have made an audit of the accounts and
ined the vouchers and securities of the Canada Permanent Mortgage Cory
ation for the year 1905, We certify the accompanying statement is a
exhibit of the Corporation’s affairs as shown by the books as at 31st D

ber, 1905, b i oa !
A T, A, C. Fo | :
: Henry Barber, ¥ 8 AA. (Eng.) * M
Toronto, January 17th, 1966. = : !
The President] Mr. W_ H. Beatty, then addressed the meeting as £0
Ladies and Gentlemen,—It is my privilege for the first time {0 mov
adoption of the Direetors’ report and. statement of the business of the C
Permanent Mortgage Corporation, and I do so for the year 1905 with
satisfaction, s il i ; ; Epaas
You will probably remember that'the Managing Director, at-the k
nual meeting, stated that it had never been his privilege to present a
or more satisfactory balance sheet than the one that was submitted on,
day, 1 can, with confidence, say to you that the statement ed
day is even a better one than that submitted one year ago. .
... 1t you will eom the statement submitted to the ,Shareholders
year ago with the one now presentéd you will find that our total
increased from $24,122 957.71 to $25,241,114 55. Our mortgages on 1
have increased from $21 564,624 32 to, $22 473,550 89, showing that i
been considerable activity ' business. nand
‘moniey has Been good, and; I’ s :
districts than prevailed for sqme time past. ' dis :
While that is the case at presemt, the fact shou nottelolt i
o howe?

R. 8.
John

%

that, in the older provinces, wé have in the past had
ducing rate of Interest, and we shall \no doubt, find a
western provinces at no distant date, though it may be: held incheek. fof
time by the extraordinary development taking place_ the opening up to |
tlement of new districts by the numerdus railways under construction
about to be constructed and the large amount of capital required in
tion therewith. When those reductions take place we do not always
they are accompanied by a compensating reduction in the rate we
-pay for the money we borrow, ’ £ ]

The confidence of the investing public, both here and in Great Brii
the security afforded by this corporation has been shown in a marked d
Notwithstanding the difficulty during the past year experienced by so
placing on the British -market bonds and other securitfes, the debentm
this corporation that matured during the year were largely renewed
those that were not renewed were more than replaced by new money.
would be difficult to give too much credit to our valued representatis
Scotland, who have as heretofore managed their share of the business
the past year with great ability,  The Canadian public have shown thelr
confidence in the corporation by increasing their investments with us -
extent of $801,696.79 during the past year, 3

In preparing the stdtement of the net results of the business for 1905 |
assets of the corporation have been examined veéry carefully and dealt '%
an exceedingly conservative manner, 5 ‘ {

As you will see by the statement the net earnings for the year,
providing for the cost of borrowed money, all charges and o
$545,205.94. This sum, in addition to the unappropriated 5 of 1904,
the premium realized from the sale of unallotted stock at the time of amaig:
mation, enabled the Directors to declare two half.yearly dlﬂhm of 3
cent each, to reduce the estimated value of the company’s 'biﬂdl:: here b
$20,000.00, to add $200,000,00 to the reserve fund, and,still leave the sum.
$44,708 50 at the credit of profit and loss. : i g

A thorough examination of the individual accounts - each of
branches has been made durffig the past year by a competent officer, and
tailed reports furnished to the management thus placingus in close
with the details of the businefs of the corporation at all points I am
to inform you that the total properties on hand at all branches at the
1905 amounted to less than $17 000, only one of which is in the P
Ontario, and that offers have been accepted during the past month for
oné.half of the aforesaid amount, ; 3

This report concerns us as Canadians as well as Shareholders,
be remembered that the greater part of the twenty.five millions we
vested has been lent to Canadian farmers, who are now probably in.
independent position than ever before in the his of our country.
before have they paid interest and principal so satisfactorily, and ‘
there ‘been less in: arrear. Canada Permanent prosperity s, £
fore, a synonym for Canadian prosperity. ; { %

Two principles of action guide our operations, Carefulness in making$
vestments and watchfulness in securing gradual reductions in indf

b

' debtedness,

A

The difficulty in securing a suitable office in St. John, N,.B., ne
the purchase of two properties there to provide the necessary accommodas
Part of one of these properties not needed for our purposes will be disp
of at the’earliest opportunity  The building there has been remodeled and
be fully completed and ready for occupation in a very short time, when We
will have one of the most desirable locations in that city, with an office admir.
ably adapted to our business,

During the year (another Branch Office has been opened at Regins. f
order to be in closer contact with the business in the new Province of -
katchewan where the expansion has been rapid, and where it is most e
tobe in the future more rapid proportionately than at any other of ot
branches. Here also, we have purchased a lot with the view of erecting
building suitable for our own purposes. Owing to the opening of this
branch during the year many changes in the different staffs were nece
Officers and their families had to be transferred from St John, N. ‘B, to
gina, British Columbia to Regina, Winnipeg to Regina, Toronto to Winn
and Toronto to 8t. John, entailing considerable additional and unusual @
pense, . In addition to this, a considerable sum was expended on the compan
building in Winnipeg, in absolutely netessary improvemvents, which has fach
tated the work of the office, all of h have been faken out of-the ¥
earnings. i : ;

It is with the deepest regret that I am obliged to refer to the une
death of the late Mr, George Gooderham, our first President, the loss of Wi
is not only a marked one to the Board, but a deep.felt personal loss to m elf,
My long and intimate association with him had taught me to very highly ape
preciate his excellent qualities both of head and heart, 4

* It is also with regret that I have to inform you that the ¥irst VicesDl

| sident and Managing Director, Mr, J. Herbert Mason, has chosen a welléa
| retirement from the active management of the corporation.|

‘His ‘long a8
brilliant career as a loan company manager will ever remain as an incentivi
those who follow, ; : i
We are fortunate in having two such men as Mr. R 8 Hudson and Mi
John Massey to take up the reins of government They with'their long
ence in this business, ‘are eminently fitted for the position entrusted to.
by the Directors as Joint General Managers, b
Without taking up any more of your time 1 beg leave to move, se %
by the First Vice_President, Mr. W, G _Gcoderham, that the report of the
rectors for 1905 be received and adopted and, together with the ;
statement be printed, and a copy sent to each Shareholder, ¢
The President’s motion for the adoption of the Directors’ report Was Be6s
onded by Mr. W _ G. Gooderham, the First Vice_President, and was
mously carried Thrs
The elerticn of Directors was held and resulted in the re.election
Messrs W. H Beatty, J. Herbert Mason, W. G. Gooderham,"W. D,
Ralph K Rureess, George F_ Galt (Winnipeg), George W. Monk, 8, NC
heimer R T, Riley (Winnipeg), J. M. Robinson (St. John N. B.), and
erick Wyld, | e
At a subseouent meeting of the Board, these’ officers were re.
President, W. H. Beatty; Chairman of the Board J Herbert Mason

7

1 Vice_President, W, G, Gooderhdm; Second Vice.President, W, D..

)




